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VA Yorm' 18-4338 ¢ (Home Loan
A 1974, Use Optlonal,:: Sectlo
2U.8,C. ;. Acceptabl

onal:: Mortgages

her with all and singulsr the tenements,
to belon| rin’ anywise :now. or"hereufcer;appprtaixﬁrhg,‘:'and the rents,
to:the right;:power, and: authorit; “hereinafter given to an “conferred upo:

ppl‘yfsiich‘, g, i8sues, an profits;;and. 11 fixtures; now or: viereatterfa_t»tached_ﬂto}or;uﬁe‘d,inf'cox_xnectio with: sai
stnt%gand‘-;ln,addition thereto the ollowing_‘d :
and &

, ; eseribed household appliances,: shich are; and shall:be deemed to be, fixt n
ppttion of the mecurity; for the jndebtedness’

herein mention
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{vilege is'veserved to propay al un

remium or fee;

: Dollars
gwith, payable to Beneficiary or.0

g wANUARY‘ ] :
ndebtedness: oxr any. part: thercof not:lees

han the amount of one installment;, of one hundred dollars ($100)&"whlché-ier;is less. l’tcfgnwnt in full shall be credited on the

dote recclved. Portial prepayment, other than onan installment due
due date or thirty dnys after such'prepayment whichever is carlior.

e

2. Grantor ngrees to pay to Beneficiar

following sums:

‘Aninstallment: ts; if ‘any,’a

the’ grour rd:of-th
premises’covered by this Trust:Deed; and ‘an install

‘ ‘ y'ag.trustee (u lér tho torms of: this |
y,pggrntl]cm s of principal:and.interest payohle.under;the terms.of ‘saidinot
‘paid,

ate: need not be credited until the next following instaliment .

st an horoinafter stated)”in addition to. the
n the first d { each month until said note

taxes and spccinfnssessments ‘lovied:0

ment of the premium or premiums that wiil-become due and pay-

able to'renew the insurance on the premises covered hereby against loss by fire or such other hazard ns may be required
iary:in’amounts’and in'a company or companies sutisinctorf' to.the:Beneficiary ;° Grantor, uﬁreeing to deliver
S 4

promptly to:Beneficiary:all billsand; notices: therefor. " Such: instal ; )
ground rent; if any, plus ‘the estimated ‘premium or:premiums for: such'insurance,'and'tnxes‘and
-and of -which Grantor is notified):less all iristallments already: peid
to' elapse-before one: month-prior to:the date  when such premium

142) ‘of ‘the:annual:

assessments next du

e '(as,estimated by Beneficiary,
‘therefor, divided'by the'number of months that are,

ments:shall he equal: respectively to;one-twelfth

r:premiums and taxes and assessments will-become delinquent. s Beneficiary shall hold such monthly payments in trust
uch’ ground rgxx@s,‘fp_rgmmm,or;premi_ums,~'~nnd,tnxg; and special ‘assessments before the same become delinquent,

egate:of; the: amounta; payable pursuant to- subparagraph: (a} “and’those‘payable;
a :

total'of the payments

: i ‘parag.
s trustee for ground rents; taxes or assessments, or insurance
i 3 ‘?’be‘credi‘tedv‘by;Beneﬁgm‘l

£, Hiowever, f‘,sucvh"monthly,;paymentspslmll,‘,not;b‘eisufﬁc;en i ! ems:whe

all pay to:Beneficiary as;trustee any. amount necessary! ¢-make’up the deficienicy within
1:the Beneficiary: stating,the’amount’of .the; deficiency, whichnotice;may; be given by
g nyit f 'to!Beneficiary,:in;accordance; with't i
ndebtedness: secured hereby, Beneficiary as trustee-shall, in' computing’ the amount of :the
) £ (a);of paragraph:2-hereof.

f the premisesiin accordance with'the’

ehtedness; secured thereby; o

e
rty(30):days after. {vx-itteyi\' notic
ail; 2 If at anytime,Grantor:shall:tend

Grantor any ‘credit.balance remaining under;the
f:-the:provisions of:thi Trust*Deed and:therea
Beneficiary: acquires: property:otherwise after-def
%suchgprgceg ings;’ or af the time hekppggegt)zi

. the'in

’I)xjp'yisions 0
ter;aisale o X sorda
,‘Beneficiary: as . trustee’shalliapply;

ured. hereby,
the ord ‘

‘the amoiint of payments actualiy made :

remiums, as the case, may be,isuch excess may:be
tee on subsequent; payments to be mad
uch:itemy when the same ghal

g hereof;:full ipayment.: of ‘the ‘entir
ndebtedness, credit.to the.account;of -
1f. there shall be a' default tinder an
iprovisions:hereof, or/if th
at:the time of the commencement:

with the:provis:

49 ) of an
o

ot ex g T cen i g 3T
eof to’cover the extra expense-involved:in' ling.de. mqu]ent’payments ;

roceeds of ahyi]‘lsalé'

manlike manner:any building ‘or,nﬁ]}: yvement wh
constructed, damzaged, or /destroyed thereon;iand p
allicosts incurred therefor,'and, if: the loan secure
¢ eing obtained for the'purpose of

0 operty,

L0
urin
*it;of ‘an’ affidavit si
owing a defaultby. 1 1 mber
5. authorized-to" accept as:trueiand éonclusive:
iniand to'actithereon:heréunde

y.with:allilaws;: ordinances atio;
estyictions affecting said prope

neficiary may. determine, or: at optio
ntire amount so collected; or'any:patt the
d uch application or.release sha

%a}*ablq iby: :
- Beneficiary: with' fundsiwithZwhich:.
1 i ake payment there
; ; sawithi at'the rate set forth in't
acured herebér;‘ together with'the obligations described
nd-11:of thi ?~T‘rust;ge§d.’&1}al'lfbei adde
) £

ade;tosatisfy the indebtedness secu d by less
ercosts and expensek secured

¥, shall \be bound to the same extent.tha hey are bounc
ntiof the:obligation herein:described, and. all/such
‘due and payable without notice,
nt thereof shall, at-the ‘option:of:the Bene-
11“sums secured: by this-Trus di
d:constitute 'a

2 .othe
ncurred i nnection’
and “trustees’and’

oceeding in;which:B
any suit:broughtb

T
y. stock, arid allren sess.
urtenantito or used'in;co

)
imejappea
ble'costs; fees;:

and'in exercising:an

.any:liabilit
whatever: a;ﬁqgnt ecessary. therefor,:

11 payments.
z;ty,to_mak




It.I8 MUTUALLY AGREED.T ; !
6, Shonld: the ‘property:or’any’ part:thercof: be:taken or
damaged by reason-of any: J:ublic improvement or: condemna
tion: proceeding;:or: damage 4
other: manne heueﬂcinry» shallbe "entitled:to all"'compensa-~
tion, swards; and other payments or relict; therefor, and shall
be entitled at its option'to.commence, appear in and prosccute
in’its own:name,’ any:action: or. proceedings, or-to. make any,
compromise: or: séttlement, in"connection: id\guch;tnking or.
‘damage.:" Allsuch: compensation,”awards, damages;.rights of
action and proceeds, including:the proceeds of any, policles of.
fire’ and: other: insurance affecting said;property, are:hereby.
sslgned to:Beneficlary, who may, after deducting:therefrom
‘all7{ts’ expenses; including reasonable” attorney’s: fees, apply
2 VS eceived: by it, at its ‘option; either. to the res-
toration:of the damaged: premises ov;to; the: reduction of ‘the
ndebtedness. ;" Grantor agrees.to execute such further assi
“ments’ of ‘any:cornpensation;. award,:damage,: and:
action’and proceeds as: Beneficlary-or Trustee ‘'may; requir
117, That upon;the request: of -the  Beneficinry  the Grantor
shall’execute and deliver a supplementalniote or notes for the
sum_ or sums advanced by the Beneficiary for:the’alteration;
modernization;:improvement, maintenance,; or repair of: said
remises, for taxes:or assessments agalngtithe same and for.
ny other.purpose;authorized hereunder. : Said.note or.notes
shall be secured hereby: on:axparity :with: and’as fully-as:
1’ supplemental ‘note oxr notes: shall ben:
:provided forin:the principal indebtedness
le::in: approximatel
h:period’as:may;b
ficiary. and:Grantor,. - Failing r
whole of:the sum ‘or sums’so advance
able: thirty:(30):days’after:d
nt; shall’the maturit,

pting ‘payment of any s
eneficiary; does not - waive
I'payment when:due

hat' the lien of: this! instrument. shall ‘remain’ i
nd;effect during any; postponement oz extension'of ‘th
kpagment‘of the 'indebtedness or iany: part thereof:se

| 3 ‘or persons legally entitled thereto,” . and
l Is'therein’of:a; atters.or: facts shall be conclusiv
Proo. the;truthfulness.thereof: 2's’ : b
the services mentioned;in:this peragraph shall bé'

“any-tenancy
ﬁtyﬁuﬂder nor e'.j

hma
in’cluﬁmg reasonabla’
1debtedness :secured hereby, and

he entering upon:and:taking possession:nf s
y; the collection’ of suich rents;issues, and profits orithe pr
ompenaation: o]

by five; oy earthquake, orin any’

nder,  Beneficiary: may declare all ‘sums Y.
mediately ‘due;and payable by:delivery. to written
wotice of default and elcction to'sell the truet‘propgrty,-wh!c)g
notice'i Trustee  shall eauso:to| be:duly.:filed for: record.c If
Beneficiary:desires said property:te*be ‘sold; it 'shall’deposit
with:/Trustec this Trust Deed:and all: promissory notos and*
documents evidencing expinditures secured hereby, wher
he:Trustee shall fix the time and place of sale and gibe
thercof as then required by lav ;
26 I after default and prior: to the time and date set- by

he Trustee for the Trustee’s sale, the Grantor. or other person
so. privileged by, ORS 86,760 pays the entire amount;then‘due
under the terms of: this Trust. Deed and the obligation secured
thereby,.other than such portion of the prineipal’as;would no
then'be due had'no default occurred, the Grantor or other pe
son‘muking such payment shall also pay.to:the Benoficiary al
of Beneficiary’s costs:and expenses incurred up.to said time in

: onforcing'the\terms_of,the‘o ligation; including Trustee's and

attorney’s fees not exceeding $60°if-actually, fncurred.
‘97  After the lapse of ‘such’time'as may, then be required by
law followinég'.‘the recordation’ of:said notice ‘of  default and
“of .sal ice of 'sale, Trustee shall'sell said prop-
he ‘time: and:plice fixed by itiin said notice of ‘sale
either: as/a’whole'or'in se{mrute sreels, and in such order:as;”
it may:determine; at. public_auction to’ the highest:bidder fo
cashin lawful money, of the United States, payable at the tim
of :sale; Trustee: shall: deliverito the purchaser its deéed”
formIas:required’ by law conveying the property. so sold, but:
without any: covenant’or: warranty, express or Implied.: The
recitals.in this Trust Deed of any matters or facts shall be con
lusive proof of.the truthfulness thercof,’Any person, exclud
ingithe. Trustee; but including the Grantor;and:Benefici
may purchase at.the sal ; e
28, When'’ Trustec’ sells: pursuan he’ powers: provide
hetein, Trustée shall apply the. proceeds.of: sale:to payment:
of : (1) the expenses of ;sale; including a: reasonable charge b
the Trustee; (2) to the obligation secured by this Trust Deed
*(8)".to" all; persons ‘having . recorded:liens. subsequent th
intérest;of the: Trustee inithis Trust:Deed as their:interest.
may appear in order of their priority; and:(4) the surplus, i
g successor in interest entitled:to

20.- For any reason.permitted by law Beneficiary. may from
ime. to'time:appoint a 2g50170T, Buccessors:to any: Trustee
‘named herein’or:to’ any. successor; Trustee :appointéd here-
urider.7: Upon®such appointment;”and: without conveyance -t
He successor Trustece,:the:latter shall be vested-with:all title,.
owers and duties’conferred:upon any: Trustee hereinnamed

r appointed:hereunde ach’ i 3
ution: shall be made by written'i ex
‘ficiary, containing’reference to:this: Trust:Deed and its place
of ‘record, which, when-recorded "in:the: office: of . the: County.
“Clerk ‘or.Recorder of th unt{ or.counties in:which the prop
rty: is situated, shallibe:conelusi : : i
ment’of the' Successor Truste

losure! of hxs,inﬁtmmenba
on:proper:proof obtain all the remedies in'such action'th
en: by any statut 1 0f.0

owWer oF rexﬁfdy«herein conferred is e:slglusive‘ of,

er/ power. or remedy of Trustee or

n ;
ght to: foreclose this Trust Deed, it may, include & reason-
able. attorney: fee as provided:in'the note secured hereby, but

¢ ith am?upt_ ctuall nconditionally,

n the’ r
“Beneficiary’ shall
he indeb

ther by, operation of law, ox otherwise
singular:number shalliinclude:the:
lay; and.the use

“this Trustiwhen:this Tr ed, duly’

deed, is made a public record as provided

bligated-to:notify any: party: hereto
Truast:Deed or;of

: t ess. secursd hereb
gured under.Title 88,:United States Code
ulations:issued/thereunder a fTect on
: Sthesy v iahiliti
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IN WITNESS WHEREOF,

11'sum: '!"secu_r’ed‘»by said Trust Deed have been fully paid-and satisfied: " You‘are

James’ A. & Carole A, Floyd
oluntary act and'deed Befdife me:

The undersigned is the legal owner and holder of all ‘indebtedness sec

he foregoing.

red by said Trust I n fu 1d satisf ou‘are hereby. directed, c

of ‘any sums owing to you under the terma of said Trust:Deed or pursuant to, statute, to cancel all'evi-
btedness secure which”are delivere to\you;‘here‘w,ith,togeth‘e’r with ‘said:
1d to rec e'parties designated by the terms of said Trus

r destroy. this. Truat. Doed OR THE NOTE 'which

cancellation before reconveyance will be made.
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