orlgtgee “to’thé STATE OF OREGO
ed: real propenv locaied in he Siate 0! Orcgon and Cou ty oi e

to&ether wlt her! r hts privi:egcs and nppurtenances lncludln ads’ and ts used f tion
h premises, electrlc wlring and iixturcs. furnace and, heating . system,. water henlers, fuel . storage . receptacles;: plumbing,

ventilm“.lng. water and Irrigating systems; screens, doors; . window. shades  and ' blinds, shutters;cabinets, - bullt-ins, linoleums" and : floor. ! =
coverlngs built-in .stoves, ovens,: electric: sinks,- air. conditleners, re {rigerators, :freezers;. dishwashers: and all fixtures now:or hereafter. .

installed in or 'on;the premises; and any shrubbery,” fiora; ol r timber: now.: growing or hereafter ‘planted “or: growing- thereon; .and:any’
‘replacements of-any.one.or more. of the foregoing: ltems. in whole orin.pa f whlch are hercby declured ito be appurtenant to.the.
_l d, and all of the, rems, issues,” and proilts of; the rtgaged pro perty;

secure’ the pgymcm of '1‘wentv—seven thonqrn d.and nol lOC

100

Biab A A

imtlal disbursement by the Slnte of Oregon, at the rate uf 5.’.. rren percent 'ner nn m unti ‘_such tlme a8’
y dlfi‘erent interest rate is ‘establ . ) prineipal and interest-to be paid in lawful mon Y. £ the 'Unlteu
es at: ‘the ofliv.e of the Dlrectcr of Veterans Afhlrs n ‘alcm Oregon, as: followsu .

173, 00""'“"‘"“"‘0:1 or betore Jannarv A2l 1.97.7- _
15th Of eaCh mont:h—--—- : thereafter, piu ( "tWﬁlfth Of"‘"""’"'“'“' ke nd vnlorem mxes tor each

succe..slve year on the premlses describ d ln thc mortgnge. and contlnulng until the Iull amount o£ the principal. interest
nnid a‘dv]ainccs shal ‘be f.ully paid,’ such ayments to be upplled flrst as interest onthe unpaid balance, the remulnder on the
- principa ol : :

"Tll - due date .of ‘the last payment shall b o

In the evenl. of transfer ot ownershlp of the pr mises or any m‘t thereot;! lell contlnue to be llable for. paym nt and
the. balance sha I draw, interest as prescribed -ORS, 407,070 :from -date .o such tmnsier.

mortgagor. o nantu that. he owns the Premlses l iee simple,; has good ght to'ymi care:free
‘from encumbrnnce. that he-will warrant-and -defend ‘same forever.a atnst the ‘claims nnd ‘of -all and this:
t shall:not be extinguished. by ioreclosure, but shall run: he land, ; ;

2, Not: to. permlt ¢ bulldings: béc m vucant or unoccupied rot o permlt the removal or'demolishment of any buildings or lm
provements . now or ‘herea o - keep - same ‘In-good .re air;  to; complet: ll rnl ction wlthln‘a raasonable ‘i -in
ccordance withany: agr em etween he pnrtles here 0;

.. Mortgagee ls authorized' to pny
:“advances to bear interest as provlded 1

T ke 117 buildln s unceasing) insured durln ¢ the ‘mortg alnet 10ss. by fire and such other hazarda in such |
e, paan %r companjes and- gu&c’:h an.amount as shnll be salislactor to %he mortgagee; { deposlt with: the mortgasee all such
olicles with reccipts showlng puyment in full’ of: all | premiums;“ail such h-insurance’ shall be made, ;lanya leuto‘ mortgagee;
nsuran ll ‘be ‘kept,in I by the mortgagor ln case of !oreclosure until the lod of redemp :




Morigagee shall be enmled to nll cumpensman and ‘damages eccived under rlght ot em ent do )
: tarl ;zeleased. 10 be appu dﬂ ,pon me lndebtedncss. i 3

To p ptly notify mortgngee m er g ot a: trnmfer of awnerahlp of the premlses or: nny or. int ! 1d i to
furnish-a copy of -the. instrument ot transfer: to . themorigagee;” a purchaser shail’pay interest ns rescribed by ORS 407 070 on
au pa ments due from thy dute of t fer; In-all othe rcspect this mortgage shnll remmn in” full“ force. and cﬂ

; The mortgngeu ma ,Cat his opuon in’case ‘of default of the. mortgagor, erlorm snme in w'\ole or - in purt nnd nn prcnduurcs,
mnde in so doing inclu Lnx the - Lm&oymem of an attorney to:secure compliance with-the”terms of the mortgage or the noto-shall
draw’interestiut the: rate provided the note and - nll sue. expenditures ghall bc lmmediatuy repayuble by the monuauor wllhout
demand and slmll \)L ‘secured by thls mortgagc.

. : . i RN AL
4 Default ln any o! ‘the covennnts ‘agrecment hexeln comamec‘. or me expendl(ure of & orllon of . thiv” Toan (or [)urpﬂseﬁ :
: other than' those s{oecmed in‘the application, except by written permission. of the mortgagee - given : before “the expc‘ndllure mad
i Ushall‘cause, the entire indebtedness nt the optlon of, the murtgngec to become ! lmmedlatcly d\le and’ pnynblc w!thout nutlce nnd thin -0
-, mortgage’ subje;t ta, foreclosure, .- ; : e R

i The failure of thé motlgngee t
bxcuch of -the cuvennnw. .

: ',In cn.;e Iorcclosure is é‘emmenced, v.he mortxago shull be llnble for 1he cost of'a mle search nnorney feex.. nnd all other costs
~ incurre m connection with sux.h foreclosure. .. ) : B .

? ‘ breach’ of” any ‘covenani’of the mortgage, _the martgngee shnll hnvc the right to cntnr thcv eriises, t ‘k : b
ullect he rents. issues-and: profits:-and :apply: same, -less rensonuble costs ot collcctlon. upon lh(. ludcbtcdncss :md the mortgnsee shull o
hnve the right to me nppnlntment ot n recelver to cnllcct same. , ‘ PR

Thc‘cnv“ ents helcln shall ﬂxtend 0 “he n thv. heirs executors admlnislrntor v BUCCERSOrs »,and
: ﬂssigns o! the respeouv parties he!et (- R i B E 1

. g
It is’ dlstlmtly understood: an’d gr ¢ed ' that this note and morlgug nre subject 10 the plovlsions of ‘Artlcle XI- o! xhe 0rcgun1 iy

. Constitution; - ORS 407,010, to 407,210 “and " any subsequent amendmenis thereto: and 'to “all- rules and regulnuom. which have: bum

ktssucd or may hexeatter e lssued by thc Director ot Veterans ‘Mfalrs purauunt to: the provlslons of ORS-407.020,

: WORDS 'The nscuune shull be deemed to 1nclude the femlnlne. und thc alngulnr the plurul whem such connotnllons nre
appllcable herein, R ; g i :

(Seal)”:

wa( ‘S'c‘a‘l‘)

County jy ile

b‘
v.a.\_n.n,

s Mter fecording return 4
DFPARTMENT OF . VETERANS'




