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6. between
#1as Grantor,
;as Trustee,
Ly QS Beneficiary,

i

’TE

' THIS TRUST DEED, miade this LoBeh e day of OCtobBr.. . SRR T

George L. Deason and Charlotte A. Deason, husbandrandwdfe -0 e Nt v

“Pransamerica Title In R R
 Betty Ahern ' ’ e T
e .0 WITNESSETH:
grants; bargains, - sells and: conveys to trustee in try
. County, Qregon; described us! ¢ A

-
“Grantorirrevocubly

Klanath

st withi; gule, the property’

5), Block Twenty Three. (23), Third Addition,
State of Oregon according to the official. o
«.plat’ th ireof on file with the County Clerk. of Xlamath County and Subjeet to:Building
.- jand Use. Restrictions appurtenant thereto and on file in Volume: M-73; Page 6940,
'Deed:of Necords.: L L e . A S

Lobs Three (3;), Four (4) and Five (
River Pine Lstates, Klamath County,

| This property is not surranbly used for Timber, Agrictulture, Grazing
> dr mining - purposese.. . L R Sl

i /3'.’

,‘v'vhich snid‘dascnbed feal’ nmpnrvtyv does not exceed. three. acres, fog’uher‘ with- all hnd singular the tenements, lwreditamcn(.s and ap-
‘purtenances and all other rights theréunto belonging or in anywise’'now:or herealter appertaining, and the rents, issues and profits thereof
“and-all, fixtures How or herealter attached to.or used in ¢onnection with aid real ¢state,: s :
e FOR‘;THE PURI’OSEOIv SECURII\”G"PERF’ORMA}IVVCE’ ofeach’ agreement O

s o19ix Thousand Tight Hundred. J,ftymandxno/wO— ‘ Dollars, with interest !

; thc(bon according ta the terms of a promissory’ nofe of even date herewith, payable  to- benefic jary: or order  and made by’ grantar, the
‘ Pursuant. o note 419

f grur)rof lherein contained ‘a'nd payment ‘of the

not soonor be due.and payable,

L penantion, pro
PE g At
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[ same,
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nal pny ent ol principal’

To protect the security

: .1, To protect,: preserve and  maititain_ snid - property

‘and - repair;. not  to remove or. demolish any. building ‘o improvement

to-commiit,or_permit-any waste of said property. - ¥

i 2,5 To  complete orgrcutole,pmmpuy and - in"good - and war

manner;any - building; or ‘improvement which may

’dm(mye_’d !}!plcon, and -pay. when-due’ all ‘costs incurred therelor.::
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find
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to™'th 3 - iwithloss
shatl v delivered: to.the ‘bene
Jail: for: any.; rpason -to” procure. an,
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ot cure oriwaive any delault:orrnotice of 'delault hereunder ‘or. in
ct "done_pursuant_ fo such “notic : 8 i
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*taxes, nisessments and -other . charges that may be levied -or . assessed
against mid‘pmperty”belore any -part -of ‘such taxes, assessments - &
" charges. become ™ past due ‘or delinquent and: promptly
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: trust, deed, without waiver: of. any. righty - arisi
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; any. time .and drony:time to time_ upon wii
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: the 'indebiédness hereby
erty:oriany.

issues;an

ey's fees’ U

1

W fjeiary 'may - determine

; The. -en
‘collection: of ‘such rents,
nsurance - policies or compensation
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all. foreclosu
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s place designated in. the nofice of sale; The'trustee may. s
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auction’ to" the highest
shalt deliver to the purchayer its deed . in’
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ol the - truthiulness' thereol.
nitor and beneliciary;
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time:; appo
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conveyance
- powers -and
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nce- of ~record,
ecorder - of th
shall: be-eonclusive “prdol ol proper appointment ‘ol - the successor trusfee. -
<. 17, Trustee” 1
acknowledged i

and its” pl
Cletk or R

: obiiqated o
trust or of

shall be_n party un

iciar
a

Jusive proof of “the

Upon ' an.
time without “noti

d . profits,incl
“Jess “costs ‘and ‘expenses

2...Upon klelaull‘b}"‘granlbr int
or in h.

y’at’- his clection” may
as o mortguge..in the -manner
' the trustee
vent ' 4
“~recorded " his
!real . property: to satisfy _the -obligutions secured " hereby,
he time. and place ol sale, ‘give
and . procecd to for .
40 10.86.795:. L L .
13. Alter default at any timie prior to live days belore- the
the' trustee lor  the trustee’s sale, 't ¢
RS 86.760, may. pay
= tively, the entire amount ¢t
obligation: secured thereby .’

T For.any . reason
int. a. successor, or
trustee ‘appoinfed

Each such appointment .and substitution ‘shall be:made

any action or procecding-in “whicl

(in-case of full: reconveyance, without “affecting
ol any: person for the payni trustee may
‘to. the making ol any i
tent.or. creating a
her - agdreement - afl
reconvey,

tor’ cx'ncellniion),
t-ol the indebted

ny. .uﬂrictl'on thereon; (¢} join .in any.,
) ecting . this deed or, the lien-or charde
“without- warranty, all or any part ol the property. The
described as ‘the “Uperson or  persons
15 therein of ‘any matters or lacts shall
3 t ! truthlulness: thereol. Trustee's lees for any ol the
tioned in this paragraph shall be not -less than $5. .. G 2
fault by <grantor - hereunder, heneliciary :may . at any
either in: person, by agent or by v
and swithout : regard

and “the recita

a, tecetver to;he ap-
aicourl, (6 .1he adequacy ol any: security -tor
thereof, in its own name su or otherwise collect the rents,
wding those past due -and -unpaid,and apply the same,
of operation und collection; including’ reasonable - attor-
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ponany indebtedness . secured - hereby, and jn such “order as bene-
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the application: or:releass thereot:as aloresai
¢ or..notice. of . default’ ereunder ;or invalidate any act done

and-other
¢ or ‘damage ol the

such: notice

leb : secured
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is performance of
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written notice of default and his election (o sell the soid described
i whereupon :th
notice thereol as:then required by
deed -in. the manner :provided _in ORS,

eclose’ this  trust ¢
h i date set by,
o't the beneliciary or - his successors in-interest, respec-
hen due, under the terms ol the trust deed and - the
¢including costs . and expenses ac
o terms ol the obligation and -trustee’s and - attorne
each) other.than such portion ol the principal as
no delault occurred, and theteby ¢ default,
re- procecdings shall issed. by the trustee:
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+ ‘shall be. held - on_the date

' fees not ex
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<6 the
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orm a8 required by law; canvey
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oay:appear in .the-order “of -their. priority i
th:‘: drantor orfo his ‘'successor. in lnte;cst cntitled.: to
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mber.- of the Oragon..State Bar,
hatized lo Insure thie to
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de

and that he will warrant and forever!

The granior: warranta (hat "the .proceeds ol ‘the
Ca )% primarily lor‘ginnl(v." sexonal,” tamily,
(b) for an otganization, or (le
" purposes. Lo ;
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tors, personal. repretontatives; LTSNS ‘and
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15" dofined _in, the’ teuthein-tonding

3
(a1}
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: yoluntary act'and décjd.’
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triist. decd have bgen fully paid!]
snid’ trust ‘deed ‘or ‘pursuant. fo-atatdte,
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'_,,_____.,.._.a—a-—'wﬁm.,..._'____.._' Ll

end the saime
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benaliciary
L minseuline gender includes the torninine and the neuter, and the singula

A‘!?REO'F,Fsaid gréi:tdr has hereuntro‘a;t\h,in

warranfy  {a) or [B) is
it worranty ‘(a) Is applicoble and :the bnne'kluryvls'uﬁuedilor
Awt_and Regulation Z, the
the - Act “ang Regulation’ by making’
< 15 to be o FIRST llen 1o finance
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STATE OF OREGON,
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acretary cof I :

; i, corporation;
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s ‘Belore mo: - TRTRNEERR o L S
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o o E U (OFFICIAL
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