VA :Form 36-8335 ¢ (Home Loan)
Apr. 1974, Use O Ssction
11810, - Titla " 88," U.8.C. - Accoptable
to- ?dcrcluNn. Mortgagve

o t'I““H'm ThUET'Dxi;p, made this'...

OORIS. 1+ PONCE ANDLUIS E

INSURANCE 'C0s.~

REGON....
- WirnesseTH: Grantor irrevocably . GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN
POWER OF SALE,; the property in- : Sl ¢ County, Oregon, described as: .

i 4 ; CULTURES . TIMBER
which said:descri property. daeg 1 w, together with 'all and ‘singular the 3
eppurtenances and:all other-rights-thereunto belonging or in anywise:now. or hereafter eppertaining, ‘rents
1+ profits ‘thereof, SUBJECT, BOWEV.ER, to the right, power, and:authority hereinafter given to and'conferred upon Beneflciary
‘collect andfap})ly such’rents, issues; and profitd; and all fixtures: now:or hereafter: attached ‘to or used;in’ connection:with'said :
f n addition’ thereto the:following Jesc’rib,ed household appliances, which'are,; and shall be deemed to be, fixtures'and

real estate,’and iti
;a'part of; tile realty, and’are a portion of .the security for thg indgbtedneas he;einmentioned




FORMANCE, of ‘ctich ;ugreemen

t: of Grantor Hevein contained ‘and ppyrﬁ nt Othl\C 5

T HUNDRED: FIFTY ‘AND NO/100° Deilars (¢ 25,850.00. ), with inferes

Privilege 1s reserved to:prepay at any time, w thout premiura
“than the anmiount of one instaliment, or one hundred dollirs: ($100
date received: Partial pre ayment, other than on an instailinent due
due date or thirty days after such prepayment whichever:is carlier.

2, ,G'raﬁt'of‘ngr s to.pay.to Beneficiary as trustee (uiulét the ' term

ully pai ; the following sums: L
nstallment of: the ground rents, if ‘any,

“nble to renew the insurance on the premises covered h
“by Bereficiary in amounts and in'a company or compa
romptly to-Beleficiary all: bills and ‘notices: therefor..
(Y42),of the annual ground rent,-if-any, plus the'es

"assessments next due (s es by
therefor, divided by the number of months
or premiums'and'taxes and assessments wi

o pay such ground rents; premium or;premiums, and taxes.an :
(b).The: xﬁ;;greg‘ate“of ‘the mmounts® payablée!pursuant to ‘subparagraph (a; and those payable on’the’ note ‘secured -hereby,
: a) R
(1

sh
(1) ground rents, taxes, special insse sments,
, (I1) : interest'o ‘the note 'secu 3
“Any, deficiency. in the amout ‘any.
xt such ‘payment titute an-event of defaul

; f the:payments made under (a)“of paragraph
:-by.Beneficiary.as trustee for ground rents,.taxes or assessments, or in !
released, applied-onany. indebtedness  secured: areby, or” be credited b Beneficiary as trustee on subsequent payments;tobe made
] f { \ ts. shall:not; be suft cient to pay;such-items, when;the 'same: shall.
ecome;due and payable, then. Grantor shall’pay to-Beneficiary as:trustee any amount-necessary to make:up the deficiency within:
hirty:(30) days'after»writteninotice from the Beneficiary. stating’ th
If at any. time ‘Grantor shall tender to Beneficiary inaccordanc

‘by. Grantor;for/such-items. =11f, howeve ‘such monthly paymen

ma.
indebtedness secured hereby;: Beneficiary,as trustee, shall,’inic

-ovisions ‘of -this:Trust:Deéed :and thereaftéia sale of the.
Beneficiary acquires ‘the: propetrty - otherwise ‘after.default,:Bene
of ‘such ‘proceedings, or at the;time_vthcpropert)rtis‘othenvise"acquirgd, th

ichever is less. I‘rc{mvment in full shall be ¢redited on the':
ate; need not be credi

. . pa ¢ trusti s of this trust ar Hereinafter stoted)” in addition to the =
monthly payments-of: principal and interes payable under-the: terms of snid-note, on the first day ofrcach‘month until ‘said note

f the ‘taxes and special assossments:levied or to'be levied against the:
premises: covered by this' Trust Deed; and an-installment of :the premium or premiums'that will become due and pay-":
i creby against loss by fire or: such other hazard as may be required:
nies satisfactory to the: Beneficiary; Grantor a%reeing to deliver
Such. installments shall be equal respective
timated:premium-or-premiums Tor sich insurance, and: taxes and
d of which Grantor.isnotified) less all installments already paid

d special assessments before the same becomedelinquent,

pplied to the f

¢ paid-in'a'single 'ppymentjgnch month,’to.be a : it n th
y d other hazard insurance premiums;

surance premiums, ns‘the,casemn‘y»be,‘such"excess,may‘be :

e amount’of the deficiency, ‘which notice may be given by
o with ~the;provisions’hereof,]full paymentiof he éntire
| 3 secure b t the .amount.of..the indebtedness; credit'to theraccount of
Grantor any'credit:balance remaining. under.the provision “of :(a) of:paragraph:2 hercof: . If there shall be a’default.under’an :
‘the! remises. in accordanee; with' the provisions:hereof, or if th
trustee shall'apply, at the time-of the-commencement .
1o amount then remaining to credit of Grantor under.‘(a,()i

eficiary or order and taade by Grentor

he enitire indebtedness or any, part thereot not less

od until the next following installment

v

y. to one-twelfth

ne-month-priorto the date when suich “premium
crieficiary shall-hold sich monthly payments in trust

lowing items in'the order stated

h}z amountof payments actuallymade :

of,‘pa?agratph preceding,'us'a‘ edit on’the interest accrued and qunid and’the balance to the'principal then'r ining unp

4 At \‘Benéﬁciur'y s option;y ! g
ore than fifteen® (15):days after the dite date thereof

.cove
harge’shall not:be:payable out:of:the proceeds.of. an
ficient to discharge the entire indebtedness.an

ty-in’goo
buildin
y wast

. To 1 pro “and in good: and'w
manlike' manner “building rovement:which may be
constructed, dam ) 0L y ¢on, and pay when die

11 costs incurred therefor, and,; ifithe loan secureéd:hereby.o
.any part thereof.is being obtained:for:the pu
‘construction ‘of - improvemen i
rther

“(a) ‘to” commence construction promptly-an
same :withi/reasonable di]igenceﬂto»completion; “ac
with"plans-and specificatio factory to Beneficiar
vy to, nspectisaid. property at all
uringiconst; iThe’ Trustee, upo. presentation
o it-of an aMdavit signed byrB%neﬁciary,;set_tin forth facts

‘showing “default by Grantor-un er thisnumbere ragmph{i‘

“authorized to’accept as'true
tatements:therein,and:to act:

e been made unider. {a)of
promptly when due’any.pre iums
premiums.therefor; “and;to delive
able to VB{en,eﬁpiary,‘which j
ment: to;Beneficiary ‘of gl
coll T
an ]
ary:-may.: determine,or.a

t 5o collected, or any-pa

Such application or
riotice of :default: hereunde

t hinotice

ha
gainst:said:property.before
and: other charges become

liver: receipts’therefor:-to

o-make:paymen ny

charges

oviding

‘described in para-
be added to'and be-
rust:Deed; without

) fiany.of th
payments,’ ‘interest'as af
e deserl as well'as.the Gran

pay a‘late’charge’’ no ; 1 : - vhen

the.extra expense. involved in-handling, delinquent payments,.
y sale made to satisfy the indebtedness secured: hereby, unless
d'all proper costs'and e penses secured hereby. i

r,.shall be bound to the same extent“that,ﬁhey,qfe bound for
payment of the obli ation’ herein’ described,’and, all’such
payments shall be immediately due'and ayablewithout notice,

To:pay ;
¢ cost:of title:search; asiwell-as-the other, co
W

hould: Grantor

g“foux" per-centurn (4% of ‘an installment when”

ronpayment-thereof shall,“at"the option:of:the B

ficiary, render:all:sums d: byt Trust’;Deed

ble and constitute’a breach of :thi

costs, fees-and .expe

he Truste red.~in- conngeti
bligation ‘trustee d:

efend any:actionor proceeding: pu

¢ he rightsior;powers
all costs;and.éxpenses
d:attorney’s: fees “iny

t ny;such dction or
Trustee may &ppear;.a d
to-foreclose this Trust:Deed

failito'make ] g
ded; then Beneficiary or: Trustee, bt
d thout notice to-or'démand;upo
d v from:any;obligation:

yor Trusteg bein
or such: purposes; commence,

‘or.proceeding purporting:to. g
a-rights or powers: of :Be nieficiary;or Trustee; pay;
ntest, or: compromise.any encumbrance, charge or.

) 3aTs. | prior or:superior hereto;

‘powers,ineur.any, iability,
nably inecessar: herefor,:
able counsel:fees.

‘pay:within thirty.(

pi‘operl expended: hereunder 'by. Be
interest!from date of expenditure t
'{)hg’iprincip

al ‘indebtedrness,ar
d. h
0 11 acts and:make il payment
.owner of.the propé:t;{ to.mak
2

old; it
fissory: notes




I71S MUTUALLY AGREED THAT

16, Should the property.or any’ part; thereof:be taken-or:-
“damaged by reason’of any public improvement or condemna-;

tion proceeding, or'damaged by fire, or earthquake, or;in“any
other manner;" Beneficiary shalli berentitled: to all ‘compensa-
tion; awards,’ and othet, payments o, relief therefor, and shal

- heentitled’at its option to.commencc,‘npp‘enr ‘In-and prosecute-
in‘its ‘own: name. any: action-or. proceedings or.tomake any:
hisuch taking or:

compromise or séttlement; in"connection:wit

damage.: . Al such compensation; awards, dumaies, rights of

“aetion and proceeds, including: the proceeds of ‘any’ 'pohcies of

fire: and: other. insurance’ nffecting said ‘property, ave hereby
assipned. to-Beneficiary, who mny :after-deducting-therefror
calllits -expenses, ipeluding reasonable nttorney’s fees, apply
Lany ‘moneys so-received by it, at'its option, either to.the res
torationof :the'damaged premises or;to the-reduction of :the
“‘indebtedness. ]
‘ments. of any compensation,-award,”damage nd:right. of
action’ and’ proceeds, ns: Beneficiary or Trustee may:require
17..That upon’ the request”of the Beneficiary: the' Grantor
hall execute and deliver,

‘= 'modernization;: improvement,’ maintenance, or repair of aai
' premises;; for taxes‘or assessments‘u%amst?tha same and: for.

“any other purpose authorized hereunder.

“shall be secured :hereby.on:n-parity with and; as-fully as”if
the advance-evidenced thexeby. avere included in the note first
escribed ;above. > Said supplemental note’or notes shall'bear

nterest at the rate provided for.in'the principal indebtednéss i/

nd shall; be ﬁa’yube in .approximately: equal monthly. pay-
- .ments:for such’ period‘as may be;agreed ‘upon by the Bene-
ficiary ‘and Grantor,:“Failing ‘to-agree .on the ‘imaturity, the
“whole of the sum or'sums so:advanced shall'be’due’and: -
able’ thirty +(30) “days after demand by the. Beneficiary. ~ In
no, event shall:the maturity extend beyond:th ltimate ‘ma-
“turity of the note first described above. ‘
18, By nccepting payment of ‘any 'sum:secu
tg:duedate; ‘Eene ciary..does’ notiwaive its right
‘require. prompt:payment-when due-of all other's
cured or:to declare default:for failure so to-pa

“{9, That the lien of - this instfument: shall remain u;‘full ;
‘extenision of ‘the '’

forcerand: effect'during any %ost onemento
T time of :payment of the indebtedness or any:part'thereof se-
cured hereby. oo ; i ! ) N
0.:'Should proceedings b
demand. all sums expended by Trustee or Benefieiary,:ihelud-
ing reasonable attorney’s fees and forthwith’deliver to Bene:
ficlary all evidence of titl’e.v v e g
me and from tiraé to:tim

of . Beneficiary,” puyment of /its fees ‘and - presentation:of this
Trust Deed and the note for.endorsement:(in’case of :full re

conveyance; for, ¢ancellation:and retention), without affecting:

the liability of any'personfor'the payment of the indebtedness
Trustee may.(a): consent to.the making of any map or.plat o]
said:property;

any:restriction:

ereon; (c) join'in any subordination.or othe:
agreement’ affecting’ this’ Trust: Deed: o he:lienuoricharge
thereof ;= (d)-.reconvey, withoutiwarranty, all.or any: part of
the property.::The'Grantee:in any reconveyance may.be de
(] “the “person or persons legally entitled thereto,” an

h :therein of:any matters or factsishall be conclusive
proof:of 'the truthfulness thereof.. Trustee's:fees for.an
the services mentioned:i this paragraph hall be $5.

As‘additional security, Grantor hereby. assigns to

fciary duringthe continuance of:these trusts, all rents ‘issues,
‘royalties; and: profits of :the : property- affected by, this  Dee
-and of any:personal property, ocated:thereon J

hall default 'in the payment of any indebtedness secured here

};1' or'in the performance of any agreement he eunder, Grantor
‘ehall -have the right:to collect all such rents,:issues, royalties
‘and profits earned’ prior to:default al ‘they.become due an

payable, save and excepting rents, issues, royaltiesiand profits’
arising or accruing by reason of any oil; gas, or minerallease
of 'said .property, /I£” Granto: shalldefault vas ‘aforesaid
/Grantor’s right.to collect'any of uch:m n‘eys shal 3

with' ox’ without t

: 1y at’ any. time; : el ¢
‘such moneys shall-not in‘any manner affect the subsequent en
forcement by B iary  of:the right,"power, and-authorit
.to'collest: the same Nothing‘her\ein‘containcé‘

o°be, an affirmation:by eneﬁciarY of .any:tenancy,
; % ption,“nior an*assumptiontof- ability-under;inor:a
ubordination’of the lien.or: ¢ this-Trust: Deed.to an
uch terancy; lease or,option 9 )

nder," Beneficiary.
rson,-by.agent, or
and:without regard
: S ¢ indebtedness hereby
ecuired;” enter, uponi: and:take  posgession: of aid:iproperty:
‘any part thereof, in its own nanie;isug for-or:o erwise co.
ues, and: profits, including:those’ past. due
apply. the same,less costs and 'expenses; of-
:and ¢ cotlection; necluding “reasonable’ attorney's=
upon’ the:indebtedness’ secu: ereby, and”in; rd
Beneficiary may: determine.. : 5
i 24, upon’and:taking: pos N0
erty, of such rents; issues; and profits o1'the pro-
ceeds of fire’ and other insurance policies, “sompensationior
awards: for any’takingior damage to:the iproperty, and:the
application or releasc:thereofias: aforesnid;;shall ‘not cure or
waive g.ny default or:notice, of,detflault,hereundenor nvalidate
- o .

Grantor agrees:to.exccuté such further assign-:

ish & supplemental'note or notes for the
sum’ or sums advanced by ‘the -Beneficiary. for the alteration,

Said note or notes .

instituted to: register title.ofi said
property:under any:Land Title: Law,Grantor;will: pay.upon.

rritten request

b)-join'in.granting any easement or creating.

Until:Grantor

shall'be;or be’

under, Beneficiary 'may ‘declare all sums secured ‘hereby im
mediately. due: and ‘payable by “delivery:to:Trustee of written
notice of default and election to sell’the trust property, which:
“notice Trustee: shall cause: to-be duly filed: for record. *If:
Beneficiary ‘desires- said . property. (o, be sold, it shall ‘deposit
vith: Trustee this Trust Deed ‘and all promlssory'n%c i
dnouments evidencing expenditures secured hereby, wl

the Trustee shall fix the tire and place of sale nn({ g

hereof as then required by law : :

06,/ 1 after. default and. priorito'the time and date set by,
the Trustee for the Trustee’s sale, the Grantor or other person.
“privileged by ORS 86.760; pays the entir¢ amount then due:
under the terms ofithis Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then be due had no default oecurred, the Grantor or other per

-7 son making such payment shall’also pay to the Bencficlary all:

" of Beneficiary's costs_and cxgenscs incurred up to said time'in
_enforcing‘thev terms of the obligation; including Trustee's and
attorney’s fees not exceeding $50 if actually. incurred. .

27, After the lapse of such time as may then be required by’
law . following the recordation  of said:notice of: de ault and.
the. gi n]g1 of said notice of ‘sale, Trustee shall sel!.sald‘prolp
erty-at-the time and’place fixed by it in"said notice of sale
either ns a whole or in sernmtepumtels, and:in such“order a8
it:may determine, at.pub! ic.auction to the highest bidder, fo
cash in lawful money of the United States, payable at the time'
of ;snle;# Trustee - shall deliver-to: the: purchaser:its deedin
form'’as required: by.law conveying the property.so sold, but
without 'any covenant’ or warranty, express or im lied. - Thi
recitals il this Trust Deed of any matters or facts s all be'con

. clusive proof of the truthfulness:thereof. \"Any person, exclud- ..
ing’ the Trustee,:but:including the Grantor:and: Benefieiary,
~'may. purchase at the sale; -7 ¢ S SRR

28, When' Trastee sells. pursuan tothe ‘'powers provide
herein, Trustee:shall:apply. the proceeds’of- sale to.payment.:

of(1)~the expenses of sale, including ‘& reasonable charge by,

" the Trustee;-(2) to the obligation secured by this Trust:-Deed;
(3) to all’ personshaving ‘recorded:liens; subsequent:to; the
interest of the: Trustee in"this’ Trust:Deed, as their. interest

‘may appear.in order of their priority; and-(4) the surplus,if;
any, to-the Grantor'or, to his successor in interest entitled to.
such surplus.’ b Rhy ‘ :
.'89.»For: any.reason_permitted by law Benefleiary. ma from
time ‘to'time appoint'a successor or successora;to any rustee
; herein-or .to 'any:successor: Trustee: appointed ‘here
under. : Upon ‘suchiappointment, and:without .conveyance 't
he ‘successor’ Trustee, the latter shall be vested with all title,
powers’ and-duties conferred upon any: Trustee herein named
v appointed. hereunder.;” Each’such’ appointment and’ subst!
‘tution shall be made by written‘instrument exceuted by Bene-
ficiary,’ containing reference to this Trust Decd and its place
of “record,. which,.when i recorded:in the office,of  th County
Clerk or:Recorder ofithe countfl or counties in;which"the prop-
erty. is.situated; shall ‘be conclusive: proof of proper. ppoin
“of 'the;Successor, Truste ! ; f

The’.waiver.-by /Trustee or:Beneficiary: of .any.
~under. this: Trust Deed*shall’ not:be or be
deemedto be'a‘waiver:of any other or similar defaults:sub-
sequently occurring. : A 3 (e
v (b): The pleading.of any statute limitations:
ense to any and all obligationssecured by:this Trust
hereby .waived, to.the full extent permissibl
31::(a):In:addition to any-of the.powers,or
erred upon the: Trustee and the:Beneficiary or:citherof them
under.this instrument, he Trustee and Beneﬂcia‘rtyq intl{, or
either, may: bring an-action’in:the: proper ‘court for the fore-
closure of :thiginstrument. as:a mortgage; upon default, and
“upon’proper. proof “obtain:all the remedies.in‘such’action: that
are given by any statute or other law of the State Oregon.™’
: (b{wNo’ power. or.remedy. herein conferred is exclusive of,
2 “shall:prejudice: any other;power:or re edy of :Trustee:or

S Sc) The exercise of any.: power or remedy:on‘one or mor
occasions shall not exclude t! e‘:future;e‘:lc)exég sethereof from:

ditions: prescr. erein’or:by-op
favor of plaintiff is entered in'a’suit -
t: Deed; it may include 'a reason-

‘the’note secured-hereby, bu

id:or unconditionall

: ¢ rust when this: T 9 1,:duly
executed and acknowledged, is made a public récord as provided:
by. law. - Trustee is not obligated to notify ‘any party: hereto.
[2) pendmg' sale ‘under any other Trust:Deed/or of-any tion;
or;proceeding. in which' Grantor, Beneficiary or:Trustee shal
¢ n party, unless brought by Trustee.

btedness

34 Trustee accepts:this

-ulatio;

ghall; govern: th

hereto,”and’an ’p ]
uted :in’ connection wi
sistent. with:said:Title,
to.conform: thereto




ST‘ATVE OF;OREGOfJ,

vPe sonally appeared the above-named _Doris I Ponce & Lu“

~..The is"the legal owner an ‘ ed-by.
11 sums gecured by’ saxd Trust Deed have. been fully pald and satisfied.” "You are hereby directed, on payment

to you of any sums owing to you under. the'terms of said Trust Deed or dpursuant to statute, to: ‘cancel all evi
‘dences ‘of indebtedness secured by said Trust Deed: (which are: delivered:to you herewith ‘together, with sai
rust: Deed and'to recoméey,tv}txthout warranty; to'the p‘a‘r@‘i designated by the terms ‘of said Trust:Deed the

held by you u




