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1S COVERRTRM A e o s inga Ban, e

e o e ek kAR e o 4o A A A A e e e hereinafter called the seller.
ROBE!‘}'T”B.» Q{\_MPBELL and DQBQTHY L. CA' L, h sband  and wife,
. . . . e aseeseeenneny hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the ) ) ]
-seller agrees to sell unto the buyer and the -buyer agrees to purchase from the seller all of the. following de- - & ki e A TR
scribed lands and premises situated in Klamath . . County, State of.  QTEgON_ ... ... vy tO=WIE! PR g AR E

Lots 8 and. 9, Block 3, STEWART ADDITION, according to the offical
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon,

—TE ND / e e
for the sum of.— TEN THOUSAND AND NO/100 Dollars (

... Chereinafter called the purchase price), on account of which FIVE HUNDRED AND NO/ -
_ Dollars ($...500 00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..9,500..00
of the seller in mon(t)hly payments of not léss than FIFTY AND NO/lOO

. Dollars. ($.......30..00......) each, .;mOnth

‘MW}M@E&&XMWWM@?&XXM&(}KH&,AH of said purchase rz'cf may be paid at any time; 5ther
all.deferred balances of said purchase price shall bear.interest at the rate of ... %...per cent per annum fromside)
ntil paid, interest to be paid... and * gi%iﬁia;ncludizl in

. the ‘minimum monthly -payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. : c

The buyer warrants to and: covenants with the seller that the real property described in this contract is
B(A) primarily lor buyer's personal, lamily, household or agricultural purposes, el & ,
(B) lor an organization or (even it buyer .is a natural person) is for business or commercial purposes other than agricultural purposes.

The.buyer shall Se entitled to possession of said lands on .. Nov ember 2 19 , and may refain such. possession so long as
he is not-3n ‘default: under the terms of :this: contract, The.buyer agrees that:at all times he will keep the buildings on.said pretises, .now or hercalter
erected, - in"good: condition and repair .and .will not sufler or permit any waste or strip thercol; that he will keep said premises lree lrom mechanic’s
and all other liens and save the sellesr harmless therelrom and reimburse aeller for “all costs and attorney’s fees incurred by him in defending adainst any-
such’ liens; that. he will pay all taxes hereatter levied agninst said property, as well_as all water rents, public charges and municipal liens which here-
alter.lawlully may be imposed upon said premises, all promptly belore the same.or any part thereo! become  past due; that at buyer's:expense, he will
insure and_keep insured all buildings..now. or herealter erected on said premises.against loss or damage by fire (with extended covernge) in an-amount
not_less than 310 2. 000 4 00 .in a pany or satislactory to the seller, with loss payable first to the seller and then (o tha buyer as
their. respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, waler rents, taxes, or chardes or to procure and pay for such insurance, the selier may do so and any-payment -so made shall be adddal
{o and become a part ol the debt secured by this contract and, shall bear interest at.the rate aloresaid, without waiver, however, ol any right arising o
the seller for buyer’s breach ol contract. .

> The sellec-agrees that at his expense and within ../ ... . ... days from the date hereol, he will {urnish unto buyer a title insurance policy ine
curing (in an amount equal to said purchase price} marketable title in and fo said premises in the seller on or subrequent to the darte of this agreement,
save and except the usual printed i the building and other restrictions and easements now of record, il any. Seller also agrees that when
. said ‘purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good . and “sullicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and lree and clear of all encumbrances

since said “date placed, permitted or arising by, through or under scller,. exceptingd, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges 50 assumied by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Dalete, by lining out, whichever phioww ond whichever wartonly {A) or {B) i3 not opplicoble. If warronty {A} is applicoble and if the Her is
a creditor, ns such. word is defined In_the. Truth-in-Lending Act.and Regulation Z, the toiler MUST comply with the Act and Regulolion by making requited disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the conlract 'will become @ firsl ‘lion to finence the purchase of o dwelling In which event use
Stevans-Ness Forre No. 1367 or similor. )

STATE OF OREGON,
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And it is understood and agreed beiween said parties that time is ol the emence al this contract, and in case the buyer shall laii fo mnke the
payments above required, or any of them, punctually within ten dayw ol the time limited thetetor, vr lail to keep any agicement hetein contained, then
the seller at his option & all have the loilowing rights; (1) to declare this contract null and void, (2) to declate the whole unpaid _principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contruct by suit in equity, and in any ol such cases,
all rights and ‘intesest created or then existing in lavor o the buyer as agaimt the seller hereunder shall ulterly cease and determine and the right to the
posaeasion of the preemives above described and ol other rights acquired by the buyer hereunder shall revert (o and rovest in anid eelles without any act
ol re-entey, or any other act ol said seller to be gerlamwd and without any right of the buyer of refurn, r ] ion or comy tion lar 1 paid
on secount ol the purchase of said property as abaclutely, fully and pertectly as il this contract and such payments had never heen made! and in case
ol such delault all payments theretolore made on this contract are to be refained by and belong to waid seller as the agreed and reasonable rent ol said
premises up (0 the time ol such delault. And the said seller, in case of such default, shall huve the vight immediately, or af any time therenlter, to
entor upon the land atoresald, without any process ol law, and take i diate | jon thereol, tofether with all the improvements and appurienances
** thereon or thereto belonging.

The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in po way affect
: his right hereunder to enforce the same, nor shall any waiver by said seller ol any bresch of any provition hereol be held to be & walver of any suc-
ceoding breach of any such provision, or 83 a waiver of the provision iteell,

The frue and actual consideration paid for this transter, stated in terms of dollars, is 810 2 OOO b OO @mm’ﬁQEEmw
ot ~ar— instuden other prepenty ot —iv oremon mprusmiseci= whicl 4-F e o n osewidesation- Lindicate which).D
In case sult or action is instituted fo foreciose this contract or, to enlorce any ol the pravisions hereoi, the buyer adrees 1o pay such sum as the
court may adjudge reasonable as attorney's feos to be allowed plaintitl in said suit or action and it-an appeal is faken Irom any judgiment or decree
of th7 trial court, the buyer {urther promises (o pay auch sum as the appellate court shall adjudge ble as plaintill's a y's lees on such
appeal. . .

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so uguiru. the sindu~
Jar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that genesally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corp and to individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board

Efia E&K’v/é\xﬁzﬁ F Aoverct

NOTiihe santence batweon the symbals @, If not applicble, should be deleted. Ses ORS 93.030}.
STATE OF‘ OREGON, ' ) STATE OF OREGON, County of.
: Klamath g : : 19
. County of

November. 22 19.76 Personally nppeared

who, being duly sworn,

Perso ai appeared the above named Erma E. oach lor himself and not one lor the other, did say that the former is the
rsonally agpeared {Jg aDOYE NAMOA.. . capeernrsmeomngeser . .

Avent, "% SBeTE b ampbell and e president and that the latter is the
_D_orothy-gL. “Campbell secretary of :

et

R B . a corporation,
2ime, 281 k ledged the foregoing instru- and that the seal allixed to the foregoing instrument is the corporate seal
< CtREeLY voluntary act end deed. of said corporation and that said instrument was signed and sealed in be-
ST AL S . . half of said-corporation by authority of its board of directors; and each of
Tedied % c them acknowledged said instrument to be its voluntary act and deed.
‘.‘Eg_ior_ev\?j.ﬂ‘, > . Beloro me: )

(OFFICIAL
SEAL)

Notary Public' tor Oregon
My commission expires:

4-16-78

expires

Seotion’ 4 'of Chapter. 618, Oregon Laws 1975, provides: .
. “(1)“All instruments contracting to convey fee title to any real property, at'a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for .acknowledgment of deeds, by the owner of the title being conveyed.
Such instr or & d thereof, chall be recorded by the conveyor not Inter than 15 days after the instrument ix exccuted and-the parties are
bound thereby. R . .

“(2) Violation of subasection (1) of \this section is a Class B misdemeanor.”

(DESCRIPTION CONTINUED)

***an’d on December 10',1977, payments are to increase .to -$8G.00 per
month with interest to be at 8% percent _a_nd ontinuing until said
purchase price is paid-in- full. :

Buyers have made an on the site inspection and thoroughly examined
the property and specifically buy said property as is.

Taxes for the fiscal year 1976-77 are due -and payable.

Amount; $13.74 : ~ ‘ , :

Account NO. 101-3909-0731 Tax Lot 5400 ($34.35 first quarter paid
by Mrs. Avent)
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