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A .
MOUNTATN TITLE COMPANY,

: ! ¥lamath:

County, Oregon, described as:!:

‘Lot 5, Block 2, T |
~plat thereof on file in the office of<the

T together '»
now’or hereuiler"uppermini i
- tion with said real estate.

Yayst DEED

‘an Oregon corporation....
“and -+ BRUCE JAMES: HUDSON: and: SHARON. L. HUDSON,:
‘ R R o WITNESSETH:
= Grantor Jirrevocably. grants, hargains,- sells and ‘conveys) o trustee i

FIRST ADDITION 10 LOMA LINDA HEIGHTS,

ng, and the rents;:issues and “prolits thereof and all“lixtures now

: Wﬁ« LAW PUBLIEHING 0.,
b 2 Y

Val. 94, Page

19767, between
, as Grantor

oy as Trusted

, as Bcn}:l,iciary‘,

; T E
. Novembsr....

‘husband .and;wife ..
i ’hust,_.with"/k)owbr‘o! sales th

according o the official
‘County Clerk:of, Klamath County, ‘Oregon.”

V

or hereattsr; atlached 'to or used in connec:,

‘with? all ei‘r‘xd‘s'ingulnt'lhé rohe’r‘nents‘,- heréditnmenfé,and nppu:rtc'n‘nnces sind all ‘other rights fheré‘urityo,bélongiqg.br in. anywise "

P OR: THE'PURPOSE. OF SECURING PEREORMANCE of ‘each aggromient ‘of grantor. herein contained and payment of thet

.and.00/100ths

note of ‘even date

i sum'of .ON'E‘..THOUSAND..FIVEV.HUNDRED
" thereon. nccording ito the.‘te,m’ls‘ol a - promissory.
tinal payment of principal snd interest thereod, il 1ot sooner: paid, to

(1 The date ol ‘miaturity of the: debt ‘socured.
bocomies  dug. and ‘payable.” Tithe event the within. described proper
veyed,  assigried " or, ,'uliotinted”by,the‘ grantor ‘without: first

then, at the peneliciary's option,sall obligations secured ‘by\thi’s insrrumbnt,‘

. “herein; shixllhbcco’me'immedyz!ely_jdue and payable.:.
iy he: above described eal’ property- is.not currantly
To'proteci. the-security. of this trust déed, ‘grantor agree

herewith, ! payabl
y- this instrument: s the dafe, stated. above,.on which the final,
part"'then-ol,;oq';."myv interest: therein’is sold, yngrced toibe:
sed ‘for qg(lndl!uiql,’

“L franti

L i, DM,

fo‘ben;‘!icin‘ry‘pr oirde and: made by g
o' dize’ and payablé . when . paid il ...
S tallment d
ty, or any.
having obtaified -the written consent or. approval ol the bencticiary,

irrespactive of ithe . maturity dates expressed.. thérein,;
»mh'u'r‘v_er grczmg"' éuiposos\. :

, (n)-ccinscni 1o, the miaking ol -nny: map_or plat of said ‘property; (h) “join in
g an; ¢t ‘or-creafing’ any restriction” thereon; (¢} Jjoin “in -an)

riry. ok
Toprotect, preserve and’, maintainsaid property:in good jon -
‘and “repair; not  to. remove, or: dernolish any: building o yprovement thereon; >

not. to commit or: permit any waste of said :property.::7 SRR
'+2.. To complete or restore : promptly. and:int good " and . » orkmantik
sanner: any- building or improvement  which ;may. be constiucted, damaged “or
_,destrpy('d"‘tht‘rrun.‘nnd pay. when die ‘costs. incutred therefor. @0 o
AR ‘0. comply. with -all laws;- ordi régulations, coy +‘condi-
*tions ‘and  restrictions allecting. said “property; if.the. beneficiary. 50 requests; {0
oin’ in ‘executing such* linancing -stateaents pursuant ‘to the Unitorm Commer=-
cial; Code a3 _the :beneticiary.: may; require..and. 10 ' pay: for liling -same in‘ the
:proper.public ;office or. ollices, as well {as the “sost -ol - ull: lien searches . made’:
by’ liling - ollicers or searching ! adéncies”as_may' be “deemed. desirable; by the:
beneliciaryy...::. P L R P R O PR M T M P R A D
Gagii 40 To provide’ and. i Iy on’-the . buildis
oW Or. Herenlter erected oni the said- premises:a ainst :Joss or.damage by fire
nd ‘such -other - hazards. as the benelicinry may. lrom’ time.t ime require;:in
aniamount not” less than SR L. lwritten in -
N pani ptable’:to the i ¥, with ayable’ to the latter; all
licies' of . insurance. alinll s be delivered: to the ‘beneliciary ;a3 soon as”insure
it - the - grantor. shall fail -for: any. reason’ {o, procure. any such’ insurance and to
< deliver :said policiascm‘theabenelicinry‘;at least  lilteen . days prior- to the expita-;
- tion” ol any “policy - ol insurance. now.. of, hereafter: placed on' snid . buildings,
the . beneliciory  may: proctre ‘thesame at grantor’s expense.” The armount
collected ‘under any - lire or other “insurance” policy 'may -he applied by beneli-
ary.-upon “any.indebtedness; secured  heroby and in suchorder as ‘beneliciary
may ‘determine, or. at:aption of .beneliciary :the:entiro’ amount - 50 collected, of
any. part thoreol,” may. be released o' drantor. Such application ‘ar release shall ..
not. curn - of waive any delauit or notice: ol delault hereunder or invalidate any, ...
‘act d ne - pursuant, to-such’ notice, : ; R :
. 5. To keep said -premises 1r
i taxes ‘assessmeéntsand ‘other charges that may. be fevii
.agdainst_said property  belore “any. part’ ol such taxes;; pisessments -and - other
. charges: become st die or'dp!inquml‘nnd promptly deliver receipts therelor
ito” benediciary;. s oald-the grantor_lail-to:make payment; ot any  taxe: 88
menis, .ingurance . premiums, liens: or. ‘other. charges, payable:by. dranfory ‘either
~by(diract‘.pnymcnl or’ by . providing Deneliciary | with tunds * withwhich: to
~make :such payment, . beneliciary 'may/ At-ifs" option, make ‘payment thereal,
“= and ;the amount ‘5o, paid,with interest atithe rate set forth - in; the nole secired
* hereby; 1todether with .the ‘obligations: described in:paragr. and 7.0t this,
:-"trust “decd; shall-be added. to and bicome “a_part.of ‘the i
rust- deed,’ Wi ishts sarising drom - breach .ol a1
“govenants: hereo ; wth- interest as_aloresaid, the: prop-
. HereinLelfol r.i6hall “be” bound - (o - the
ame ex . o t ot - the- obligation “herein
described, and all'such r h ely”due and payablé wit
out. notice, and ; the -nonpayment:ther e option ol the ,bcnclielnry.
*vender. all 'sums” secured by this, trust. due; and -payable and’
~eons! '!il;e ‘n-breach’ol .this trust deed.’ i

o pay - all coxts, lees and

Iram consteuction liéng._and fo
od ,or -assessed upon or

1, ot th
immediately

expensnsyolv this trust:in dind the cost:

‘of title; search as well :n tho:ofher- costs.and ‘expenses ‘ol -the -trustee incurred .
T ‘connectjon . witharin enlorcing. this: obligatio “and ' trustec’s and attorney’s’:
" ilecs, actunlly Sincurred, UL L o
L ~7.:To "uppear in“and _delend; any. action or proceeding ; purporting ¢
allect: the. security:righta or,powers "o -beneliciary -or itrustee; “and -in any suit;
action”or proceeding: in which the beneliciary, ‘or’ trusice mny ‘appiear, including
e any. ault. ar-.the - Joreclosure of ' this; deed,” (0 pay’ “all “costs”and -expent in=
clailing. evidence of title and : the; benclx‘cinry‘s‘orvtmstec'a attorney's fees;: the
“amount ol attorney’s fees: mentioned  in this' paragraphk 7°in all - cases “shall. be
"% fixed . by ithe. trin coirt .and ‘in ‘the oveat- ol an appeal: from: any judgment or
ofecroo; of “the trial “court, grantor. lurther. agrees; to_pay such sum a3 the ap-
pellate’ court shall’ adjudge _rensonable as. (he  benelficiary’s or ¢ stee’s attors

2 ney's Jeew on such appeal. ;. 1 S B g R
: "It is mutaally agreed that:. . . L S
. 8.° In the event that any grtion “or all of said prupcrry.‘shnll be
! 'under: the right of eminent domain’or. condemuation, beneliciary’ shall*haie the
right, it 1t "so elects, [0 require that all or any. portion-of ‘the monies _payable

as cnmpnnsalion_lor stich taking, which"are in ‘excess ol ‘the ‘amount requirel
*fo pay. oll roasonable-costs, - expenses and *altoraey's " fees nocessarily. - pald or '
neurrod by - drantor-in: such proceedings, shall : be - paid | to: beneliciary and
applied by it tirst. upon. any, reasonahle ‘costs and sxpenses and attorney’s lees,
Loth - in the. trial and appelfate courts, - necessarify [vnhljor incurred by bene=
- licinry (in auch’, proceedings, ‘and . the halance .applied " upon the -indebtedness
i gecured hereby!” and grantor ngrees, - at ifs own. expense,. to:(ake such action
and execute such | inateurnonts. s Shall ba:necessary in abtaining such i con-
penanti upon beneliciary's recquest.. : - L

tion,” promptly R ;
o .9, At. any - time and - from_time.to time upunfwnlfnn‘rcques( ol :benes.
- ficiarys - payment ol its less ‘and ‘preseniation ol :this deed .and - ¢he: note for
v encdorsement. (in cnse ol “tull reconveyances, lor cancellation), .without allecting.
< the Hability. ol .any person for Hgo payment ol the indebtedness, trustee, may

. pointed by & court; “and.

e ficiary,

J purstant

P
o the truthlulness  thercokt Any.-person,

lnl‘('en‘_' B

" conveyanse: (o
vt jnstrument exccuted -by - beneliciary,

ehall be conclusive. proot - of . proper appointment "ol the" succrssor trustee,”

| subardination or..other “agrecment. “alfecting . this. deed: or -the fien: or - chorg

thereol; (d) reconvey, without 'warsanty, all or-any . part of the-property.The

granfee™in  Ainy’ reconveyance may he described d >
legally entitled lhcrﬂo," and [the recitals ‘therein of any. matters of lagts shall

. be  conclusive proolof: the truthlulness: thereol, Trustes's Jeey for any. al:the '
services me,ntmnqd‘in this paragraph shall be not:less than $5i-.00 007 ) .

: :10.:Upon' any defawlt. by ‘grantor . ereunder, beneficiary.-may:
timie | without ~ notice, either in: person; - by “agent ‘or: by & receiver  to:be ap-
thaindebtedness hereby f;said. prop:

erty. or any purt . thercol, i
swes- and : profits, including -those'"past

gurgd,’_’enltrﬂupon,nnd tak 4
in . its ‘own name’ sue :or’ 0| i |
due and _unpaid, ‘and apply - the; same,

or”

‘as . the person’.or; persnnd ..

ess ‘cos(s .and. expenses. of operation and : callection,’ including reasonable “attor- | ;

noy’s ‘lees ‘upon.any, indebtedness . secure
may. defermine. i ; . s
F1.2The Tentering - upon cand S {nking- possession ol - said property,
“wollection -l such renty, jssues-and - profits,orithe -proceeds: of Higesand  ather,
v olicies: or: compensation or. awards {or any taking or-damage ol the
property, and 'the application - oc relense ‘thereol ns alorésaid,. shull ‘not ‘curs;or
vaive any ; default Jor. no ice of delault! hereunder.or invalidate any. actd
o such notice, nd . . 3 b
12, Upon. default” by col rany
Nereby or:in hisi prrlormance ol -any:. agreement hereunder, the heneliciary” may
declare ‘all sums._xecured hereby immediately due and payable. I such an event o
and - it the "above; described iréal property’ is “currently ‘used- for: agricultural,
timber.or. frazind. purposes, ‘the beneficiary 'may

- or. fré b proceed .to: foreclose this trust.
deed’;in' equity, 'as’ a*mortgage in the “manner: provided by’ law for mortgage

“hereby, and. in” auch order as-bene-

S iedd

grantor in payt

" ‘pr_eclosurcs.' flowever it said real”property’ is not -0 currently used,  the. bene
o liciary

at . his ‘election :mny proceed-to Joreciose. this trust deed in equily as
-mortgage ‘or direct - the: trustee to , d by advertisernent
nied sale.In the dattcr event- the beneliciary. or - the trustce’s all ‘execute and ;
cause: to: be ‘recarded * his writlen notice” ol ‘default and his clection to seilithe
said described ‘real: property . (o satisly. thu,oblignlions”secl‘u,ul herely, whreres
upon’ the trustee shall: fix the time and place of sale; give notice ‘thereo! ‘ay then
required by law and- proceed o foreclase this: trust.deed. in. the.manner, pro-
Vided In"ORS 86,740 o 86,795 1 (LR N e v
D130 Should the Dentliciaryelect 1o toreclo:
then alter. defadlt ‘nt any* time prior-to"live: duys-belore the date.
‘teustee < lor: the trustee’s safe, the. drantar: or “other:, persan 80
"ORS 86.760, may_pay, o the beneliciary-ar his successors:in interest,  respecs
tively, . the entire amount then due: under. the terms of the trust deed and the

by’ ‘ndvertisement and sale
set by the

at qhy oy

without ;regard /1o, the' adequacy ol:any security lori..:

“secured ;i

o> privilaged by

“obligation secured thereby (including costs and “expenses” aclually incurred in '

enforcing the terms ol (he “obligation and. trustee’s and  atlorney’s ‘fecs not:ex-
ceeding $50 ;each). other than’-such - portion ol :the ‘principal .a conld . not then
De due thad ‘no_deladlt occurred, -and ‘theceby cure the. detault,iin which event
i dings shall Do dismis od by, thy trustee,;~ o> % c RN
14.; Otherwise, thesale shall,be “held on_thie date and ‘at the time’ and.
place desighated: in’the! notice of sale. The frustec:niay. sell saii i
in one:parcel or. in:separate. parcels ‘and ‘:shall- sell ithe
atction to - the “highest. “bidder lor, cash, payahle at;ithe
shall -deliver (to’the purchaset ' its ‘deed: in. losm’ as: required "by law ' conveying "
he ' property. 50 sold,: but:.withott. any _’coqennnf»or.,wmmnly,‘expnsa‘ o im-
lied. The- recitals in. the deed: of any. niatters-of lact shall be iv
excluding the trustee,’
the'drantor. and benéliciary, may purchase at the salo, : i ¢
715" When' trustec, selfspursuant. o -the powersprovided  herain
shall ‘apply. the procéeds. of sale to “payment.of. (1) the expenscs of. sale; in
clutling the compensation of “the tegstee nd “a reasonable’ charge by ‘triistee’s
attorney, :(3):.to the obligation”secured by the trust deed,:(3) to all persons
having recorded liens subsequent -to- the " intcrest of .the trustee: in’ the trust,
deed -ay! their -interests may - appear, in the order ‘of their priority-and (4) [ the
surplus, il any,it “to. My suceessor-in -interest titled (o' isuch

(] thejdmnlor.knrllo his

sozel160 Fort any perm ted ! Byl beneliciary - may
S time - appoint ‘a nuccessor"orrnlrcc'es:om:la anyitrustee named :het
successor,” trusive nppulnfcd'hercunller.' Upon such appointment,’; and

The - successor trustee, =the latter shall: be vested with il title,
Cpowery. and: deties conferred “upon ‘any.frustee hesein inamed: or_appointed i
hereusider,” Bach such appointment and substitation. shall be mare hy:written'
containing - referer to- this :trust - deed
and. its place of-record, which,. when recorded “in. the olfice ot thn: County.
Cleck ‘or Recorder ol ‘the county: or icounties’ in which the pronclf,‘-(iq'sitlmlcﬂ, :

7. Trusteo - accepta - this Ctrust -when': this deed,  duly “executed ; and
acknarvledded s made.n public irecord  as provided - by law. Trissten 'is” not
obligated o notily any party. herdto ol pundln[z‘snlu"under anv other deed .ol
trust: or nl any’ action or proceeding.. in which granfor,. beneficiary ar - irustee
“shall be a, party unless such: action or_proceeding I broitgh by trustes,

NOTE: The Trust ‘Doed ‘Act . provides that the lrustae” fioreunder. must be- sithar an ot
of. savings and: loan asoctotion iauthorized ‘o’ do businass- under the laws of -Qregon
|- thisstate; 'Ill;sub;ldla‘vius, affiliates,” agents”or branches, or the United 5

i p‘rupc’r,y ol

iomey, who 18 an active S memnber “of . tha . Otegon Stata . Bary, o bonk,. trust company”
“or-tho . United “States,-a _1itle Inswuncc<:qmpuny‘oull\ovlzed‘ 1o insutis ‘|l|lu‘gujcou|

lates of ony ogency“!hpmo‘f' A : :




'

s ST he grantor: covenants and ‘agresy to-and'with the beneficigry and those daiming under: him, that he’is law:
fully seized in feé simple ok sid described real property-and ‘has a “valid,  unéricumbered_ title thereto g

“Excepty T _
of Klamath County . Oregon’

Ry k) . . . i ;
will warr aind forever' defend . the same:-agains

LiniTRe grantor- warriants that- the procesds ol the . loan reprosented by . the. above described note and {ghis ‘trust deed ar
(u)%: primarily_for grantor's personal,” lamily, houschold ‘or, agricultural, purposes (seu'lnmdrtnh( "Notice below ). s .
() for an organization, or (even: il grantor is;a natural person). are for busivesy oc commercial pucposes otlier than agricultural ©

) . pUrposes:. SR ST Ll R Fo L R e e )

; " This deed -applivs. to; inures fo . the- benefit ol ung “hinds all fios Nereta) their heirs, legatees, devisees, administrators, oxecus

““'tors, . personal represantatives,: SUCCHSEOTS andassignsi:The term !Jeqlz;licluiy,slmll\mea‘n the; holdes: and owner, including . pledgee, of " the

" contract. secured : hereby; whether ot not named as a- boneliciary herein.: 11 consteuing this deed and whétiever the context so requires, the

: 1 includes the. femining_and “the neuter, and ‘the' singular number,;'nciddas tho plural S . L e

TNESS WHEREOF, said grantor. has hereunto set his |

wiind the day and: year first abov
Delote, by lining out, “whichever, warranty’ (a) or {b). is
“"not ‘applicohle; if warranty (a) is- opplicable. and the benoficiary.is a’ creditor
or“suchiwoid is’ definad in- the' Troth-in-Lending At _and - Regulation Z, the
boneficiary -MUST . comply with the Actond ‘Regulation by mﬂuklngﬂrequlrnd‘
disclasures; for this purpese,’ if this instrument, is to. be ‘@ FIRSY lien to_finance,
" the purchase Sof a dwelling; “use Stevens-Ness: Form No." 1305, ‘or equivalent;®
©.3f this_instrumentis NOT 1o be-a first lien; use S!ywunx-Nn‘is Form No.' 1306, or
t.” 16 compliance - with the Act--nol - required, ditregard _this notice. '
o signor of the obove is u corporation, A SRE Do s
“the form of atknowledyment opposite:} s L
. PR : "2 {ORS 93,490

whoa, beinﬁvdul)" SH i,
ay . that the formiér is the’,

2 4 corporation,

“and“that . the seal ; ent is the corporate seal
of 'said - corporatio sai as signed .and.sealed in b

halt ‘of ‘said corpuration by authority: £'its"hoa irectors; and-each ol

them - acknowledged. -said “instrum ct . ond > deed.

e‘ynde.rsignédi the legal owner, and, holder of. j ccured by the +foregoing. trust deed, Al sums eburca by, said

ust Deed, recorded ‘July. 18,1972 in Volume M72, page 7881, ,Mlcrofiim Records .

ust deed have-bee) tully paid and satistied, You"’ler‘eby are dircet d;-on’ payment to.you.ot a‘n‘yvsuhws‘,ownhg to you under the ternis of:’,

: ursuant to\stéttt‘te, toAcnncel!qllfc idences. of .1 debtedness sccured,by'suid"t‘ri:st deed (which r'e~delivar‘ed‘,{p you
or with said trast deed) d: {0 Teconvey, without warranty,: to the “parties designated by. the ermis’of said .trust ‘deed ‘th
¢ the same. Mail reconveyan unii_\do’ uments:to e ; :

57V ENS-NESS: LAW:PUD, €O PORTUAND; OREL

Beneticiary =

[AFTE]
Moun ;tain::




