hereby mortgage o FIRST, FEDERAL 'SAVINGS AND LOAN ASSOCIATION of Klamath Fally, a ‘Federal Carparation, here-
Inafter called :'Mortgagee, . the :following ‘ described” real - property, “situtated  in Klamath. County, State:of Oregon, and ‘all’ Interest:
i thereln':that' the: mortgngor, may " hereafter acquire, ; together. with the‘income, rents and_profits thereol, ‘towit: .,

BETOOD

together - with al eating

A pparatus; (Including " firing - units) ;- lighting, * plumbing, water : heater, venetian® blinds, and other : fixtures
‘which’now are or hereafter, may be attached. to or'used in connection “with "said premises ; and::which shall; beconstriied ‘as’ part "of
to“secure the payment’ of notq;cxccutcd‘b “the"above n;:mcd ‘mortgagors. for: 'prigclpgl sum’ of:

CONB: THOUSAND  FEEIVIAND MO/100

nd ih;

i
¢ S
BB

y { L +.if any. asimay.be’loaned  hereafter ‘by \;:‘morktga?ec;toathc;mo;tgagoxjiio: ;
_others *having ‘an’interest in" the’:above .described property: as. may sbe evidenced:by..a‘note: .1 the, mortgage: indebted-' - ~
nessis”evidenced by “more than onenoté,  the ‘'mortgagee may: credit’ payments:received by it upon”any of ‘sald ‘notes, ‘or “part of
t: ’ d‘-partlonT'anotlx'gr.' 5'; th A g : : L

‘The ; mortgago! Vi op the buildings' now 01" hereafter - erected -on:i:said : moriga od * property - continuously:: insured
qainst lou‘-,b{’ 91 0r" g in such séompanies’ as “the : morlgagee: may: direct, In’on. gmount not less than the face of this: mortgaqe,.
ith': loas: p 'E:‘z 1o Hirst./{o ;the  mortgageo’ .o’ ; of . sald - indebted. “and i then/ to - the 'mortguqgor; » all  policles :to_be :held: by- the
ortgages, :The  mortgagor: hereby . assl to the: morigagea  all- right: in: ali policies’ of /insurance. carried - upon* said ; property: ond :in. case - of

loss . or: damage o - the - property - insure .- the : motlgagor " hereby  appolnts the mortgagee 'as his ‘agent. to"settle and - adjust 'suc loss or damage

and- apply ; the,: proceeds, or.'so.-much: thereof : as ' may‘be :nocessary,” in: payment “of “said 7indebtedness +:In.the “event " of. foreclosure :all‘right
ude.maﬂquqo in" all .poli "to”the thereby. ‘giving said:'mortgagee i the right ‘to. assign‘and ' tremsfer  said

pollcle: X g

The “mortgagor * furthercovenants’” that ' the” bullditig or “bulldings; now.. on ot hiereafter erected ;upon .sald premises. shall -he’ kept. In’ gool sepalr,” nat- altered,’

emoved "or . demolished  without  the . written: consent :'of - the - mortgagee,: and . to complete alj - bulldings " In ; course 'of : construction or . herenfter - constructed - thereon : wi

onths’ from: the: date hereof ar :the. date construction 15 hereafter :commenced,. The: mortgagor : agrees to pay,:: when . due,’ all - taxes, ‘assessments, “and « eharges s of  every  kind
evied orassessed against.satd premises; or.upon’this: mortgage’ or the niote :and-or: the indebtedness : which:1t secures or - any: transsctfons“in” connection therewlth ot any other
ten ‘which - may: be:adjudged ‘to" be:prlor to:the:llen. of .this mortgage or which” becomes’, s~ prior”. len: by : operation”of - Jaw;” and -to, pay” premiums - on : any - Hfe' Insurance “policy
chich  may. be -assigned s’ further: security’ to’ mortgagee;: that for. the ‘purpose: of providIng :regularly for: the” prompt  payment._of - all " taxes,’; assessments and - governmental
harges . levled ¢ or . nsseszed . agalnst the ‘mortgaged - property’ and - insurance: premiums “whife - any: part: S he indebtedness” secured : hereby: remnins “ unpaid, : mortgagor.<will
ay” to the. mortgagee “on the: date ! installments - on principal: and_ interest: are “payable "an’ amount . equal®:to 1712 of :sald “yenrly “charges,” No* Interest - shall: he paid : mor:
gugor. on sald amount,”und ‘suld ﬂmolmts'm:e herchy pledged to. mortgagee* as” additlional  securll + ent of i this N note Dy seeured,

Should; the’. martgag 1 d of /the” faregoling ‘covenants, the “mort gagee ; perform “thenr, < without', walving - any: other fght_dr - remedy hereln glven for
reach i and:nll: ex ures. uepulrmm,ge sec:lxrcd by’ this “mortgage=andshail’ bear interest:in necordnnce’ withthe terms “of: a: certaln promissory, note
ewith? r.Con demn : 2 i : :

‘of 'sald. debt,” or "of ‘a’ breach
dobt: hereby: dsh

ghall p o morigagee . a onable ‘sum’ s aitorneys feea’in cmy:suit ‘which’the mortgagee:defends: or: prosecutas. o
aof or. 1o foraclose . this: mortgago; :and :shall: pay . 'the costs “and ‘disbursoments i allowed ' by, law rand »uhall'pul}!,ilhorcoa( ‘of
! “ab, same; .whichsums shall be: securad:hereby‘and .au :be included in the decrea; of f ] pon:b
¢ L N dl di : “without -notice,  may ‘ app) and;
d the income,; rents’; and . profits : therefrom.

‘the debt. haroby secured’ which shall not:bo' paid by, the ‘sale

{dontical i perso described ' in'‘and [whi
cmd voluntarily * for. the . purposes lhapin

sat. my; hand: and’ eificial
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" 'FIRST FEDERAL SAVINGS AND
s LOAN ASSOCIATION  OF £

4", KLAMATH FALLS
’Klfh;‘uat.h; Falls, ‘Oregon

STATE:OF OREGON |
County’ of Klamath

at:the request of

FEDERAL SAVINGS 'AND LOAN
K FALLS .
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