nx ‘es rlbed renl'property locuted (n the State ol Oregon and Coun !y ot

Range lO\East Willamette Merid ‘
i f»West 1/2 West 1/2'

lamette Meridian Section,l7
e O C. &E Railway Company right ofi way and

5 lth he” tenements, herlditamenta,‘nlghts -privileges;” Jand appurte ces includin ¥:Y and ensements used »in'conn ecuo
with:.the: m!ses.welectrlc iwiring .~ - fixtures; - furnace : “and ~ heating system, water. heaters, : fuel “storage’’receptacles;” : plumbing
entﬂntlng. wnter and irrigating:sys screens,  doors; window shadesand: blinds,shutters;: cabinets;: built-ins;linoleums and :floor
overings,: built-in stoves, ovens,: e electric sinks, alr conduloners. re{rlgerators. ‘freezers,: dishwashers; and . all . fixtures’ now, or hereafter
nstalled. in or-on:the premises; and any. shrubbery, ‘flora; or; timberi now" growing: or:hereafter.: -planted: or :growing .thereon; -and . an,

replucements of.any one or more o the 1oregnin f! em; w hole: o . in part; all ot :wh are he by'declared to.be appurtenant to th

8 d:all‘of the: rents i and " profits; o e.mortgaged. pro perty: 3 g

tate \ percent per. o
is? estnbl!shed pursuzmt- 0 ORS 401 072,, d nterest to be pald in Xawful ‘money,of the Unite
y alrsin Salem:Oregon, &

“and’conth uing: until ‘the ifull
1 t a interest on.the; unpaid balanc

emises or-any, part thereof,
S:.407,07 ate ‘of ‘suc!

'rhe mortgn or covenants that he th )) m in fee
m encumbrance, that:he:will wsrrant and' defend’ same £orever F:
hall:not.b xungulshegi v foreclosu but'shall’run:w it

acantior.
1o keep’: #a

rized: to ' pay “allreal’)
interest as provide:

against'10ss! and | stich”otheérihazards:in
to.the mortgagee; eposit:with:the mortgagee:
ums, “all’ such' insurnnce,s al e',madeufayable»‘vto‘ e: mortgage
oreclosure :until the; per m e




Ll
:‘I’s’

romptly noul mortgagee rltlng ot ‘a’‘transfer of nwnorﬂhlp of: thc ﬁremlses or'nny nr or‘slnterest ln snme. nnd 0
furnlsh arcopy-of: the' Instrument of : trunzsfer to"the-mortgagee; a purchaser. ghall: pay.. interen as xl:rescrlbcd by ORS.407.070 ‘on’
all pnymems dite from’ the . date of trnnuter' In’ all.other. respects. this mortxuse uhnl ull

force  and: effect;

The I ) his optlon. ln case. of default of ihe mortgngor. i)erform same: in " whole nd. all expendxtures

ade’{n’ so dolng luding .the: t-of .an nttornc{ tosecure: compl nnce with:the :terms:of. the mortmgc or:the naote shall

draw-interest at the rate provided In the . note all: suc expenduurcs shall be ; diatel ¢pa; ynb e by e mortgagor, without
d d hall be 'secured- by, this' mortgage - E 3 i

ult thi ants agreements he ontained ‘theexp: %onion ot the ‘loan lor,lp rposes
other lhan those. s eclﬂed in: the appllcnuou. except by. wrlnen permlsslon of - the mortguzcc glveu efore the ‘expenditure: fs “made,
sha)l cnuse tgje e{x 1re!indebtedness ‘at: the qptl £ the mortgagee: to: become’ immediately. due “and-payable -without . notice: a hi

The fallure of::the morlgagee’to exercise any optxnn herei;
bn:nch of the covenanta

:In cnse loreclosurc 18 commenced. the! mortgagor shnll be llable 0! the cost ot a’ mle scnrch attorney !ces. nnd nll‘other ‘costs
incurred :in connecnon with such :foreclosure, , . o

pon the ‘breach’ ovéna the’ mortgage,  the i-tg’ wée shall Have the HIght ¢ rthe! pre ake ssion
ollect the rents, issues nnd protlts and apply; sume. less tensonabl costs of collectlon upon; the indebtedness nnd the mox‘tgagee shall
ave the right 16 the appoint

he coveﬁants and agreemmts herein shnll extend to nn‘ be! Ing - upo X q 'succcssors nncl
nsslgns of the respcctlve pnrtles here . B .

1t 13 ctly. rstood and agreed hatith g g ubject (to'th ovisions. of ‘Article’ X ot the Oregon
Constitutlon, ORS 407 010 {0 :407.210 - and anly»subsequent amendmcnts thereto and: to :all/rules’and. regulations . which fhave. been
issue d or,m, issued:by. th 1 !‘Veterans Affa ,‘ p G ant .t thg rovlslons ot OR 407 020.

: WORD
applicabie herei

- acknowled




