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in‘f‘K"‘JMﬁ{L‘lﬁh" o 7 County, Oregon, desciibed o
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P Grantor,,

cas Trustee,

as Bertefic fary,

trustee in-trast, with power of sale, the property

jciak plat-

Iogetlxér with all and singular the. tenéments,” hereditaments and appurtenances ‘and all other rights thereunto.belonging or in anywise

" tion with said real estate.. R T .
. FOR'THE -PURPOSE:OF SECURING PERFORMANCE

sum of T usand: five: hindred ‘and no/100s

“thereon according . to the terms of a promissory:note . of ‘even date hocewi

IORTRYRVRVRVRTNVRTRYS
7

i new or hereafter: appertaining; and the ‘renfs, issues and. prolits thereof and.all lixtures now or hereafter attached to or, used. in connec=

of each_agreement of grantor herein contained and. payment of -the

FEREEEEEE L s, Dollars; ‘cyt'i(h interese
th, payable to beneliciary. or order.and made by drantor, the

final paymgnt\b[ principal “and interest fiereol, il riot sooner paid;“tg be dud ‘and payable October,?() a8 8L

he ‘date. of maturity of the debt secured by this instrument is the date, stated above, onwhich the final installment

ol said nofe

- bécomes dire. and ‘payable.’ In the event the within described property, or any. part ther}@:ol, or any . interest. therein .is sold, agrend to. be

_herein, shall becoms immediately due and payable,
f < The: above 'described real -propoerty. i
- Ta.protect.the securify of ‘this trust deed, geantor agrees:
geae 1. To. protect,. prescrva.and miaintain said praperty .in dood condition
and repair; not to remove or. deniolish any building:or ‘improvement thereon;
not-to commit or. permit any waste of said property. @l @ v
S22, To “complete: or - restore : promptly and* in - good -and “warkmanlike
manneér_any building or improvement which imay be’ constructed, damaged - or,
destroyed therconj‘and pay when due all costx incurred therefor, 0

3.7To" comply with ‘all’ laws, ‘ardinances,: regulations;. covenants, condi~

. tions and restrictions alfecting: said ‘property il the beneliciary 'S0_requests, 1o

Voonnd siach other-hazards as-the beneficiary may - from time to” time require, in

- by liling olticerd o

in in executing such’ linancing, statements” purstant ta the ‘Uniform: Commer-
ceial “Code’ as the' beneliciary: may require. and .to pay lor liling same in’the
proper.” public: oflice’ or “olfices,  as  well as the cost of all lien.scarches made
&, agencies “as inay. be  deemed desirable by the
heneliciary, - g PR L E :

,-To.: pravide and: continudusly - maintain. insurance on: the buildings:,

“now . or” hereslter’ crected on the said’ premises against loss or ‘damage by lire

an. amount ‘niot’ less than'.§ L esa bt e e o writfen in
i ble to. the bel . with loss .payable. to the I,

Ui the - drantor . shall ail lor any. reason’ fo procure any'such insurance' and to

I deliver snid policies to the beneliciary. at:least. filteen_days prior ta the expiras

:tion.of : any. -policy of,‘insurance” now “or” Herealter . placed on said huildings,:
the ~beneliciary may, procure the same. at drantor's -expense,  The “amount

collected under ‘apy -tire or other: insurancd’ policy. niay' be applied by ‘benetic-..

¥
~"ciary upon’.any, irdebtedness secured “hureby and in“such”order as” beneficiary
may. deteriminé,-or-atoption.of beneficiary the entire amount’ so; collected, or
any part ghoereok may ‘be reléased. to grantor. Such upplicution or.release sha
not. cure-or waive any: delault .or notice of default. hereunder. orin afe any
- act done . pursuant to such notice. L . : i
- : To keop. snid piemises Iree {romy - construction Lens>and to pay - all
faxes, assessments: and cthor chardes that may’ be levied or assessed upon: or
against said property before any_ part. of ‘such taxes, assessments. and. other
charges: beconte-past: due or delinquentand _pramptly.’ deliver receipts therefor
to beneficiary; should the geantor Iail” to”make payment of ‘any taxes, assess-

ments, - insurance premiums, - liens or-other charges” payable by grantor, either:

by direct _payment or by - providing - beneliciary ' with : funds with ~which to
“make- such payment,’ beneliciacy. may, - at its option, :make. payment thereot,
and .the amount. so -paid, with inferest ‘at the rate set forth in-the note secured

hereby, togethor with - tha: obligations described in”paragraphs 8 and. 7 .of this

trust. deed, shall “be added to and become a part_ ol the debt secured by " this
trust sdeed,” without. waiver .of ;any 'rights arising Irom breach” ol any ‘of (he
covenants. hereof and lor such payments, wth interest as olotesaid,” the prop-
erty “hercinbelore - describied,:as :well: as the; grantor, -shall - be bound “to the
same “extent 'thatthey are bound lor the payment of . the -obligation “herein
- deseribed, and all such ‘pay s shall bo'i fintely due and payable with.:

out notice, and the noppayment thereof shall, it the c’)ptinn ol the beneliciary,
render all ‘sums secured 'by ‘this trust’ deed immediately due. and paynble and
constitite o breach of this trust deed, " "l v E ;. 3
: 6."To pay-all costs, :lees and, expenses of this trusé including the ‘cost
of “title "search a3 well as the other costs and expenses of the tristee incurred
in connection” with or-in enforcing this’ obligation “and frustee’s and attorney's'
lecs actuaily incurred. ! oot Seess . : Ve

‘o appear. in “ind defénd  any action or vmoccadinﬂ purporting to -

-, allect the security rights or powers of beneliciaryiior trustee;’ and in any.strit

action’ or proceeding in which the: bheneliciney of trustee may-appear. including
any ‘suit' lor the foreclosure ol this’ deed,. to_pay--ail _costs:and - czpeny<s, in-

i cluding . evidence ol -title and. the- beneliciary's or trustee’s aftorney's lees; 'the

amount’ ol atforney's fees mentioned in”this paragraph.7 in all cases shall be:
fixed by the trial court and:in the. event ol an appeal from .any _judgment ‘or
decree ‘ol the trinl.court,grantor-lurthes adrees to, pay such sum as. the ap-
pellate’ court shall adjudde reasonable’ as. the  beneliciary's. o’ trustee’s attor

ney's-fees on such appeal.
: It is mutually agreed that: :

8:In the event' that any portion or all of said ‘prn(u:}ry‘ shall be taken

‘under the' right ol eminent domain or condemnation, bedeliciary shall have the
right, it so elects, Io-require that: all or any. portion ! the monies payable
a8 compensation’ for such faking, which are in excess'of the. amount.required
to- pay- all. reasonable costs,” expenses “and _atlorney's feas necessarily “pinid or
incurred by drantar in such proceedings, shall -be paid “to beneliciary | and
applied by it. Lirst upon any. reasonable: costs and expenses’und - attorney’s fees,
hoth in.the trial and. appellate courts; necessarily “paid or_incurred by, bene.
liciary in such  proceedings, and-the bhalance applicd upon’ the inlehtadness
secured hereby: and. geanfor ageoes,-at ity own expense, lo” fake such actions
and execute "such insfruments as shall bo' necesanry in obtaining such cont.
pensatian, promptly upon brm\lir]nrlv‘a requiest. : RN ;
. 9. AU any time and from time fo time upon written requeat of bLene-
ticiary, payment ‘ol itsIren and presentation ol this, deed and ‘the note for
endorsentent._ Cin-case of tull reconveyances, far eanceflation), without aliecting
the. fiahility of any person for the payment of the indvbtedness, trustee may,

is not: currently . used for ‘agricultural, timber or grazing purposes.

4
- diciary may determine:” -

< policies;/of. insurance. shall by delivered to  the. heneliciary "as soon ay insured;

.sold,“conveyed,” assigned or. alienated by the: grantor without . fifst_ having obtained the writfen consent or npnroynl"cl the' béneficiary,
“then, at- the. beneticiary’s option, all obligations secured by this instrument, irtespective of “the: maturity dates expressed “therein, .or

(n) consent fo the making ol any map or plat_of said propertyi () j(iir) in

dranting any - caserment: or' creating any’ testriction thereon; (¢). juin_in any o

‘subordination” or. other. agreement -allecting this': deid or the lien ar. charge
thereol; ' (d): reconvey, ‘withoul warranty, all or any part of ‘the property.. The
Arantee- in-any. reconveyance may’ hedescrilied Jas the: Y person’ or persons
| fegally, entitled ‘thereto,'” and: the recitals therein ol any matters or fncts shall

he conclus proof _of the. teuthiuln thereol, Trusteds lees for_any ol the '

services.nientioned- in this_paragraph shall e not less than §5..° . .
100 Upon':any - default by “grantor” hereunder, ln-nnliciary may at -any

Cthme without| notice, vither inperson, by agent or by . receiver o be aps

pointed ‘by: a ‘court, and ‘without regard to the adequacy’ ol any security for
the indebtedness hereby secured, énter upon and: take possession.of said prop-
ertyor any - pact. thereol, in its own name sue or: othenwise: collect the rents,
ssies and prolits,” including those pas! due and unpaid, and -apply  the same,
ess - costs ‘and expensesiol operation and .collection, including. teasonable attor-
ney’s fers upon any indebtedness ‘secured hereby; and in such order as bene-
o 1L The “entering upon and aking :possession of 'said: property, ‘the

Hection of “such 'rents, issues and prolite, ‘ot the proceeds ‘ol liro. and . other
nsurance policiea or compensation. oc awards {or any taking or damage of the
tproperty, and’ the application vr . release thereol as aloresaid, shall rot cureor
waive: any delault or notice ol .delault hereander or invalidate any act done

pursuant 1o _such’ notice. : g R LA i
12: Upon. delault: by grantor”in. payment of any indebtedness secured

& hereby orin hit perl 3 hercunder, the beneficiary may
declare all sums secured hereby immediately dueiand . payable, In such an. event
and. il the:-above. deseribed real property is: currently” used lor adricultural,
timber or grazing purposes, the beneliciary may proceed to lorcclose this frust
Cdeed -in equity, as a morigage in the. manner provided by law for mortdage
loreclostires, ‘However il “said . real property is.not so’ currentlyv -used,  the hene-
ticinry at his clection may: proceed to loreclose  this trust deed in equity as a

U mortgage ‘or -direct the ‘trusteq to foreclose” this_ trust deed by ndvertisement
and “sale.” In the latter: event. the beneliciary or the trustee shatl execute and
cange (o -be recorded his written notice of delault and his election to sell the :
said deseribed real property  to’satisly’ the ohlidations secured: horeby, where-
tpon the trustec: shall fix ‘the time and pluce of sale; give notice thereof as then

. “required by law and pioceed to loreclose this trust deed in.the muanner pro-

“vided in ORS 86,740 10 86.795. o

then after delaultat any” time prior to five. days belore the date sef by the
trustee for-the trustee’s sale, ;the grantor. or . ather: person 'so’ privileged by .
ORS .86.760, may. pay Lo the beneliciary of his successors”in. interest, respec-
tively, the entire amount then due under. the terms of the trust deed and the
- obligation secured thereby - (including ‘costs and. expenses actually - incurred in
/enloreing ‘the termsiol. the.obligation and. trustee's and attorney’s fees’ not ex-
“ereding $50. cach) other than such portion of the principal as would not then
be dus..ad: no.deiault occurred, and -thereby cure ‘the delault, in which event
all- foreclosure pr tinds shall be dismissed by the frustee, ;

B 14.7Otherwise, the sale “shall ‘be helil or the:date and at the time and
place designated “in the: notic of sale,; The lrustee may sell said property either
in_ onc ‘parcel ‘or .in:separate’ parcels .and shall isell -the: patcel or pacels at
auction to -the highest bidder lor. cish, payable'nt the tine ol sale. Trustee
*shall: deliver . to the: purchaser its deed in form” as required by law conveying
the praperty so! sold, but without "any: covenant. or. witrtanty, ‘express or “im-
plied, The V.citals in the deed of any ‘mafters of “tact shall be conclusive proof
ot the truthlulness. thereal. Any _person, excluding the. trustee, but including
“the: granior and beneliciary, may purchase at the eale, ; .

15, When trustee sells pursuant (o the. powers. provided Dérein, tristee

shall -apply the proceeds .of aale to papment ol (1) the cxprenses of “sale, in-
cluding the' eompensation of. the'trustee and . o reasonable ‘chorgn bis trustee’s;
attorney, (2) to the obligation secured by the trust decd.. (3) to all persons
having recorded liens. subseqisent 10 the interest. of (he frustee in the frust
deced as their interests 'may appeas in ihe order ol their priority apd (4) the
serplus,. il _any, to the granior or:to his successor in inferest entitied to such
surplus, o a . '
16 For any reason permitted by’ law™ beneficiary. may. from  time to
time . appoint a: suctessor. or, Stccessors (0 any {rustes named herein or to any
sueces: ) trusfoe -appainted Thereundee, Upon “such’ appaintment, and _without
Cennveyanec@fo the- wiceessor' trustee, the Iatter shall be vested with all title,
powers and- duties’ conlerred. upon - any {rusten " herein named or. appointed
hereunder,” Each such appointment and substitution shall’ be made by written
Instrument executed by beneficiary, containind “reference -t - this frust  deed
and ity pince ol ‘reenrd, which, when reeorded Jin’ the ollice ‘ol tha' County
Clerk or” Recorder ol the. county or counties in which the proprrty is situnted,
shall “be eonclusive proof of propee appoinfment ol the succrssor trissfee,’
17 Trustee accepts this - trust when “this deed,” duly execated .and
acknowled, is “mvacde - n public record as - providel by Jaw, Trustes i1 not
obtidated (o niotify any. party” heeeto of pending sale under anv other deed ol
trust or of any' action’ nr’ procerding in which jrantor, benaliciary’ or trustes
shall br a. porty unless such ‘action or proceceling is bDrought by feustee.”

NOTE: Tho -Trust Doed” Act p}ov|dcs theit -the trusing hereuntler must” be ‘mither on ottomay, who |s an’ aetlve membsnr of ‘the Ovégbv. State. Bar, ‘o bonk, Jrust comprny
or savings and: loan auaclation nuthorized fo do business under the luws of .Oregon” or tha: United: States, . 'a title - insurance compuny - oulhotlzed to Instre title 16 real
property of hls-stote, . s subsidlaries, affiliotes, agents or I)runghcs, or the Unlited States or.ony-agenuy. thereol., . : ; .

J9. T hetween '

13, Should. the beneliciary elect to Joreclose’ by -advertisenient and sale,
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