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'hereby mormdqc to llRSF I’PDLRI\L SAVINGS AND LOAN )\SSOCIATKON of Kl.xmath lulh. a chuml Corporatxon. hcrc-
- Inafter. called Mortgagee,” the' following * deseribed ‘real - property;-situtated  in Klamath County, State”of Oregon, and all’ Interest
or eatate:; therein llmt the mormaqor muy hcrea[tcr acquirc. togclhcr with the income, rents and proﬂts thcreo towit:

Lots 12 ‘and 13 in Block 3 of HOT SPRINGS ADDITION to. the CJ.ty
- of Klamath Falls, accordmg to the official plat thereof on f:.le
; in the offxce of the County clerk, K.lamath Count:y, oregon. '

'ktogcther wnh all hcatmg apparatus (includlng ﬂrinq units) llghtlug. plumbmg. water heanr. ,venctlan blmds. and other flxtures »

which now: are or_hereafter. may: be.attached to:or-used in. connection. with said . premises’ and ‘which’ shall. be construed_ as’ part. of
“the realty,, to 'sécure’ the: payment-of -a; certaln promissory note exccuted - by:the above named mortgagors for: the principal siim "of

N]'NETEEN THOUSAN Amp‘ NO/100—---—---------—---.-----_.f.-.._...-......_ H

. and to sccure the payment of- stichadditional. money;-if .any, as; may:be. loaned herealter: by the murtga?et. tothe: mortgagor ot

others having ‘an’ interest“in” the ‘above described. property ‘as: ‘may.be"evidenced” by ;a note:or. notes. the  mortgage . indebted-
ness_is “evidenced: by ‘more 'than one; note,” the mortgagce may ' credit - payments received by it upon dny of..said notcs, or part of
any paymcnt on' one note and part ‘dn anolhcr. as’the nortgagcc may. clect. i . 4

The morlqugor covenams that: ha wlll keop tho hundlnqs now’, ) | herealter erecled on ' suid mortqa%ed pmpany con!lnuously insured

: uquinul loss by fira: or .other:! An’ such as: the. morlgages may direct, In an amount not less than .the-face of thls monqu&e, .
with -loss -payable - first-to the mortgagoe (o lhn full- amount of ‘said “indebtedness :and’ than - to" the.: morlgagor;:. all policles: to . be - hald

mortgagee.. -The - morigagor.-heroby - assigns’ to., the “mortgagee . all " right “in alijpolicies .of lnsururice  carried -upon . said - propert and in:case-of
“loss’or- damage: to 'the: property  insured,. the mortgaqor-: horeby ; appeinis ‘the ‘mortgagee as:his agent:to seltle and adjust such loss;or dama e
and .apply - the pwceads, or..so- much- thoreof  as. may be -necessary, -in payment. of. saidindebtodness.: In the ‘event: of , foreclosure -all - right
~iof 1'hi° mortgagor in all pullcnos thenin force.shall: pass to thr: mcrlqugec lhamby qivinq smd rronqclgea he th! to asslqn und tmnsler ua(d N
: pc ici es., . K i ; ; N K : p .

T The mml].,.u.ur rurthcr cumunh !h.xt me hulmlu). o lmlldln W’ onor Imwune'l}:rwtwl upon’ sahd munlsee shall hn Lvm, i ;.uml rumlr, not. .Illcrcd, ulended S '

* vemaved -of . demolished withuint” the' written..consent af the: mortgagee,~and  te complete w117 hutldings <in <eonrse.“of: constpuctions. or: hereafter; constructed - thereon " within' six

g . 'due wuhoul nouce, cmd hls mcﬂqaqa may " be loreclosed

" “months: from. the. date - hereof. ot the date ednstruction s hercafter commenced. The mor lgagor.’ gr to> pay,” when .due, all taxes, assessments, ” and “charges of - every: kind.
2 levied: or. asso against” sakd premises, or-upon’ this martgage sor the note:and-or:the: indehtedness which IL secures ‘ur‘any: teansnetions. in connection: therewlth ar ‘any other

“ien -which' may.be. adjudged 1o be prior to. the Hen-of this. mortgage .or which hecames a pelor Uen by operation of law; and- Lo, pay premiums. on any ife - insurance” policy

whiel maybe, Assigned a8 : further secarlty o’ mortgugee; that. for the: purpose: of -providing. regularly  for. the : prompt - payment -of afl™ tuxes,~ nssessments “and -governmental ;-
assessed  aguinst the mortgaged | pronerty  and ; nsamnee premioms while “any, pari “of. the. indebtedness ©secured hereby * remnins unpald;  mortgagor: will
agee on’ the “date Instadlments " on principal “and; inte re- pagable an ameunt equal tn 1/12 “of > sald yearly charges; No > Anterest” shall ‘he paid mor-
ulm, nml snid xmmunl«s llfL hmh) nlulml to mmt;.u;.ee B8 .uhlltlnx. :ecurlu for the ||.|)munt nr thls mmmu.,c and v the nu(c hmh) smued '

hlmnld the mnru.m.ur fath lu Lum mu nr the' lorumlm, cuwlmn( thm l!u- mort gagee: nmy pmr«mn llwm. ulthuut i nnv ulhv.'r rlaht or. n-mcd) Ilmhl gl\en rur‘,b
“anysuch hrench; and all expenditures: In.that hehalf shall he seenred by this :mortiuge and ill.l" bear. lulcrm lu necordaice \\llh the_teems: of a.certaln prumlssun’ note of
evelt d..h huru\llh uml be rrp.nuhlg Dy, he nor ;,Aw o dum |5I. . i S i g . e
In case of dalaull in lhu punment of any ln:(cllment of r.::ld dnbl, or o! a brecch ofiany: o( lho covenun!s huroln or conlcxinod ln d’aor»
“ for lo o' mortgagor,’ thon' the" entire- debl hereby necured shull, at. tho monquqeus npuon, bacome - immediately

The moﬂquqor shull paythe" mor(quqea a rea..onabla sum” as ullornoys lnes in uny ault which ihe mortgages defands or. prosocutes: to.

xpmtoct the llen herool ‘or. lo" foraclose this :morigage; and shall:pay: the costs: and disbursements - allowed by law:and shall-.pay -tho_ cost ol

searching ‘records .and ‘abstracting:same; which suma shall be; mcuxed hereby. and ‘may be included inthe dacres of foroclosure.  Upon bringing
acton :to ‘foreclose ' this mor!qa?e ‘or, at-.any timo , while :such . proceeding 'is pending, the mortgagee,. without notice," may -apply lor cmd -80cuUre
or thei mortgaged pmpeﬂy or any - pcm lhorao! and the (ncoma, rents..and pmms lhemfmm. s

; f l3‘}\9 moxllchor conssms lo a porsonul do“ciency ludqmem for cxny part of lhe dob( horoby sacumd whlch uhql! no! bs pald by the sale -
of aald, property.

" Words used :in lhls morlquqa in the present tonse shull include (hu mmra tonso; und in the mascullne nhull includg |he {emlnlno and
nemer qenders, cmd ln |he slngular shall include tho plural; and in the plural ohall , lncluda the , stnqula .

~E ch’ l y and huru!n shall bo blndlnq upon u\l successors 1n inlemsk ol euch o( 1ha morlqaqors, und ecch
lhall lnure m !he bsneﬂl ol any BUCCESSOrS 1n ;interast of  the - morigagee, i
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and r:ccﬁrdcd ina\‘/o]..‘.

' STATE OF OREGON {
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I STATE OF OREGON; COUNTY OF KLAMATH; ss. ~ "°7"S€7M08C fo gorrect recording data
’ I:Hereby,cer,‘tif‘y that the within instrument was received and filed for record on " the ?h“d ‘day of .
November A p. 1976 gt 12358 - o'clock—— 2 M., and duly recorded:in Vol_M 26—,
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