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S.-TRUST DEED, madé this 2220 . S Rovenmber i TG 1 between
CGecrren B PRkl in Bt Shi Tog W DlFranklin o S SR T g Grant o,
o581 Slsenors N el e e L as Trustee, 7
: ‘ ' : : ., as Beneficiary,

Rt
3

: CE e L WITNESSETH: < i i ;
K Gmm()r‘irrr'\'m'aL7l,\{ ‘grants, hargains, ‘solls and conveys (o trusted in trust, with power of “sale, the property
Tamadh o T Counry,‘»,,(_)r:igmx, described asy p R SRS P

53, BRCCHD

TG HOT

1 the o

together - with-all and singular. the' tonements, hereditamends’ and appurtenances-and all other. rights thereunto helonging. or. in . anywise
now or hereafter ‘appertaining, and. the rents, issues and -profits thereof and- all ‘fixtiures now or_hereatter attached to or used in conneg:”,

tion.with:said real, estate, A e STE : ; Loeti
MU FORCTHE ‘PU}?POSE or SECURING‘"I’ERF‘ORMANCE of: cach dgreement. of prantor herein-contained and- payment of the'

5 stum of e ne:Lho { nel. IlQ/]OOS"" AN i AT o e Dollars, with ‘interest
;" thereon' according  to ‘the terms of n‘proml'ssory‘novte of even date herewith, payable to. beneliciary oriorder and “made by . grantor, -the

Iinal‘pny'm'ent'ol‘ p;inci}mltand interest hereol, if not sooncrpnid,‘ to bhe dud and naynblle'v.I\\‘O"’Gniber...20 - RN ’980

;o The: date .of maturity of ‘the debt secured by this instrumentis' the date stated” abow ,onavhich the [inal installnient. of said note
becomes. due and. payable, In the event: the l,;i(hin described - propérty, or aay._part-therent, or any intérest therein is.sold, agreed 'to be
“sold, " conveyed ass igned  or - alienated by thie .grantor. without first having obtainéd the written consent or approval of the beneficiiiry,
‘“then,” at-the beneliciary’s option,” all’ obligations secured. by this instrumont, ircespective of the maturity dates expressed, thierein, or
“. Herein, shall become immediately due and payable, SN P RIS e S v
i The above’ described real property :is- not’ currently. used. for “agriculiural, timber or grazing ‘purposes,

0 To protect the  security ‘of this trust deed; “drantor agre ¢ .fa) consent ‘to_the making of any mip er plat of s property: . (1) “join:in
s T UL T protect Y prasecve . and Smaintain - ssid propertyin’ good “condition " . &ranting any’ casement or creating any restriction thercon; (¢} join. in - any
and ‘repairy not ta remove or demolish ‘any building ar.inprovenont ithereon; . - %uherdination or other adreement ablecting this: deed or the "lien or charde
not- o commit or. permit mny ‘waste-of snid property, U : P therent; {d) :reconvey, without warranty, oll or any part ol the property, The
o R0 To complete or  restors promptly: and -in’ good "and. wotkmanlike. - #aates . any reconveyvance muye be described s the “person - or.. persons

| manner’any;building or’improvement which ‘may he constructed; damaged or . legally entitled  thereto” and the recitals: there'n b any matters. of facts shalt

oyed-thereon, and pay when. due ail costs-incuired therelor : be' conclusive proof of - the truthlulness thereot,  Trasto s for ‘any of 'the
i3 Ta dhmply 'with “all, laws; ordinan “refulations,. covenants, condis services mentioned in this paragraph shall be not less thun §. : s

. tions™ and ‘restrictions all -said -propecty;: il the ‘heneticiary iso requests, o 10." Upon any : detault by grantor heteunder, beneliciary’ may “ac any
M1

sintexecuting such Linancing:statements pursuant- (e the Urnilorm Commer-".time ‘without notice, either in person, by agint ar by areceiver. to be ap-
cial “Codé as' the “beneliciary muy require jand to “pay lor filing: same. i the pointed by a°court,” and “without ‘regard to the ‘adiquacy  of . any “security for
“proper “public olfice or. olfices, "as well. us the_cost of -all. litn “svarches - made - the indebiedrinss herehy “secured, enter. upon’ anid fake - possessian’ of - said prop-
by: bling - olticer: wsearching:adencies \as may, be - dremid . desirable by the ety o amye. part: thereol; in its own name. soe. or otherwise. callect the rents,
beneticiary. . i B T L L e . issues “and . prolits,. including thase. past -due and -unpaid, ‘and apply "1he sanie;
Lot Ay To provide “and ‘continuously. maintain insurancy’.on” the ‘buildings less costs and - expénses .of operation and collection, including reasonalle attor-
now .-or ‘herealter: erected “on the said  premises. against loss or damage by idire - ney’s “Ipes” upon’ any” indebtedness secured hereby, and in' such order as héney,
nd such ‘other : hiizards us'the heneliciary " may e require licidry may- determine, N e -
an amount nat:less than''§ .0 3, i i 11:. The -entering “upon’ and faking " possession “of “suid property,” the
e punies bla' to*'the £ yi-with losy payable tothe latter; all. . collection of  such rents, isares and protits, or “the procecds of fire -and. other
i policies of insur.-mce»afmll ibe d('hvnr('du‘lorlho heneficiary. as soon . as insured; ! insurance f policies or’ compensation or: awards- for any -taking.or damage ol the *
. the grantor. shall 1ail lor any reason-to pracure. any-'such ‘insumnce‘nnd. to " property;-and the. application of relense thereof a3’ aforesuid, shall not cure or
. deliver. Said "policies to’ the - beneliciary. at Meastliftéen days prior- ta_the nx pira- waive any - default or: notice of defanlt hereunder’ ar invalidate ny - act done
tion .ol “any. policy ! of: insurdnce. now” or : herealter nlaced. on said { buildings, " pursuant to .gich notice. - B . R o S
- ithebeneliciary: may, procure the  same af dranfor's expenses . The amount. . .oy Upon_ delailt by “grantor in payment of ‘any indebtedness secured
collectéd under uny fire or other insurance policy may be applied hy beneli- - parely or'in his: perlormance of any ngrecinent hereunder, the beneficiary. may,
ciary upon any indebtedness.secured “hereby” and. in 'such- order.as heneficiary " duclare ill sums secrired - hereby immediately due and payable; In such (i seor
J‘may. determine, orat option ol ibeneticlary” the entire ‘amount: so “collected, or and il the: above described real - propectyis currently used ; for " agricultural,:
any.parf: thereoh. may ;be. relsusiid. o drantor, Stch ‘application’ or release shall = yimbar - ar Arazing purposes, the benehickiry - may - procead fo toreclose this trust
noticure or waive any default Jor notice of delault” hérennder of invalidate any i deed inequity, a3 -0 mortgage in the mantee provided by Lnw-lor mortgage
. nct doneg pursuant ta Such ‘notice, oL ui TS foreclosurés, However il suid real property is:nat so:currently used,. the -bene-
iz 80 Tol keep, said  premises’ {fee. from construction llens iand. o -pay-: ail : ficiary"at- hix election - may proceerd to-foreclose this trust deed in pquity as a
. taxes, sassessments, and . other charges " that ‘iay’ be Ievied - or assessod Mpon OF.. . mortgage or. ditect  the. truatee fo Ioreclose . (his frust deéed by advertizernent
“agdainst. said ./ properly . belore any . part. of:such taxes, asyexsmients-and “other " pny sale. In"the ifter nvent the beneticiary or 'the trustee shall erecute and
charget ‘become past dus.or delinquent and promptly” deliverreceipts  therolor cause to be recorded: his weitten notice of delault and his' vlection to. sell- the
o heneliciary; should - the &rantor {nil :to make. payment of ‘any U8, BS80S gnid - deseribed. real property” (o satisty the obligationy ured . Aerehy, wheres
menty, (insurance . premiums, liens or other charges, pavable by dranfor, either * upon the trustee shall lix the time aned place of sale,’ dive notice thereol s then’
by’ direct payment or by  providing  heneliciury [with lunds with : which, 10: tegisiced by faw and proceed to loreclose. this ‘frust deed in the manner pro:
muke such- payment,. beneticiary - may; - at. its. option;: make pavment  theeeol, =" yiged i ORS 86,740 to-86.795, . eyl EiCAR .
and the amount so_paid, with interest at the rate setforth in” the note ‘Secured 13.-Should ‘the beneficiary eléct fo” ioroclose by advertisement and_sale
" hereby, “togéther with the.obligations described in paragraphsi6 and 7, of this thon alter default -at any time' prior-to five doys before the date sef by the
tiust” dued,-shall’ be added to and become’a part ol the debt: secured by this {rstee lor - the: trusted’s” sale,” the grantor or . other peron so- privileged by
trustdeed, without waiver-of -any - rights arising Iron_| Hreach ol' any. of ‘the QRS 86.760,"muy pay. to the bene ary. orhis successors in inferost, respec-
covenants hercol .and ior such payments, . wih intere as.alotesaid, the prop tively,” the entire amount then due undar the terms ol the, trust deed and the
erty - hércinbelore  described, -as avell “aa the - geantor, 'shall_ be bouid ' to the'" oprigaiton secured  thureby (including, costs and expenses actually incurred -
same’ exfent. that they. are’ bound ‘for the payment ‘of the .obligation . hercin enforcing the terms of ‘the obligation and trustee’s and attorney’s Tees not ex- -
dESC“'b“ﬂ: andall such, payments:shall. be immcdiately due and, ”"’"”'b"’,‘f’"”' w ceeding 850 cach) “other than .such portion:of the principal as would not then
out, riotice, and’ the nonpayment thereol shall, at the option of the beneliciary, - o due had no default occurred, and thereby cure the default, in which svent
render “all - sums “secured - by “this’ trust dved. immediately due and payable and "+ all toreclosure dings'shall be dismissed by the. trustee .+ . :
constitute a breach ol this trust deed, ... ... : PR I o . 14, Othervwise,. the “sale shall be- held on the date and at "the time and
w600 To pay all costs, lees .and: expenses ol “this. trust including’ the cost - i place designated, i tho notice ol sale, The trusice may sell said propeety cither
oltitle search as well a8 the’ other costs: and” expenses ol “the_trustee incurred - ln"ane” parcel . or. in separate paccels and “shall sell the pareel o parcefs af
in conneclion’. with or 'in ‘enlorcing this_obligation and. trustee's- and- attorney's auction -to° the -highest bidder “lor “cash, payable’ st the time ol sale.” Trustee
lees actually incurred, © v L . Pl i Lo shall deliver “to’ the purchaser its deed 'in form as requited by law conveying
o 7.-To ‘appear in” and "delend any action. or_proceeding :purporting’ to thepropecty” so -sold, -but. without. 'any . covemant or svarranty,. express. or e
atlect “the security nghf‘s,n_r powers. ol beneliciary nr trustee; nnd’ in any SUit | piad, The recitils: jn the decd of any matters ol tact ‘shall be concjusive proof
action .or. proceeding .in which the “heneliciary ‘or ‘trastee may appoar, including " or 116” truthiutness théreol, "Any” person, excluding “the teustee, bul..including.
any -suit'for the' foreclosure ol this deed, to. piy. ail costs-and EXNENILS, n- - ghe weantor and beneliciary, may ‘purchase at the safe, R
cluding evidence nl’ title .andd Ilge Imng!hmm_'y s or; frustoee! a attorney's the 15. When trustee sells pursuant to the powers provided herein, - frustes
amount ol ‘attorney’s leey mentioned in’ this paragraph 7y in all cases shall be " ooy apply  the"praceeds “of sale fo' payment of (1) the expenses of sale, in- "
fixed by the trial ourt and in'the avent ol an appeal Irom any judgment o cluding the’ compensation of ‘(ha' trustes and o reasonable charge by fristee's
< decren” ol _the trial court, drantor. 1‘,“',’/'" adrees fo- pay such’ sum as. the ‘ap-.. attorney, “(2) to the obligation: secured by, the - trust deed, (1) to" all ‘persons
pellate court” shall ‘adjudge s whle “ay the. beneliciary's ‘or (ristee’s ! aftor. “having. recorded fiens subsequent to the inturest of the trustee in the (rust
.- ney's lees on:such appeal. : : : : deed .as their interests may “appear in the order of their priority and (4) the
; It is muatually 'agreed that: P Rt s durplus, i any, to_the firanior. of ta "his successor. in' interest ‘onfithed to such
S85In the dvent that any portion or all. of raid property. shall’ be' faken ' surplus, -~ ; U ' o
under’ the right o emine Jonain'or Iemnation, heneficiary. shall have the L6, For:any. reason’ permitiad by law - heneficiary ‘may " from time' to
right, il it so" clects, to reguire that ‘all or:any:portion ol the monies' payahle " tins > Appoing  suceessor or ‘successors: (o any trustee: namied herein.or to any
-/, a8 compensation: for such taking, which are in excess of ‘the amount required . sitccossor frusies appointed hereunder, Upon such appointment, :and “swithout
‘o pay.all - reasonable ‘costs, expenses and atiorney's’ lees necessarily patid . or conveyance to fhe successor frusfee,. the Ilatter shall ‘be vested - with al} title,
incucred by grantor. in” such  proceedings, shall be paid_to, beneliciary ‘and - powers- and  chities conferced - upon any “frustee . herein  named - or appointed
:applied by it “lirst ;upon any reasanable costs ane o pemses and.attorney’s lees, - hersunder, -Each sueh appointient and substitution shall i made by written
Cboth. in the teial and appellate’ courts, nece arily paid oeincurred by - hene. instrument “executed - by benuliciary, eontaining  reforence to 'this frust doed >
ficiary “in:such - proceedings, - and . the: balanch applied “upon - the indehtednoss - and: its place "ol recard, Which, when recorded “ins the oltice .of “the County
secured hierehy; and ‘geantor agrens. af -its ‘own expentse, £o ke such actions " Clerk tr Recorder ot - the county or countiea in which the property is situated,
and exccute such: instruments as shall “be necessary - in- oblaining. such com-- . shall he' conclusive proot. of proper i ol the successor” trustee,
pensaticn,” promptly upon beneficiary's ‘reqriest; - . o 7o Trustee accepts 'this trust “when this deed, duly reecuted . and
s 90 At any Ctima and trom - thne 1o timie "tipon wr:"(»n\rmunq[ of bene. acknowledged is made a- public record as-provided by low: Trustee ' is “not.
liciacy, -payment of - its. leen. and “presentation of this decd “and the note for - oblignied to notily any party -hereto of pending sale urifer any other deed of
endorsement Cin case of fulf reconveyancon, - lor eancellation); without aflecting truet or ol any action or proceeding in which granfor, -beneticiary ar’ {rustes

the ‘liability of ‘any” pecson for_the payment. ol the inchbtocless,. trusten may = shall ‘be o party unless sueh. aotion or, proceeding ‘is brought. by trustes,

< NOTE; Tha- Trust Deed Adt providas that tha dcustee hareunder must bo oither an btlornov. who I3 u‘n\“ucvlyc mamber of Ihe Oregan” State-Bar, o bank, trust company
or. savings and loan: association .authorized. lo do- business under the Jaws ‘of ‘Orngon ot the” Unitnd States,” 0 titl: insurunce icompany. autherlzed” o Insure titly. 10" rnal
property of this stote, its subsidiarles, offilintes,” agents or branches, or the United States or_any _ogancy “thereof, . . g St
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$10 and i th t’m l:wnf*hcmty nnd rha-«.'
of smd descnbecl r(’al prc)pe'ty and has a valid, unencumbeted t:tle therem

faid ax ‘1@1'*""’* A

DL

Tfm gmntor warrants that ‘the pmceeds oF the Io:m rcpresente‘d by rha abuvu descnbvd noty und (lu.s fruse dnud are: .

TCa)s primacily “lor” grantor's personal, family, household  SURSCIKUIGINT BRIPOEEF (soe Lmportant” Notice ‘helaw.); "

(k)u~'loxm,cm«nilmw,\"bc\'( wmxtmwwﬂn BRI mcal»}mrmn)" xwtcr bustrms mnm;e/daldaw:wm‘wm,mmwgnnumm A
Qbid OERNT : i

] hercro. the-u heiry,: lel,alces, (Iuwsees, udmmmmlurs, eXecU~ -,
tors, perqonal represéntatives, successors ‘and assigns.  The - term het ary. shall mean the holder.and  owner; ‘inchiding pludm-u, of the

< contracd secured hereby, whether or notnamed as a beneficiary horeinl In' construing this deed and wlw:mver the’ comext so mqu/rm. the
masc Iuw gtmder mcludes th: Iammlne and the neuler, und the mgulur number mcludes the plurﬁl .

Thts deed apphes to, inures.to thu bunum of “and bmzla all

IN WITNESS WHEREOI' sm grautor ‘has. heteunto *et ‘his Imnd (he day and year i:rst above wntten.

K IMPORTANT NOTICE Dele!o, by Imlng om, chhover wurran!y (u) or (b) oo
not upphcuble, if ‘warcaniy {a) is: ‘applicable jand the’ beneficiary is ‘o creditor
“/or_such. word s defined in" the :Truth-in-lending "Act ‘ond Regulunon Z, iho
bonoﬂclury MUST; comply - with ;ihe_ Actand” "'_,' lation by T
disclosures; for’ this purpose,: if this ms"umem 'is 1o 'be, a FIRST lian: to- fununcu 8
i=the .purchase of - a’dwelling, Use. Stevens-Ness Form. No. 1305 ‘or equivelent; "
if thisiinstrument is. NOT to be ‘o first lien, use Stevens-Ness Form No.- 1306, 01
:-equivalent, - If : mmplmnm with lhe Act not requued d;sregdrd "\IS no!keﬁ

C(M; the'signer. of.the above. if a cunpumnon,

vse the fovm of ntknowledqmenl opposite.}
(ORS ‘l 4’?0]

STATE OF OREGON

Porsoxmlly hppearud e

v : - 8 who, bamg duly swom.

| eat.h lur lumaeli nn(l nur unu Iur llw olher, :d my that the former-is: the
: § rewlcnt and’ that. the latter is the ‘

secr:.tnry of... :

: y W ; 1., aicorporation,

‘and that rho seal allixed: to the foregeing instrument is the - corpomte seal
/ ol said corporation and that said “instrument 'was signed. and. sealed jn be- "
"hall of: said corporation by authority of its board ol directors; and each of
o+ them . acknowledged - eﬂld mstrumenr o be its* valuntary act nnd deed.

4 - Belore me; ‘ = K O o
o (OFFICIAL
: SEAL)

rkEQUES\' FOR FULL RECONVEYANCE !

‘I’o bu used only when ahllgnllom huvo hnn pmd
3

Truslee :

The unders:gned is the legal owner and holder of nII mdt.‘bn*dness secured by tIxe foregomg trust deed All “sumis secured by smd
L teust deed ‘have been !ully paxd and satisfied, You hereby are directed,; on payment to you of any sums owing to you under the terms of
said .trust deed or pursuant to stature, to cancel allievidences of mdeb'edness secured: by said ‘trust deed (which are delxvered to you
! herew:th together \vmz said rrust dct.d) and to rocnm'ey. wttlwut wnrrnnty, ‘to ihe parties designated by ‘the terms of ‘said trust deed the

i estata ‘now held by!you und(,r the sarme, Mail rcconveyance arnd documents to‘

Beneliciary

“Da ot fose ‘sr destroy this Trust Déad OR THE NOTE which it socures. ‘Bath must ke dalivered to the irustee for ca ion bafore recon ‘o will be made. i:

TRUST DEED G LT STATE.OF. OREGON
T rORM Now 081} T R RN E N 'k i
'mavaus NESS LAW. PUD, CO., FORTLAND, ORRGL L . RO 3 County Of“ : KIA"W};‘\R" .
Tean e L ETEEO Teertify. that Tthe within instru-
ment “was  received for record ‘on’.the
230d day of (NUVELBER ... 1976,

RSN 8| EE R S foa gy 12589, Qelock B M., and recorded”

" Grantor. T szCEFZERscfvf?‘» - in book:M18...........on paf e 18879 or o

L RECORBER'S USE . as hle/reel number. o 52029 :

RIS i : Rccord of Mortgages of ‘said County

‘ ‘ ) : Witness my hand nnd seal of'
.. Beneficiary .|\ EIR o G S 'County aflixed. ;

AFTER RECORDING RETURN TO AT |
. : . = ,x MIL"U'

'

: (‘FRTII"ILD MOHTGAGB cd.
s2y. KI.AM,».TH AVENUE : '
KLARLAYH FALLS ONBGON a7601 ‘FEE $°°6,00

2 2 - | | o 0 -




