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hereby mortguqe to: FIRST FEDERAL SAVI‘NGS AND LOAN AQSOCIATION of Klumath Pdlls. a chcrnl Corporntlon. Hére-'
‘Inafter . called --'Mortgagee,” the; following:'described “real ; property, ‘situtited In-Klamath:County, State of :Oregon, and ‘all lntercat
‘o7 estate thereln - that . the mortgugor -mayhereafter’ acqunre.‘togethcr with (hc lncomc rcnh nnd proflts thereol, eowlt" f
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ogeth : apparatis ;| ing firing g, r..hea
hich’now are or hereafter may be attached to or used:in connection with!'said: prcmlscs and whlch shall bc ‘construed | as part of

he! réalty, to ‘secure - the: ‘payment:of a certain promissory: note executed by 'the abovenamed’ mortgagor:
HOUSAM) LIGH’Y‘ HUNDRT‘ LAND '\IO/luOm--m,—--«—-——-

) b()ll\,’.—mﬂlll.lfil. AE L
nd n(erest belng p ab]e in” mon‘th‘ly)‘rhs'knlfmen'%:of’“

nd the9th day /of December, .

Lon ox*beFore gxmonths 'irom dde
: : . e IR ORINELL S 2L "V‘f"’"“")“’ b0 (OZI!.Z?I.
ecure the’ payment’ ich addiklona] ‘money: If ‘any, as" ay . be: loaned Hereafter: by the /mo ga?ce ‘tolthe mortgagor o
thcrs havlng an interest in”the”above:described “property’as; may; be ‘evidenced by a“note: the  mortgage’ ‘indebted
evidenccd by?more than*one: note; the! mortgageeamay ccredit’ payments rcceived by id ]
.part: on anothe ‘as” the mortgagec may.el

mortgaged - pro continuously insured

The ' moriga or covenants’ !hat ‘he wﬂl_knep :the "bulldings “no a g
rigagee rncxy dfmcl In: un amount not less lhun lho face. of this monqax:;,‘

gainst loss - by : fire” or “other ; hazards, ‘in such: companies:as the mo:
of “sald " ind and- then ' lo . the mortgagor; -, all  policies: .o be: held by

ﬂh loss: pcxya lo: first ito the morlqaqee (o the“full; B
0 the smortgagee “all: right ;"in ali* policies, of : insurance carried - upon  said - proper ]cmd in caso: of
ose or. damal

c:; or:i damuqe fo:the’ pmporty lnsumcf. (ha ‘mortgagor::hereby i uppoin(s /the mortgagee as his: agent fo_settle  and adjus! suc
:In-tho- evenl.of {oreclosure - all dq t;
oal

and apply the i proceeds, or 80 - much «thereof ;a3 . may. be . noceusary, !n paymen! of - sald . indebledness. .
3 the mortgagor; in 1 force  shall ‘pa 'h reb: said morigagee the ‘right:to:asalgn and ' tranale:
Pﬂ " :
. ‘The’. piortgagor f butldings ‘nowon or: hereafier erccted upon aald ‘premises “shall - he: kept” ln rood -repair, ‘not altered, nded,
remaved or.: demollshtd without: the: weltten consent - of . the., mortgagee, “and to’ complete ” all bulldings: in eourse ‘of  construction or - hereafter wnstrucled thereon wllhln ol
from” the date hereof .or; the date construction {5 hereafter commenced.:The mortgagor : agreex {0 pay,- when due; all: taxes,. assessments, and -~ charges  of.'every. kind
»levled or. assessed ‘agalnst :said premlses, or. upon :this ;morigage-or the: note:and-or:the: fndehiedness which It -secures or:any: transactlons in: connection’ therewlth ‘or any. othe
en -which® may. he-adjudged :to:be prio (hu ilen- of this . mortgage ‘or ‘which becomes “a_ prior:llen: by operatfon of law; ind to- pay: premiums’on; any 1ife:insurance : policy
hich . may: he: nsnlgned as runher‘securlty to: mortgigee;  that for. the ‘purpose. of. providing ; reguldrly for “the | prompt” payment | of % all " tnxes, . nd
nrges ” levied or - nssessed . against': the“mortgaged . property” and Insurance ;. premiums - while - any - parf
1y: 10 - the- mortgngee “on : the : date’ Installments - onprincipal-and - interest ; ure payable an - amount. eml:ﬂ to: 1/12 af 7 sald “yearly c nrgc . No - Interest shall-: be pald mor-
nd: said ‘amounts’are hercby nledml 10 mortgagee. ns:additional security. for. the payment : or this” mortgage ‘and the nnle hcreby secured

urther. covenants’ that - the. bullding
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" FIRST FEDERAL SAVINGS AND .
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