. act_done pursuant -to such’ notic

" charges become

i 7 pensation,: promplly upon_ beneficiary’s request.

: ‘,IuIIy'Seizéd'

THIS TRL
ruce A. Herzberg:
“Transamerica.

©.. Grantor irrevocably 'grants,
v Klamath :

Lot Ten (10); Block Twenty (20), Third Addftion, River.

o Ki
' Resteictions appurtenant thereto and.

”, Deed of Records,

_This propert

" Mining purposes:

:which

bl FOR THE PURPOSE GF SECURING.PERFORMANCE
: n I A ! 0

6 0f -even’ daté herowith;:

%z’yrimnyt;'ql p‘)“-inc‘ip'lv and interest h‘pqeo‘l,v‘il o séongzr_.‘phirl;,

.Taprotect the security of this trust deed, grantor agréos:
b To ! protect,” preserve and . maintain said “property. in" good -condition
and ;répair;; not 1o “remove. or. lish any building or:i thereon;
“not 10 _commit or_permit-any.waste ol said property, i SRR g

-To, complete” or restore -promptly: and -in gim‘dﬁaﬂnd worktnanlike
dumaged or

manner, any. building: or improvement :which :may “be-constructed,
‘destroyed: thereon, and . pay:when dud:all costs_incurred therelor..
i 1130 To''comply with all: laws,: ot lati

nd rgslr]clionshnﬂecting said ‘property; - if. the.bensficiar
1 Sing ool £ ty;.

,  WITNE
hargains, sells’ and con
- County, Oregon, described ast

roperty is not c';_l’r“iﬁa.}jz‘t:llyl iﬁsed!fqif Timbéf‘, ‘

“said ‘described. real property does: not exceed : three: acres, “{ogevther "nfit‘ll zili and
purtenarices:and all othor rights thereunio belonging or.in 'nny:-!i.;e now. or he(ea/tef appertaining,.
and all fixtures now ‘or herenlter attached to"or. used in’connection.with said real estare;. g

L 'fmnrce in.:an

., betwe ‘

; ay Grantor;:
ey as Trustee

SSETH::

véys to trustee’in trust, w

Pine Estates,, .

amath County, Oregon accoyding to the official plat-thereof on file .
th the County. Clerk:of Klamath County and Spbject to Building and Use'
con’ file in Volume M-73, Page 6940,

i

Agriculture, Grazing

ingular the ton'cvﬁzents, hereditaments g:ﬂ‘lld ap-
d,

of ‘eachagreement ‘ol - frantor hetoin” contained ‘aiid- payment. of . the.
o7 7.5(82750,00) = s = e ‘
mynl‘:]e‘ to‘beneficiary: or § d
be'die aqd”b:;ydblb o ,Pursuan: to n°t? .

:Dollars, . with _)'nteresr

,19‘;.”3

séndorsement  (in caso of “full reconveyance,: lor'cnlycéllniian,)
(a) consent to the -making ‘ol any . map or plat of said: propecty; (b): joinin
dranting any ensement o creating: any : restriction” thereon; rjoi
hereol; ((d)' reconvey, without warranty, all.or any..part of the property, The'

; ‘reconveyance may,be  described “os: the | !'person’ of - persons
-legally “entitle
be .conclusive’ prool’of -the truthfulness thereol, . Trustee's . foes for uny ot the

nitorm C

oin”in exe 5 “pursuant (o the
inl- Coda: as thebeneficiary imay. require’ : f
roper public’ olfice o’ ollices,” as ‘well “as’ the’ cost:of all’lien searches ‘made’
by filing " ofticérs : or. sedrching | agencies . as mnay . be ‘deemid ;desirable by the
beneficiary. .7 G T LT ey
4 4. Tavprovide “and ' continuously:
now: or”herenlfer ‘erected onthe.said premises 'against’ loss or damage by fire
nd such. other: hazards as.the: beneficiary; may, lrom time: to ' time require, i
ess than : w. .
1 . ptable ito 't 'y, with-loss - pay to" the latter; all’
policies of -insurance: shall : be: delivered : to .the b_eppf}ciury as:soon:as, insured;
it the” grantor. shall -fail  lor .dny: reason ito procure dny such. insurance and. 1o

deliver :said - policies to thevbeneficiary nt “least filteen days prior to the expiras "+

tion of “any policy ol insurance " now . or’ herealter  placed “ on” said buildings,
he': beneficiar: nay ' procure ' the “same’: at. grantor's “expense. - The ‘amount
ollected ‘under“uny..fire or otherinsurance policy ‘may be capplied by benefi- |
“'ciary: upon any -indebtedness secured: hereby and iq‘such order  as' beneficiary *
may - determine; or:al optionol“beneficiary " the' entire arnount so collected, .or
any ‘part thereol; may' be released’ to’ grantor. Such: application orrelease” shall
. not cure ‘or waive any. delnulf.or notice
IS0 Ta" Keep sald ! premises’ Tree from . mechanics’ liena: and (6" payall
 taxes, assessments ‘and other charges’ that may be levied or assessed upon or:
against -said . property ‘beloro - any - part of “such . taxes, “assessments',and ; other.
ast -due or delinquent and promptly deliver receipts’ therelor
to:beneliciary;  should  the : grantor (ail -to make payment of any tases, ussess-".
ments,: insurance ‘premiurms, liens: or. other charges. payable by drantor, either

_by.-direct -payment . or by:-providing : beneliciary . with - lunds -withwhich to -

make.:such payment, beneliciary -may, af -its ‘option,’ make payment- thereol,"
- /and :the amount so paid, with_ interest at.ihe rate set forth in.the note: secured' -
2 ~hereby, - togdether withithe obligations described -in paragraphs 6.-and 7 of. this

trust: deed, shall be sdded ‘to:and -become a"part ‘ol the debt secured by. this

il trust, deed,without ‘waiver of “any. rights arising’ from " breach ol any-of "the

covenants hereol and lorsuch- payments, with interest as nforesnid, the prop-
erty hercinbefore “described, as well “ay: the grantor, “shall: be” bound "to° the
same - exfent “that they ‘are bound -for:the -payment ol the obligation herein,
described, and all such payments shall be- i diately dus-and pay  with
‘out- niotice, and the nonpayment thereol: shall, at the option ol the beneliciary,
render all- aums ‘secured . by. this trust deed. immediately ' due and payable and
.constitute a breach of this trust deed, S G e e T o
G ‘6.:To" “all costs, lees’ and .expenses -of this teust including the cost
of ‘title senrch ns well ‘ay the other costs and expesines of;the trustee incurred
in_connection with“or.in"enlorcing ‘this’ obligation; and “trustee’
fees. actually ingureed, it oy Tl e e T
70000 " appear inand . defend. anyaction or. ‘proceeding ergrportqng o
afléct, the - sccurity rights_or powers ol ‘beneficiary -or. téustes; and in any . suil
action ‘or . proceeding .in swhich the beneficiary or:feustee ‘may  appear, includir
‘any' suit “for'the loreclosure’.of " this o’ ‘pay. all._costs ‘and expenses,’ in
cluding ‘evidence of -title ‘and ‘the . benefici; ry's:or truslqa's'ﬂﬂnmeys lees; the -
amount ol atforney's lees ‘mentioned “in this paradraph. 7. 'in"all cases shall. be ;
fixed by 'the -trial .court and in the. event of :an appeal {rom_any: judgment-a
decree ol .the  frinl court,” drantor’:further..agrees to wpay..such.sum o3 the ap:
pellate"court “shall .adjudde’r leins: lary's: or frustee’s: attor
ney's’leey on’such appeal,:
Tt is mutually agreed, : 5 : ) e
4,:In 'the*event that ‘any. portion’or ‘all ol said property shall be; taken:
under ithe. right. ol -eminent domain’or condemnation, beneficiary:shall ‘have the "
i righty il it 'so elects, fo require . that -all or any:portion ol the monies payable
‘as .compenzation lor. such  tnking, .which ; are:in’ excess of“the  amount _required
to pay .all irensonable .costs,:.expenses’and . attorney’s.lees. neceszarily . paid or ;

“lincurred : by: grantor’ in: such proceedings,. shall. be paid  to beneficiary’ and .

~applied .by it first 'upon any ‘reasonable costs and expenses’and attorney’s fees,
bothin e

 ficlary in “auch proceedinds, ‘and:-the ' balanee :applied - upon “the |indebledness

“rsecured  hereby; and grantor ‘agrees,’ at its'own .expense, lollr.nk‘e such actiony
“and execute -such ‘instruments anahall be: necessar, obtaining  such com-’

. 2 9, At any time and “from time to ‘(lme_upuhr! written nquo’ul‘nl bene-
“i-ficlary,  payment . of ifg lees ,nnd prgwnrnqan'nl this . d,

s .eed -and .the note ‘lor.
"% .-The grantor: covenants and agrees to and with the
in"fee

oKl

and to pay- for: filing. same in the .

naintain ; insurance “on- the  buildings ;.

. henelicinry at " his” election” may*
of ‘delault ‘hereunder ‘or invalidate any .

«cauction to” the. highest bidder for cash; payable ‘at. the
and ‘attorniey's .+

0,

the: trinl .and :nppellate’ courts,..necessarily . paid ot :incurred. by .bane.

ervices me in this-paragraph shall be not less than 55,
: <10/ Upon “any.:default: by . drantor’: hereunder,

I K d t heneliciary mn_;'; ut” nn’y
without: notice,: cither in person; by agent. or’

time . y Lareceiverito - be - aps

the rents; jssues and profits thereof .

rder; and” made. by grantor, the .

S rseme without  aflecting
- tha :inbllity ‘ol any ‘person.lor the payment of . the indebtedness;. trustee may
1. (c) . join in any
ubordination: or “other ‘ugreementaflecting . this ' deed or: the. fien. or chasge -

thereto,’" “and the recitals therein ol any matters or: tacts-shall. -

pointed byra courd,;and without regafd to the adequacy’ of any security lor-.

“the.indebtedness. hereby' secured, enter, tipon and - tike .possession of. said prop-.
S erty. or-any :part l’l("fl.‘(l’," in its own name sue for or otherwise collect the renty;’
(- issues -and . prolits, including ‘those: past” due and’ unpaid,-and apply “the' same,
" less costs:andexpenses of ion and_collecti includi bile attors
‘ney's -lees’ upon-any: indebfedne: bene-
liciary ‘may - determine,, - RN

y r
secured “hereby, ‘and ‘in such: order as

collection ;o -such ‘rents, issues :and “protits,” or” the proceeds of lire: and - other
nsurance - policies . or compensation or ‘awards 'for’any - taking or damage ol the
property,-and the - application’ or "reledise™ thereol “as-atoresaid, shall. not cure ‘or
“waive “any . default'or . notice of ‘delault .
. pursuant o such notice, . " N ¥ g H

S 12, Upon default by grantor. in" payment- of “any

declare-all_sums secured” hereby immedintely duc and payable, In such.an cvent
: proceed ‘10" foreclose - this trirst. deed ' in “equity”.
asia’ mortdage inthe:manner. provided. by, Haw “lor -mottgage, loreclosures . of
direct the ‘trustee fo:loreclose this trusi” deed -by: advertisement: and _sale, In

I, The. entering ipon “and - taking: possession - of said " propérty, “the B

hereundec or. invalidate “any. act, done

. Upo ndebtedness. secured o
shéreby or in"his-performance. ol any agdreement, heteunder, ' the beneficiary -may”;

“ithe "latter’ event " the "beneliciary "or the “trustee shall  execute 'and’ cause 1o be .,

i recorded. his written notice ol delault andhis eloction o séll the said. described -

“ireal” property' o satisly the' obligations secured” hereby, ivhereupon’ the trustee:
“shall ‘fix"the time.and place ol sale,” give notice: thercol 'nsithen’ raquired by
daw “and proceed. to ‘loreclose this” trusi . deed in -the manner provided. in. ORS
.86.740 to 86,795, X G ! . : e

“the ‘trusteefor the: trustee’s sale; the “grantar_ or .other pérson so privileged by
ORS '86.760,°may. pay to. the heneliciary -or’ his-successors in’inferest; respec-,
‘tively, the entire amount then due ‘under the terms of ‘the trust deedand the,
obligation secured - thereby- (including costs and ‘expenses. actually incurred. in

13 Alfer delault at !;ﬂ}' time [;n'on: td li;'e dnys bel&re the. dnte set by

enlorcing  the terms of  the obligation and  trustee's and : atiorney’s ‘fegs .not - ex-.

ceeding $50 “each) ‘other than such portion ol the 'principal a3 would .ot then .
ct:lre the delault, in which event.’.

. be due had no delault occurred, and thereby
all foreclosure -pr iy shall ‘he dismissed. by the ‘trustee. .|

in- onc .parcel or..in. separate  parcels ‘and ; shall“sell "the parcel .or parcais. at
shall deliver to_the purchaser:its deed in formy as vequired. by Jaw conveying
. h_c property 5o sold, but without any covenant. or warranty, express’ or im-
plied. The recitels in the deed of any matters of fact. shall. ba conclusiva proot
<ol . the. truthlulness :thereol.- Any” person,- excluding the st ee, - but  including
the grantor and beneliciacy, may purchese nt the sale, b T
2t 180 When'iteustes sells” pursuant:to the powersprovided  herein, trustee
shall apply i the “praceeds: of ‘siledo*payment ‘of (1) the expenses of sale,’ in-

‘cluding the' componsationof the  trustee and'a'reasonable charge by trustec’s -
deed,"(3) 1o all. persons -

attornay, (2) to ‘the ebligation secured by the trust:

» having“recorded.: lens,: ‘ol
doed “ay:their i .
surplus, i 2
surplus..- RS o
: For' ‘any reason permitied by ! tay - from time o,

e -appoint a - successor. or 1successors’ fo-any. trustee nimed :herein orto any
successar. trustee  appointed - heretinder.’ Upon “stich - appointment, and without
conveyance fo-the' -successor: truslee, the Iatter shall_be vested with  all titlo,
powers:and ;
hereunder. Ench_such appointment and substifution shall be made by . written"
sinsteument “executed by b ficiary, taini roference. 1o this “trust - deed
v and it place ol record, which, iwhen recorded ‘in .the olfice’ of . the “County
Clerk ‘or Recorder ‘ol the counly. or. counties in which the property :is aituated,’
shall : be “concelusive’ proat ol proper i ! ‘ol the J itrustes.
U XUy Trustee . nccepts  this. trust when' - this ‘deed, duly . exccated - and
cacknowledfed is  made . a. public:.record “as “provided by law, Trustee is nof .
‘obligated ‘to’natily “any. porty ‘hereto™of pending sale under - any other, deed of
“frust -or-ol “any. uction or: proceeding in’ which _grantor, benetlclary. or -trusies.
shall :be o party ‘unless_such action .or . proceeding it brought by trustee,.."

';b‘e‘ﬁeﬁcia‘z’fy’ nndx‘th‘o;‘sé'bl}}nin1ir1‘g uhdef ‘hirv:’f,»‘ that kh'e“)'s law-
simple of said described. real property and has a valid, unencumbered_title thereto .

- NOTE:

raol . pronerty  of This state. its subsidlaries, -offillotes. aaenis-or branches.

14 Otherwise, the sale.shall be held ‘on’the date” and“at the. fiine and. -
place designated 'in_the -notice ‘of sale. The_trustee may sell said property either .

time of ‘sale, Truster '

duties conlerred “upon ;any.. trustee  herein "narmed “or appointed -

The Vrust -Deod “Act provides that' the. trusled” hersunder must ba elifior. an atiornoy,  Who ‘Ts"an’ ‘active member of the' Oregon’ State -Bor, o bank,’ frust company
for:savingé und ‘loan “associalion aulhotized: fo do’ husiness undor’ the -luws of Oregon’or the United States, or a litly Insurance, company outharizad. to inyure- thle to




T lw grantor wnrram‘s thnt (ha ploceedv of tho loan e asemad by llm ahove descubed nete and thm frust deed are:

(a)"‘ primarily . for grantor's personal, lumu’y. ‘household “or agricultural. purposes (seo-lmpostant Notice below),: .. g

(b) foran orgamxar:on, of: ( even it 4rantor fsa nnlural person) are for busnmss or. commwcml purposes orhcr than agncultural :
. PUIPOSes, . : .

Thxs deed applws (o,unuras to tha beualu‘ ot ant,l bmds all purmes hewm, 'hwr helrs. Iegﬂ(ecs, devlsees, admmulrutors, exscy-
lms, personal repr tives, s and - assigns,- The term bensticiary. shall mean the. holder and owner; including pledges, of. the .
©‘confract, secured hereby; whether or not named asa be-nehclary hereing In tonsrmmg this deed ‘and whenever the cantcxt 30 requ:rev, the
: mascuhns gender mcludes e Iemmms and tha neuter, “and the smguln( numbar lncludeu the pluml : : . -

) /
* IMFORTANT NOTICE' Delalo, by Ilnlng ouI, whlchovvr wavrun!y (u) or’ (b) is
not applicablel if waranty (a):is uppllcubln ond tho beneficiary. is o uodllor
;or'such“word - is . defin<r in'i the

< 'beneficiary -MUST ¢ 3

 disclosures; for.thls |, _rpose;”if this lnsnumem is'to _he’ o FIRST, [en to’ finance
. ‘the “purchase . of o > dwelling,” ysa - Slevers-Ness Form No./ 1305 or- equivalont;.

“1# this. Instiument. is'NOT to_be a:first lien, use Stevens-Noss: Form Noi:1306, of
" equivalent, 1f.: ‘compliance ; with; lhe Act no' vaqulrad dlmgurd !hh noll:e

" (It the signier of the above is o corporation; RIS v

use “the form ‘of u(knawledqmnnl nppoxll-)
¥ (ORS 93 4')0]

“of said corpornrmn d”d that said instrument was signed and sealed in'be-"
» hall-of said corporation by ‘authority ‘of ‘its board of direétorsy and each of
7 them: acknowledged smd mstrument lo he "its voluninry nct nnd deed.
. Belore me. : ; . B B
S : (OI"FICIAL
Notary Publ:c for Ore;!on IR o chh pe S SEAL) -
My cumm:ss:on ‘expire: S SR,

My Commission Exp. Sepl. 9, 1978
LR N} H I l l mwﬁ“

}'.

that the 'if.(i‘t"bm instru:

i'ment  was received X for

“23rdiday of -

: Benqﬁc;ar}{

“Witness - my . hand and seal

I cgr;t;'f y
- County affixed,

: STEVEMS.NESS LAW PUB. CO..'P

FEE'$ ~ 6,00
"+ Betty Ahern

‘County of

s m;

trust deed hnve baen tully paid and snt:sﬁad You hereby aro dxrectud on paymont to ycu ‘of any aum owmg te vou under tha terms oli'
said ‘trust.deed or pursuant to. statute; to cnnccl all ewdences of mdebtedness secured by said uusr ‘deéd. ( which are, dohvered to'you,
hcrmw(h tcgethﬂr w:th amd trust df-ed) zmd to roconvoy, lwlhout wurmnty, to the parnas des:gnated by th tarma of sald trust deed the :

,_bATED’.- :

wilt b’ mcde




