l\ereby mortgaqe IRST’FEDERAL SAVINGS AND LO}\N ASSOCXATlON of  Klamath" Fal‘s. .Fcaeral Corpora‘lon, herc-yp
-Inafter called . "Mortgagee, " the - following* described “ real ' property; situtated. in Kiamath: County; Stiite, of Oregon, and . all* lntereat
r.. estate thereln that the. mortqagor may herea!ter .acquire;’ togcthcr with’the, income, rents ‘and” profitsvthcreo !owlt i

s

o

ST,
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sith'. ting" a; { g vrlng units), lighting, " plumbln ater-heater; . venetian-blinds, : :
hich' ' now, are or hcreafter :may: beattached:to’or ‘used. in connection :with 'said- premises’ and; which’ shall - be: construed as:
the realty 0-secure” the: paymcnt of a ccrtain promissor e’ ex cuted ):y the' abov med mortgagors for “the:
; 0 /L00 == - :

PRIt ‘m”'C--[U'j.Mt- -

pay ¢nt o . i : may: beloaned hcreaf!er by the mortga?ce to_the! mortgagor or 7
‘others”having ‘an_ interést; in'the “above described . property. as; may. be ‘evidenced by a note.or notes!. the ’ mortgage : indebted-
ess Is; evidenced by more; thgn one’ riote;’. thhe ortgz}x]gce ‘may; crcdxt paylmcnls received ‘byiit upon any. of: :sald ‘notes; or part’of
i S e

The morlqu oT.. covenants - thut ‘he.willikoep:the: bulldlnqs naow ol hereafter. erecled " on  said
thinsl loss' by itira’ or ‘other”h ds, in* such" as ‘the morigageo” may! ‘direct,. In ‘an’ amount-not 1953 lhcm lho face of-this manq o,
‘with’ loss Py lc tirst 10" the  mortgagos : (o the:full of ssald:{ and- than ito’, the  mortgagor;~all: polictes tn be: 3
#The, hereby 0 the, mortgagee “all; right ‘in<all - policias:of . insiirance carried . upon-: said ‘propert
88 fOF ! damqua ‘to"the proporly insured, lhe mortgagor - hereby:appoints-'the morigages: as:his agent to settle and : adjust  zu
and “apply. the procoeda,\or 8o’ much' thereof as may ecessary,in: payment ~of-said indobtednesa; - In tho "ovent of ' foreclosureall. right
of . the .morigagor;in" oll *policies :then :in . forceshall - pass: to  the . mortgages ; thereby “giving , saf righ! .assign .and* transfer . satd

The ugor further. col that - the : bufldiny butldings  now. erected upon; sald S " ep ood fepalr, ot slered, dcd

ed - or; demullshed vblthout {he ;written' consent “of :the: mortgagee, and to omplete ll bulld!ings " In " course . of " construction - or. hereafter: constructed - thereon wlthln B
months from -the  date shercof .or” the date, i3 herenfter “'The: morigngor agrees “to pay, when due, “all- taxes, assessments,” and-charges: of.'every: kind
levied or “assessed against sald “prem!ses,’ or: upon: this mortgage or the note and-or: the’ Indeh(edncis which: it secures oriany. trmsncuons In:connection therewith  or-any other -
Hen :which:may. be. adjudged’ to"be prlor.to lhe 1fen “of : this. mortgnge:‘or. which: becomes- a prlor.15en by operntlon of  law;. and-to pay on -any: ife: policy
which' may: be:assigned - as :further; sectrlty to" mnrtzngee'vtmt rnr the; purpose . of - providing ;, regularly, - ror !J!e prnmm paymnent? of -, all taxes,’: assessments - nnd governmemal
chargea. levied “or. nssessed ~against.:the mortgaged: property: and; fnsurance premiums while - any; part'sol indebtedness - secured ' hereby * remains @ unpald,”: mortgagor... will
pny‘ to .the mortgagee “on -the  date : Installments ;' princlpnl nnd Intercqt nrcmny*nhle an; ummmt 1:tou1 /12 of uld “yearly - charges. Nﬂ tnterest , shall * b i

tgagor ‘on sald nmnum, »and:sald’amounta”are h ledged: L additional ity « thi: tgage .and : th ¢ hereby -secu

Sl the mortgagor:fuil (o keep any: of :the . fol egnlr-a cosenants, Y walving “any “other: right "or. remedy “hereln given: for.
uny. such . breich;: and all expenditures. in.that “behulf ‘shall_be secu this d | shall r: it E e ! the, ter f.a:certaln promissory, note: of
even. date’ herewltn: und : be: repayable by :

cﬂquqe a reusonah]e sum’ as. aitorneys’ fees n ult’ wl the moﬂqaqne defends prosecutes : to
this : morigage; ; and ;shall - pay: the ' costs” and dlsbu:senenls -allowed by law: and shall -the_ cost. of
“soame;’ which: sums: shall be: aacumd here Y und mu{ ;be Included:inthe decres of f ,pul‘{pon bringl!
v tnodut m}xiico,mmuymupply 'for : and : secure
mg  prof
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