" THE' MORTGAGOR,

) mortgages to the STATE OF OREGON; reprouemcd and acting by the Director of Veterans® Affalrs, pursuant to OR3 407.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamath .o

Lot 32, Block 2, ROLL].NG HTILLS SUBDIVISION TRACT NO. 1099, according to the official
plat t:hereof on file in the office of the Count:y Clcrk of Klamath County, Oregon.

to ether with the tenements, heridltaments rlghts privileges, and appurtenances inc]udxng roads and used -in ion
with: the  premises; electric- wiring and fixtures; furnace and heating system, water  heaters, fuel storage receptacles; plumbing,
ventilating, water and lrrigntlng syntems~ sereens, doors; window shades and 'blinds, shutters; . cabinets,. built-ins, linoleums and floor
coverings, built-in stoves, ovens, clectric sinks, air conditloners. refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or:timber now  growing- or hereafter plamcd or growing thereon; and any
" replacements of any one.or more of the foregoing {tems, in whole or In part. all of: whlch are hercby declared to be appurtennnt to lhe .

land and all of the rents, !ssues. and pro:its of the mottgaged pro perty

to recure‘ the payment of Ihixt -h and and no/lOO - : ; s Dollars

(&..35,.00.0".0.9,.—.:“—-).‘Vnn‘d interest the‘reox‘x, evidenced by . the t’ollowln_g promissory note: -

1 promise’ t6 pay to the S'I‘ATE or OREGON ...‘..Ihi.z:ty—five thousand and no/ 100"""'"""'“""‘"'
Dollars. ($. 35, 000 00“"‘"“" wlth mterest from -the datu ob

initial dlsbursement by the State o! Oregon. at the rate of 5-4". ~Percent per. . untu such time ns a
ditferent ‘Interest rate Is established pursuant to ORS 407.072;. prlnclpnl nnd interest to be’ pald In’ lawxul money of the United
States at the omce ot the Dlrectot of Vetemns Aunirs m Snlem, Oregon, “as follows: :

$ 71A ﬂf‘ i on ‘or betore Fn‘nrnnrv . 5., 1977= SR, e ana $.21.4...00‘...011....the......

15tk of -each . month—=s therealter, plus’ one..—f;we,lfth Of TTthead v r to:rez-for each

"successlve year on the premises descrlbed in"the mortgage, and contlnuing until the full amount of the princi al. interest

k anld t}dvnnces shn)l be fully:paid, such payments 10 be npplled 2irst as mterest on the unpnld balance, the rema nder on the
prineipal : - : :

; "hc due date of the last psyment shall be on or before Janu.. xy.. 15 200:

In the event of transter of ownership of ‘the premises or any part thereol 1. will continue to bc uable for pnyment and
the balnnce shal aw nterest as prescrlbed by 0 S. 407.070. xrom date ot sUC! ch transfer. o

bn_ieé iat

’ "Thoﬁ‘x‘ﬂo'rtéég'or or.fs\ibuoﬁuont;ovix‘{orb:lrmyrpa:},n!l 'or;onyw pprt o the Yoan at any time' without penalty;
"The moﬂgasor covenantu that he owns the )arcmlses in lee slmple, has zood right . to mortgnxo same, that the premism are iree

(-om encumbrance,’ that ‘he will wnrrant and’defend same forever against the clulmn and all'p ever, nnd this '
covenant shull not be d by fore: e, but shall run wu the land, K L

.'MORTGAGO FU THER COVENANTB AND AGREES

Not. to permn the hul!dln 5 to becom Jacant or unoccupled not to. ermit the removal or dcmollshmant of any ul’dlngs or tm g
provements: now . or heren ter exlstln!f{ totk ep:.same . in good reral 1o, complets ;2] -constructto; imln -8 reasonable; tlm vtn

g accordance 1 o the parties “hel

Mortxagee ls nuth rizéd to pay. all real
ances to bear, interest es provided In

'10 keep all bufldings uncabsingly indire d ring - {hia “term gage, against loss by fire and such other Ha: zards ‘in such

an‘;' or companies and in gu‘:’:h an-amount ngﬂ shall “be’ sat is!avto ro the mortgagee; to deposit with the mortﬁageo all such -

f:ll" ¢ -with- receipts ahowlng payment -in’ full of ell premiums; all’ such Insurance. shall be made payable to.the mortgagee.
surance. shall be ept {otca by the mottgagor in: CRSE !oreclosure untu th perlod‘oi redemp lon expires.
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Mortgagea shall be entitled to all
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Mortgngse o, tite all compengatio recelved under right of eminent domaln, or for eay security volun-
y relcased, gamo,to be app upon the

Not to lease or rent the premises, or lmy part of same, without written' ’c:om‘len’t of the mortgageo:

To promptly notﬂyihorimixe& in wrlﬂhg of h' trnr{nfei- of ownership of thévpn-emlneu or any part or Interest in same, and to
furnish a copy -of the instrument of {ransfer to the mortnzea{ & purchaser shall pny interest as prescribed by ORS 407.070 on
all payments due from the date of transter; in all other respects this mortgage shall remain in full force and_ effect. .

The mattfgagee mu&w. at his option, In case of defnult of the mortgagor, perform sama in whole or in part and all expenditures
made in so doing Including the emrlo{munt of an .attorney 1o cecure compliance with tho terms of.the morigaga or the note shall
Urnw interest st the rate provided in the note and all such expenditures shall be immediately repayable by the-mortgagor. without
demond and shall be sccured by thla’ mortgage. . :

Default In pny of tho covenants or agreements herein contained or the axpenditure of any %oruon of the Joan for Furposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indubtedness nt the option of the mortgageo to become tmmediately due and poyable withous notice and this
mortgage subject to foreclosure,

: The taflure of tlié mortgagee to exerclse any options herela set forth will not constitute a walver ot any right arising from. a
breach of the covenants. : ! : : :

n case foreclosure Is commenced, the mortgagor shall be.lable for the cont of a title senrch, attorney fees, and. all other costs
fncurred in connection with such foreclosure. .

.~ “Upon.the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premlses, take p S )
collect the rents, igsues and profits and apply same, less reasonable costs of ccllection, upon the indebtedness and the mertgagee shall
have the right to the appointment of a receiver to collect same. . . H

/

The covenants ond agreements barein shall extend. to and. be bindihg‘upon the hejrs, scutors, admi ;jatbrn. s and
assigns of the respective parties hereto, ; . i - . :

1t 1s. distinctly understood and agreed that this note and mor:guge' are subject to the provls‘lons‘ol Article XI-A of the Oregon:
Constitution, ORS 407,010  to 407.210 ‘and any. subsequent amendments thereto. and to all rules and're lations. which have -been
1ssued or may hercuhgr be izsued by ghe Director of Veterans' Atfairs pu}'aunnt <o the provisions of ORS 407.020.

WORDS: Thc‘mascu'llne ‘shall be deemed to include the teminlné. and the singular the

a - o ) .

plural - where such -connotations are
applicable herein. S R
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IN: WITNESS WHEREOQF, The mortgagors. have ;set, their ;hn:;xds and senls“thlg 27th ‘dny [} S .
B . N ' f ’ : N
7L S
o | v ! :

(Seal) )

 (Seal)

$TATE OF OREGON,

County ' of

ey

Beiom"rhe. ‘n' Notary Public, personally appeared the within named Jinmie Ro...S1linkard. and. Beth A.
R D : : o o . Tam e

act and deed, 37/ /

his_wite, ‘am‘i acknowledged the foregoing 1:isir'ument to ve . their.. voluntary

Wff x gss"b‘sv‘ﬁéxl ‘g2ticial seal the day and year last above written.

9«476%%,

Tiotary Bubiic for Oregon

My f’ : expires . R—1 e

MORTGAGE

FROM - . . 3 FECRAPN { o) Deparimcnt of Veterans' Affalrs

. STATE OF OREGON, .- - : : : Y
County of .. . - KLAMATH

T ; o o % KLAMATH. - ci ot Mortgiaen.
I I certity that the within was recefved and duly tecordgd by me in . . County.Records, Book of Mortgages,

oM 76, pago 29673 6n tho 276h. ggy or DECENBER 1976 WM DUILNE KLAATH

i

i after gecordfng return tot
DEPARTMENT OF VETERANS' AFFAIRS:
T General Services Bullding.: .

L /. Salem; Oregon 07310
" Form L4 (Rev. B 1) L




