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The* falluwing\descri ,d roni prOperty in Klamath County;‘

Tracc 63 thence WO t
1ine ‘of: sald’Tract 68 a distn ' ot t
Northwe t corner thereof'”thence‘ e Of 311 EQOt to

ong the North
ndrthe LasLerly exLension thereof,

st line of raid Track ‘68 thcnc
-id Tract 68 a, distance bf 263, 2

‘ : de amath Count b
1976 1“ BOOI( 1\1"76 at pa;‘yev 1?034 : y Y dee(]

together with ihe tenements, . heriditnments rights. privilegcs. nnd nppuricnunces inciuding roads and ensements used in conncciion;
with the ;premises; :electric "wiring. and: iixtures‘ furnace and: heating. system; - water ~heaters, :fuel’ storage ‘receptacles;: plumbing.
‘ventilating water.and-irrigating systems; screens, doors; window shades and blinds;: shutters: - cabinets; buflt-ins, “linoleums.and floor
coverings, built-in:stoves, ovens, electric sinks, air condilioncrs, refrigerators, freezcrs. “dishwashers; and all fixtures.now or. hereafter
installed in or on:the premises. and any . shrubbery. flora, or:timber now.growing ‘or hereafter:planted.or growing thereon; ‘and .any.

{ep'ijncen:;ntisl» of any one or more of the foregoing -items, In"whole or in part, all of which are hercby declared to be nppurtemnt to the " !
an : :

oi the rents, issues. nnd proms of the mortgaged pro pcrly.

: ﬂ i promise to vay 16" the S’I‘A'I‘ OF, OREGO
Five and" No 100

initxai dlsbursement by: the Stnte of Orcgon. nt the ra e pcrcent pcr nnnum until suel ilme as a' :
. different interest. rate’ is established pursuant’to ORS - 407.072,-principal and interest to bé pald in iawful money of. thc Unltedf_ ‘
S(atcs at the omce ‘of the Directot of Veterans Afhirs in Salem; Orcgon. as: Iollow5'< B >

6.206.500=2mmm s m o o petore Decenber. 15,197 6xmrrmmmrn s m s and 5216 00.0n. the L
715th Of each Onth"""'""_ thcreaiter. plus Q fi lfth Of""“"'""_""‘me ad valorem taxes' Ior cach'

successive ycar on:the’ premises described i the mortgagc. and continuing untii the “Fuil nmount of the principai intercst
- and-advances shall’ be fuiiy pnid, such paymcnts lo be applied first as interest on the unpnid balancc, the rcmainder on, the

t princlpai.
November 15 2001-

the evcnt of transfer uf ownership of t‘1 remises or any part thcreof T wii] contmuc
the bnldnce shali draw lmeres! ‘a8 prescribed by ORS 407 070 from dnte of such transfer.

g wThe due date oI thc last paymcnt shaii be on or’beiore

: The mortgago covenants, that he owns the rcmiscs in fee si has good right to.mortguge hat the prcmiscs dre - free
from encumbrance,: that. he will ‘warrant and’defend same forever u%ninst the cinims nnd demands ot uli Jersons whom.,oever, and this
ovenant: shail not be extinguished by foreclosure bu shall run win the land, :

VMORTGAGOR FURTHER COVENANTS AND AGREES.

To pay all debts and moneys secured hereby. ;

Not'to permit the bulldings to become vacant or unoccupied not to pcrmit Ihc removul or demoiishment cf any buildings or im-

.provements .now. or. hereafter. existing: to-keep same’in: goo od repair to compiele ali construcnon withln a reasonabie time ‘in

‘nccurdance wlm any ugrecment ma e hetweon thc pnrties here o)

Not to permit the cutting or; rcmoval of any timbcr except’ior his awn domeslic use;

ermit thc use of thc premiscs ior any: objnctionabie or uninwi’ul purpose
Not !o permit'nny ax. nent, lten, or ‘

Mortgagee is' authorized ‘to pny all real Elroperty tuxcs nsses ed sgainst thc prcmises nnd ndd amc to thc princlpni e
advances to bear Inte es. as provided in t &

iTo keep all buildings' unceaslngly insured during ‘the term ot the mortgage, against loss by firc and such ‘other haz
company-or compantes and’ in’ such an-amount as shall be satlsfactor, Y to the mortgagee;-to deposlt with .the. mort
olicies” with i recelpts showing ' payment ‘in:fuli“of all premiums;-al such -insurance chall be made payable to-the

fsurnnce shall. bo l:ept in force by the mortgngor incase of foreciusure untll the pcriod of rt.demptlon expires; B




.Mortgagee shall: be, enutlud to all compenamlon and damngcs receivcd 'unde uu
larﬂy released,” aﬂnu, {0 bhe npplle upon the lr.d(.btcdnesu.f .

10 'Io pnomntly notify. mortgdgw in w:iling of a tn\nsfer of owncmhip of lhe pumlses or. unyy pnn or interest in:same; nnd -
£ fienish o copy - of the” instrument” of “tranafer to. the ‘mortgagee; - purchoser shall pay.interest os sz.mbcd by QRS 407, 070 on
ull p'nyx.wnts due Ir om the dmc of mmstcr' 1n uu “other- rupcch this mortg(mc shnll rcmmn m 1u| turcc und ul(.ct.

: The mort ugcc muv. ut hl.x opuon. {n-case of defgult of the moxtgngor purtorm samie m w‘mlc or m pz\rl nnd o x-xpmdlturcs
“ minde in so-doling. including - the (mrloymcm of un utlorney: to-secure compliance: with the - terms ‘of “the-mortgage or the nole. shail -
draw: jnterest 4t the yate provided. in: the: note and - all auc) xpenditures shull be Immcdm\ 1y rwnvabh, by mu mo;tg'\gor without

' dcmnnd and slmll he' sccm‘cd by lhls mmtgauu.

Dcfault m um ui‘ lht Lovcn'mhx ox ngrvcmcnts mrcm Lr)lmnlnvd or: the L‘Apvndllurr n{ any s)orﬂon of (ho loun Ior purposw
olhcr 1han -those specified in the application, except.by. writlen permission of-the mungnwo given befors the expenditure -{s-made,
shall eause the entive indebtedness at:the opllon of Uw moxt;,nvcu (o bwmnc lmlm.dlntu \' due, and payablv. wm\oul no\(u and u}s .

i morlmw suhje t lo Iorcclosure . :

B ' The fnlluro ‘of the morigagee 1o exerclsc. any opﬂm\s herein’ st form wm nm, wnblimtc a; wmver of nny llgm urissm, [rom a
—bxeuch ol lhe covenumq. N . . .

1 . is the mortgm.or bhnll be. llnbhﬁ {ox‘ lho Loqt ot o lille aenrch, n(lmncy Ices, nnd all ul]wr costs
‘lncu rcd onncl'tion wlm such fortclosure X L FRRA N

i Upon' thc brcuch of ‘any' covennnt of t‘ne molt;,nxc. lhe morlgm,ce sl\.lll have the' xlght to enter th remlscs, tulu. pmsession.
olleet the. rents, issues and profits and ‘upply same, less X'I'GSDH'“JIL (‘uh\s of collctuon upon nu. lndubtedncu smd thv- lnorlgu gee shall
hn\'e the: l‘lrht 1o thq appolntment of a rtcclver to colchl spme,; . !

- 'I‘hc covenants”and’ agrcemvnts hereln shull extend to ‘and’ be hln(llng upon lhc hclrs, cxcculors. ndmlnib\mmrs‘ naucccssnrq nnd
- nssig.ns of the. rcspvctlve pnrues hereto. . : ;

1t lnctly understood and ugreed thut ihls- noie-and mortgnr are suijul 1o the provisions ot Article XI A o! ﬂw Ou.gon :
(.oustitulion. ORS 407,010 10 407.210 -and - any: subsequent : amendments »thereto :and..to-all. rules: and regulations . whlch have: bu(,n
lxssuc(i or mny hereafte! be issued by the Direcl T of. Vclemns Am\irb pursunnt 10 the pm\'lsions ot ons 07 020,% -

WORD
~applicable hu‘cln

WHEREOF, Thé morigngors hav
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! I ceru{y thnt the withln was rchvcd and d\xl:,"recordcd by me'in .. VL i i County Rer.ords. Book ot Mortgugcs. :
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