; WITNESSETH That saxd mor‘tgagor, in consxderatton of F fl\le1 Thnumnd..an
T . : , o him pgid by, said mortgag‘e, ¢
grant bnrgam, sell and convey unto said mortgagee, I-us heirs, executorb, admmxstrators, SUCCESSOTS and assigns,”
4t certain real property situated in Klamath - County,! State of ! Oregon; bounded ‘and deecnbed as
ToHowmt04wt“A?CFL 1:A tracty of land” situated in the NE:-of:8 ectlon 21, T3S RSLWM‘
'Co1ntv, Cregon; . moro artlcv lsrly describes. as follows: Beginning-at & point on. the:
" gaid . section 21, said’ point: being NOO200 ! 46" a distance of ;
1085,82 Teet, from the *cornér.of said secticn2ls thence S °60°h3'1o"w‘
feet to the easterly. rlgh"of wav 1ine: of Green Forest Drive thence along.:.
the easterly right . of -way ine of said Green Foresh,Drlve, ‘along the-arc:of 4
8 curve tc-the right (radius n01nt bears Ni3 hh 5“ 170,00 feet, central angle
: is’ h6°15'05")1137.k3 Teet, North-109L.90 £ t, along ‘the-arc: of ‘a curve to the
“olef 2230, 00 feeb, 1 ;
N'%?G?'SS"\* 1:83 .40 feet tothe
‘thence alonp the; aid southe 1y: rlght ‘of :
‘Together wtth aII and “siz - the: tenements; eredrtaments and appurtenances: thereu nto belongmg
mg, and. whtch may herea!ter thereto belong or. appertam, and ¢he rents xssues “and.
‘the: executron of tlus mortgage

or at any time durmg the ter
TO HA VE AND.
at s, Sk
¢ tq aecure the. payment [ : thzs day actually Ioaned
gor, for which sum the mo tgas ' his note of even date payable with
'mo thly. stallments of $ 58 500 h the first ins allment
9...7 and:sub ¢

yable'on
nt: per. month on that par of the
rters percen pe mo. n; that, part of the npa
cess ‘of $I 000; nd one nnd one ; nt per month on that part
OO but not in excess o 5000 AII mstallments
t to mterest and’ then to unpa

gagor “covenants  t T morlgug his heirs,
fee lmplu of said premxse nd has a vahd unencumbercd titl therat

d foreves: defend, the s agamst i persons; that_he wil pay said note, prmcrpnl and intorest; nccordmg to
‘that. while; any part. of ‘said ote’. “temains unpaid ‘he’ will_ payall taxes, assessmon d other charges of. every
‘be-lovied or assessed. agains id. property, O ‘this mortgage or tho note abov gori en.due. and. pay- '’
d samiy any and all lien3 or 'encumbrances . that are;or, mo;
his! mortgngo, that:he: wi , keep the medmgs ‘and rmprovemen id: premiises ‘in- goo
waste ‘ot spid. premises; that he will keep the buildings now, on 0r: “which hereatter: may.
sured: { term: not exfendmﬂ boyand the scheduled maturity of the debt hereby.: '
¢ 'Joss or. damage ¢, oxlended overage, in'an amount not loa: nal prmcrpnl
ctired by this mortgage m e comnames “acceptable :to the’ morfgngee,
‘fo0" the mortdagor: ive i “may.appear; all; polici
; 5 insured; if the. mortgugor shall fail:for any. reason. to’ procure, such msumnce and 'to" deliver said policies. to
tho mortgagee at least. fifteen days prior to’ the expzraﬁon of any policy of instirance’ NOw orherealtor placed :on said buildings,
mortgage may: ‘procure’ ‘the same”at mortgagors oxpense; it any. personal property is"part.of the: gecizrity for this mortgago, .
+.the request of .the marfgagee, the mortgago ghall ; join wrtb the morigages in executing one or more Imnncmg statements’
he . Uit m -Co! in d i x‘aclnr to'the mortgagee, and will pny for filing the same in the propet

ti i i
The mortgagor we hat the proceads of the loan represented:by. bed riote ‘and this mortdag
yprimarily. for. mortdagor's’ personal,’i sfamily,’ household or agricultural purposes (aee“I‘mportnn Notrce below), :
‘for .an orgnmza!mn or:(oven if mortgagor ral : person) -are’ for: b i €Ol a g° other, than
gnculturnl ‘purpose i

o, it said mortgagor shal I eep and. perlorm the here i and: shall pay. said noto. ace
to its terms,: this conveyarico shall be void, but otherwxse “shall rémain in full’ force. as a morrgage A perlormancé ‘of
# said cavenants’ d ‘the payment of said -notej it being agrced fhat afailure to ‘perform any. covcnant herain; or if @ pro4,
seeding of any. kind. be 'taken - to' foreclose. any. lien'.on:gaid. premises. of. “any . part thereof, .the’ mortgages’ shall “have the optionto
,declar 'the -whole; amount unpaid-on ‘said. 'note: and on this 1ortdage at_once “due and paynble, ‘and..this niorigage ‘may. be. fore-
time tberaaiter. And if . tha mortgagor ¢ i {ail to pay.:any.taxes .of any. lisn, encu mbran or insurance. premium
fovided. for, the" “mortgagée may at his option do’ 8o, without waiver however, 'of any, nght ing to the’ mortgagee fo

‘In the event cof .any suit or acuon being instituted: to" foreclose ‘this mortdage, .t he mortgngor agrees fo i p
dlsburseme ts, all’ h o be secured by the lien of th mm:tgage di

n d :the morfgngaa al g thoso words .are deimed n
I'mnnce Act; 5.of Orogon Revised: Statutes, The: mort;:ngor acknowledgas receipt atith
of :n_ statement.in the’ B nglrsh language relative to. the loan‘&s’ required by:ORS 725.360 und by
Admmistmhve Rules 'Compilation Order, BB-5, ef[ecﬂve September 9,197 0 e :
Edch and. all of the cov tg and ‘agr ‘5 herein: contained. shall’ npply
ssors and “assigns of said: ‘mortgagor and of said ‘mortdageo respectively. :
sIn conslrumﬂ this ‘mortgage, it.is ‘underatood. that the: mortgagor:or mortganea may | 6 han one’person;
context so requires, the. singalar. prorioun ghall: bo'taken fo mean and inclisde the plural, the nmasculine, the fsminine and the neuter, .
and that ganernlly all grammatical changes ‘ghall be made, nssumed and mphed ako e rovmons hereof npply equnlly to:
. corporaﬂons and to in iduals: ;- R s .

'IMPORTANT NO"CE: Dela!o b Hnlng eu', whlchovor wnnon!y (a] or (b) Is not unslltubh; If wurrantyli, Iipn"tnhla und |f the madauuno 160 ers Ito
an

3 :umply wl'h the Regulation” by maling roquirad disclosures for
nm of lutlulo« punuan! to !ho nbavn Ac! nnd Rugulullon "

such word |3 defined in_the Trull -in-Landing Ac' and logulu!lon Z, the mortgogoe M
this' purpote,: vio Stevoni-Ness Form ‘Ne; it the
Slovans-Nass ch\l No. 1301 and No. 1303 or or\ulvulont. o




Couiztj( of... ‘(ma.th‘

" BE'IT REMEMBERED, That on this..2.2nd. L day ot Navenber. .

B :

before me, thé:ii‘n,deksigﬁed,lq' notaty public.in and ‘f‘br;sni‘d ‘county. qnd s(qle, péréibhaﬂ}" appéared théfwithin‘w .‘

R
P pte

‘.‘..j;yﬁ‘fi‘il.‘t.{i!." Ada

qk‘ecutevd the: sam

[MONY WHEREOF,
L my df.ﬁcx:al'.s”

<

[RE .i* Notary. Pu
My. Commission  expizes
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section 21 thence S00700146VE dlon
Ihe nointbeginning, c‘mta,ming,‘lb.
ract 1029 § pragu rép
: A tract of land situabe in: ‘ ; \
\ rGROR, MOre apticulardy deser d a8 ‘ioll‘owys:‘?’ v
"“Beginning at a Wpint on & curve on Green F rest: Drive, gaid: point being?
fSl’?”BO‘lO"Wf;‘s;digta‘nce;o 779,60 feet"f”rom\t‘,he‘northeas‘:,'cornen‘plf.,s‘:iidf‘

section 21y thence ‘along the arc of a curye to.the Yoft, (radius point bears.
611.230.C0 Leet, central angle is 384 155,67 feet; thence
& arc of a curve to-the right’ (radius point r3: 6522551011
0 fest, central angle is:787521341) 638,32 feet; thence S4YLT!35MW :
497,95 feet, to a point ‘on the westerly: boundary ‘of . Trag 1029-Sprague River..

a duly;’reéordedfsubd:'\fvisibn;1 'thence'souhhefly“ along sall Tract © -
‘the- south line of said section 213 thence westerly along said south

Lo the southWest ornex;'tiff}?isﬁﬁof‘s@i@'sectim 213 . thence:

the west line of the FaFh of -said cticn 21 toithe south-

at tract of land described in deed v Tome: H69~2047,
K}amath- County deed records;, thenee along the south-. .
' eed volume M69=2047 ‘and . deed volume M76-‘716681_‘t6fa:”

103 from the. pointiof beginningj thence NL9P L2103 E
to the point “of: beginnings: [gén‘c.a‘inihg 55 acresy oo
ithin’the meandering Sprague River, with -7 .
prague River Pines. g

.(This,‘l‘s 2 continuation’of ‘a. or gage‘betwee‘n :Eggém;:mby,ahd "Motc'::‘i‘

[Tnvestment Comoany, dated X - 22,1976)
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