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~ THIS TRUST DEED, mado this .22nayof ... ... December = .. .. .. .. .. 19.. 76 beiwoon
e LWIC TLIVE. GRAVES _aka. BETTY. L. WISEMAN, a.single. woma i
: , as grantor, William Ganong, Jr., as frustee, and
h Falls, Oregon, a corporation organized and exisiing

under the laws of the United States, as benoficiary; ' :

WITNESSETH:

Thekgranfor irrovocably grants, bargains, sells and conveys to the trustee, in trust, with powor of sale, the prbporfy
in Klamath County, Oregon, described as: :

Lot 2, Block 1 of FOREST GREEN SUBDIVISION, according to the
official plat theraeof on file in the office of the County Clerk
of Klamath County, Oregon.

which said described real property is not éu‘rrenﬂy used for agricultural, timber or grazing . purposes,

together. with alf. and_ singular the appurtenances, tenements, horeditaments; ‘ronts, - issuos, profits, water. rights, easements or. privileges now or

hereafter. belonging to," dorived. from or in. anywise appertaining to the above doscribed premises,” and all plumbing, ‘lighting, ' heating, venti-

lating; "sir:conditioning, refrigerating, wafering ‘and. irrigation apparatus, equiptent and fixtures, together with all awaings, venetian blinds, floor

covering in place’ such as wall-to-wall carpeting and“linoléum, shades and built-inappliances now or hereaflor installed. in ‘or used in. connection [ :
with” the 'shove’ described premises, including all inforest tharein’ which the grantor has or may hereafter acauire, rpose of securing :
i-performatce of each agreemont of the grantor herein tontained- and the payment of the sum ‘of RTEEN Mﬁ bd Lﬁths AND
EA(S' < a bo“prs, with'interast thereon according to the tarms ‘of -2 promissory. nm‘om/elegqao “herawith, payable To fhe T
*baisficiary- or' order ‘and” made by the ‘grantor, principal ‘and interest boing: payable'in ‘monthly installments of $....164., 71 commencing
~-January..25.... 19.27. ’ " TR L

Thls trust deed shall further sccurs the payment of such additionsl money;: acquisition of the properly hy the bensffciary after default, any- balance remalning In the
it any, aa may be loaned hereafter by the beneficiary to the grantor or others reservo ‘account shall be credited .to the' indebtedness. If . any aulhorlzed . reserve account
having an lotere:t In. the above  described Ju'open{. as may. be evidenced by a for  taxcs, s, - 1 and other  charges is not sufficlent” at . any
nots or notes..“1f the Indebtednzes secured by this trust deed is evidenced by .. timo for the. payment of suc charges as they become due, the grantor shall pay the

[ more than one note, the beneficlary may credit payments recelved by It upon . deficit to the beneficiary upon demand, and if not:pad within' ten days afler sueh:demand,
any of sald notesor part of any payment on one note and part on another, ' (g heneflelary may at s uption add the amount of such deflelt to the principal of the
o8 the beneflelary may-elect, i T oo %Ll Y obligation seeured hereby. . : : : -

2 T SEPTEE S i . § A ol
g The grantor, herchby covenants to and with the truatee and the beneflciary Sheuld . the, %mntar {all .to keep any of the foregoing covenants, then the
hereln” that. the' said - premises and progcrty conveyed by this trust deed- are heneficiary may. at its option carry. out the same, and all its expenditures there.
tree ‘and clear:of all' encumbrances and. that the grantor will and. his helrs, . for shall draw interest at-the rate speelfied ‘In the note, shall be repayable by
executors. and adminlstrators shall warrant and: defend his soid title thersto™i:the grantor on demand and shall bhe secured by the.llen’ of: thls. trust deed, In

>, agaiost the claims_of "all persons whomsocver. . . B o this connectlon, the beneticiary shall have the right in Its discretion to complete -

. ce . . . any improvemcnts made on said premises and also to make such repalrs to sald

The - grantor.covenants and. agrees to pay sald note according to the terma property as [n its sole discretion it mny.deem necessary  or advisable,

thereof and, when due, all taxes, azseasments and other charges levied againat. . .. co

- sald yroper{y; to" keep sald property :frece from &ll.encumbrances having pre. . - . The grantor further agrees to comply with all inws, ordinances, regulations,
cedence over: this trust.deed; to complete all bulldings in course of construction: = coversnts, conditions and restrictions affecting said property; to pay all costs,
or. hereafter constructed . on sald - premlses - within -3ix  months  from - the date - - feea and expenses of this trust, including the cost of title search, as- well as
hereof: or‘the date construction Is herentter commenced; to' repair and: restorc .. the other costs- and expenses “of ‘the trustee Incurred In. conncetion with- or
promptly -and -iIn - good workmanllke manner. aoy bulldlng or .impravement on ' in enforcing this obligation, and trustee’s and attorrey's fces actually. {ncurre
-said.‘property: which. may be damaged or destroyed an :A:’y, when - due, - all “:'to appear in and defend any action or grocncdlnu purparting to affect the. secu:
. conts Incurred . therefor; “to allow. beneficlary to ‘Inspect .snld property at .all ity hereof or the rights’ or ‘powera-of the beneficiary or trustee: and to pay - all
timea. during :construction; to replace n.ny work - or. materials unsatisfactory to costa’ and. expenses, including cost of evideuce of title and attorney’s fees in o
" beneficiary within ftitteen dnys after written & notice from beneficlary of such rensonable’ sum_to-be fixed by the court, In any such oction or proceeding In
ct; not to remove or destroy “i buildlng .or improvementa now or hereafter which the beneficinry or trustee may appear. and in any. suft brought by benc-
constructed on sald premises; to-keep ‘all*buildings: and Improvements now or : ‘ficlary to foreclose this. deed, and. all ‘sald sums shall be sceured by ' this trust
herentter ‘erected. upon sald progerlfy in’ goed repair-and:to commlit or suffer = deed. s . E L c - , . .
no waste: of -sald premises; to. keep all buildings, propertf and {mprovements : N
now - or. hereafter - erected “on , sald - premiscs’. continuously:- Insured: against loss The beneficlary will.furnish to the grantor on written request therefor an
by fire or such other hazarde as tho beneflciary. may from time fo time require, " annuni statement- of account but-shall not be obligated .o required :ta - furnish
in' a.sum:not lcas: than- the. origlnal principal: sum:of the note. or obligatien any turther statements of account, . . i g 3 s T
secured by thls trust: deed, in a company or companics acceptable’ to the bene.. to ; i PPN .
ficlary, émld o dellv‘flr th]e orlgllnnl’poucy (f:( ‘l!r)nuianct;‘ l;: eurreﬁt ;'m;n,nnlii,wllm g It 1 mutuelly  agreed ;that: B [
spproved ‘loss” payable:clause In -favor.of: the beneficlary. attached-.and: wi p : o : R L g i e
U egmmm paid, ptoy the: principal . place: of ‘business of th? beneficlary at: least’ ..~ 1 In the event that any portion or all-of said property shall.be taken '
fltbeen dayn - prior ‘to~ the effective "date of any such policy of insurance..1f - under the right of eminent damain or condemnation, the beneficlary shall ‘have
i sald policy-of insurance s not ‘8o ‘tendered, ‘the beneficlary may In its own the right to commence, prosccute in its own name, appear. fn.or. defend any, ac.
discretion -obtaln . insurance fgr the &;}ncﬂb of tlho }:enallclnry,’wfl:lch _nimumgca :chr;‘ er. v;ﬁffﬂ"gﬁ‘ igr‘guc;gcﬂfncf;u'n%ourfrgrmv&r;;tgvlllcym;grt"l:ncg?lgglg‘tz ::'"-2
- : y v
:,2:2“_,‘? no?'lrcnpce‘llplv)lve !?y the grm?‘ . d“,“"‘ “e ull tfzrm v‘? the policy. thus, payable as compensation for. such. taking, which ars in exccss of the ‘nmount;’;e-

S RESEN . SR . : quired to pay all reasonnble costs, cxpenses and atiorney’s.fees nccessarily. pald
That for the purpose -of providing regularly for- the prompt. payment of :all. taxcs, - OF Incurres grantor.In such proceedings, shall bo paid- to: the beneficlary
" nssessments; and zal’crnmnlrnul ch:nrgcs‘lcirlgd or. asseased ogainst the - abote described pro- «;‘e“e'-“! :Ic’g:ﬂrﬁ;’ ",'auf’“';"_' ll::%?x?-rg(?yb ronsonnble costs .and expenses’ and attorney’s
perty and insurance premium . while: the -Indebtedness gerured hoieby-Is- fn excess of 809 " C .
of ‘the lesser-of the orlginzl purchsse price. paid by the grantor at the tlme:tha loan was - ”é‘“l‘g‘“ appiled: upon ”’fk’"d‘h'i"' A u_cur‘;-d here&y i: and tho ‘grantor ‘lﬂ"“{
s made “or the beneficlary’s uriginal- appraisal value . of - the' property at the time the loon pr dts own ex;;enue, to take ‘“}f' actions “and execute such '“"'“"‘m"l:"“" shal
was “made; " grantor will pn‘y; to the “beneflelary In addition to the - monthly of b8 geat. .In . obt g suc ¢ h. promptly upoen .the beneflciary’s
.-, ‘principal’ and . Intcrest” payable under the “terms  of .the note’ or’ obligation secured - herchy © - Fequest. Dl T R A Sk Hne e
' on the dute installments on principal and Interest are: payabla an amount - etual to 1/12° 2, At any t!me and from tlme to time uron written request of the benes' -
of. the taxes, ‘assessments,” and . other charges diue and payable with respect “to. sald property flcinry, payment of it fees: and- presentation of this deed’ and. the note for egs -
within each succeeding:12 months: and also 1 /36 of the Insuranes- preminm payahle with - "dorsement (In case of full‘ reconveyance, for cancellation), without affecting the
respert 9. sald property’ within .each succeeding three yemrs. while this Trust Deed s In . Uability of any person for the payment of the indebtedness; the trustee may (n)..
Jeffect-as. estimated and directed by-the beneficlary, “Beneficlary shall pay to ‘the grantor consent. (o the making of any map or f’]“ of sald property; (b) joln in granting:
interest on" sald -amourts ‘st -a rate not loss”than 'the highest rate authortzed:to.be pald any easement or creatlng and. restriction :thereon,. (c) Join-in_an: luborﬁrlnm.lon
.- by banke :on their-open passhook: acconnts minus 2 /4° of 1%. If such ratp-'is less than or other agreement affecting this deed or the Hen or charge hereof; (d) reconvey,
.:4%p, the rate of ‘Interest pald shall be 49." Iuterest: shall: be. computed ‘on . the average " Without. warranty, sll or any.part of the property.-The grantee in any reconve:
-monthly..balance in. the accotnt and “shall be paid- quarterly to’ the, geantor. by crediting . - ance may-bs described ny. the .'person . or persons gally entitied - thereto” and:
to-the escrow account the amount of the interest dus ST : the tecitals “therein . of ‘aty -matiers of -facts: shall be conclusive proof- of ‘the
. : . o . ; - -truthfulness thereof, Trusice's tecs for. any. of the, services I this paragraph .

il SRR ] N SR shall be $5.00. S B
\Whila the grantor 13" tc pay ‘any and all’ taxes, ‘asscssments. and other charges levied : witor: hetel 78 ko benetlel it
or . ngsessed. against-sald” property, - or -any’ part thereof, before:the same begin to: by contlnﬁinn’}!: '},‘}"{%,‘2;‘;‘ lt'ee‘émfﬁ “,L’:,’{',‘”;:L‘L’S."",?,;ﬁ.‘i?:,",’,,.‘,’f",,‘,ﬁ'ﬂf{’ o‘;“&? t,}:
interest and ‘also fo pay premiums ‘on all’insurance . policles upon sald . property, such PAY< " merty. affected by this. deed and of aﬂy pcrno’nnl property, located thersons 'ﬁm
ments are to.he made through  the “heneffelary,  as” aforeantd, The grantor hereby authorizes 'grnnmr shall defzult In the payment of nny Indebtednaas sccured havehy.‘or in -
Abs beneficiary. to pay any.und all taxes, assessments.and ‘other vhiarges;leded or: imposed - §hy performancs of any agreement’ hereunder, grantor shall have the right to: col."
against satd property In the fmounts’ as shown by the. stafements thereof furnished by the lect nll sucli renss, jztuce, royalties and proﬂﬁ. earned prior to dgfmﬁ as they
‘collector “of . such. taxes, nsseusments: or. other  charges, and: to. pay -the insurance. premiams . .becoms due _and payabie, ’Umn any defsult by the m-nnror hereunder, the bens-
n the minounts shown ' on . the stalements submitted. by -the fnsurance. earrlers. or thelr rep. tlelary may ot any time without notlce, elther {5 .persor, b 4 e
v d o withdiaw - the -sums  which may- be required from “the - reserve aceount, celver to.be appointed by . a court, gnd' without regard tto gh

- Af any, established for that purpose. The grantor: agrees- 1n. no event ta hold: the. benefictary :securlty for the. indehtedness hereby secured, enter upon and
> responslible” for - fatlure to have -any- Insurance weitten- or. for ‘any loss ‘or damage growing “ said property, or any part thereo!,”In 1ts own nnma sus for of otherwise collect
out of A defect In. any Insurance polley, ‘and the beneficlary hereby' i authorized, fn- the the rents,-{ssues and- proflis, Including those past due and unpald, and. appiy
event. of ‘any’loss, to compromise and settle: with any insurance comipany “snd. to nyply any “the same, iesn .costs and expenses of operation and collegtion, Inoludingreason.
- such Insuranve “recelpts uponthe cbligations wecured by (his trust deed. In'computing tin ' able attorney's.fees, upsn any: indebtedness secured hereby,: An

amount -of,. the . indebtedness for : payment-- and .- satifaction  in :full .or. upon  sale ar other i ‘pg_the beneficlary may - determin S .




4 The entering upon and taklng possestion of sald property, the collectlon
of such rents, lasues and profits or the nrocseda of fice and other Insuranco pol:
feles or oomPenuuon or awards for any taking or damage of tho property, and
the application or reloass thercof, as aloresald, shsll not cure or waivo any de.
5:\&! or":otlce of default horsunder or invaiidalo mny act domo. pureuant to

uotico, s

5. The grantor shall notify beneflclary 'In  writing of apy sals or con.
tract for sals of the aboye desorlbed property and furaish boneficlary on a

PGB0

nouncement ot tho time fixed by the preceding pomoument. The trusteo shell
I the purchaser his deed i form aa requl by law, the ﬁ'
P ftheut any covenent or warranty, expreas or mpled. (]
recitals In the deed of eny matters or facts shall be conclusive pi of .the
truthiulness thereol. Any person, excluding the trustes but Includlog the grantor
and the beneflciary, may purchase at the sule, - . :

. 9. When thﬁ Trustee sells pursuant to the povonprovldéd hereln, the
t;uutee shail - apply the prootods. of the trustee’s ssle.as follows: . (1) - Te
!

form supplied it with such personal lnlormation coneomlnﬁ the p a8
arily be required of & new loan applicant and ahall pay benoticlary
a norvico charge. : .

8, ‘Time s of the essence” of this Instroment “and upon defsult by the
grantor in ﬁnyment of any Indabtedneas secured hereb
. sgroement hercunder, the beneflciary may declare al
medlately due and n:‘abla by delivery to the trustes of written notice of default
and election to eell the trust property, which notice trustee shall cause to be
duly filed for record, Vpon delivery of aald notice of default and election to asll,
the beneflciary. shall deposit with the trustes this trust deed and all promissory
notes nnd documents evidencing expenditures .secured hereby, whereupon- the
mmi“ﬁ :,hnlll tix the time and-place of asle and glve notice therco! as then
required by law. " :

7. -Atter default and .any time prior to -five days bofore the date sct

by -the Trustee for - the Trustec’s . aale, the . grantor - or other person 8o
prlvllc;icd may ;pay the enilre amount taen duc. under thla trust deed and
the obligations secured thczsz (Including costs and exbenses actually Incurred
in enforcing tho terms of the obilgation and frustac’s and attorney's - foes

not 'exceeding - $50.00 “each). other thun'such portion: of thekprénclpu.ltua would

noy then “be due had no default ocenrred and :thercby. cure. the default.

8, ‘After the lapse-of such time as may then ba.required by law following
the recordatlon of sald notice of default and giving of sald notice of sale, the
trustec shall sell said prox;crt‘:xyI at the timo and piace flxed by him Ir sald notice
of sale, efther as a whole or legmte parcels, and io such ordor as he may de-
termine, at public auction to the bighest bidder for cash, in.lawful meney of the
United States, payable at the time of. sale. Truatee may: postpone szle-of all or
any portion.of sald property by. public ‘manouncement af such tiiae and place of
safe and_frorm -time to- timo- thereafter may postpone the ealo: by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his

STATE OF OREGON ; “ B

Couniy of Klamath

December

of tha sale including the compenistion of the trustes, and a

gu by the attorney, (2). To the obllgation wsccured by the
deod, - (3) To all  persons - having recorded llens subsequent ‘to tha
interesta of the trustce in the trust deed ns their Interesta appear In- tho
order of -thelr priority. (dl Tha surplus, it w{‘.’ to the grantor of tha trust
deed or to his successor In -interest entltled auch. surplus,

10, For any reason permitted by law, tho beneficiary may from time to
tiree appolnt a successor or successors to any trustee named herein, or to any
successar trustee appolnted hercunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall e vested with all title, powers
ond duties conferred upon any trustce herefn nsmed or uEpolnwd hercunder, Each
such and sub shall be' mnﬁﬂ by written Instrument exccuted

by the Y 5 trust.deed and Its:place of
record, . which, when recorded in the oftice of the county clork or recorder of the
county.or countles in which the property is situated, shall be conclusive prool of
propet ent of the trustee,

11,7 Trustee ‘accepts this trust when this deed,’ duly executed and ucknow.
Jledged I8 made a public record, as rmvldcd by 1aw, The trustee is not: obligated
10 notify any party hereto of pending. sale under any. other deed of -trust or of
any action or proceeding. in which the grantor, bencficiary or trustee shall be.a
party. unless such action.or proceeding Is- brought by .the trustee. :

12, This deed applies to, nures to.the benefit ‘of, and binds all .partiea
hereto, - their heirs, legatees devisees, administrators, executors, successors snd
asslgns; The .term” *beneficlary” shall mean the holder and owner, ' Including

1cdgee; of the note secured herghy, whether or not named as a beneflclary

ereifl. - In construlng this deed and whenever. the context so requires, the. msa.
culine gender includea the feminine and for neuter, and thz. singulsr number in.
cludes- the: plural, : ' . L IR . :

THIS IS TO CERTIFY that on this. Jf&ﬁ«&xuy ofii

Nolary Public: in ‘and  for “said :county .and’ u!qu, personally -appoared . tho within d..

ingla woman

} 1tvo”1'ne porsonally known ‘to'be‘lha‘ identical  Individual__ named {n and’ who' exocuted the foregoing instrument and acknowledged to me' that
- '\-Shaaexeq.méd‘lhé. sanne freely and voluntarily for the uses and purposes thereln expressed. . ’ L )
ot Peiiiwe = B . s

i, e

i

I;hcxvebﬂg’mur»no sst my -hand dand affixed

notarial ‘seal the day and j}am‘ last above: written, . . .

Y \K\wa AT TN qredinss
Notary\Public for.Or NP L
My ;ommlssl‘:?p ;xpk:?;?n o=t -8 o

hqhd'and seal the dayicmd yedr ﬁfst cboye wrilten.

s

18.76 ", before me, the undersigned,” d

EPENT

5 TR‘E'JE;T DEED

Grantor . LADEL

; o 70 L
- FIRST FEDERAL SAVINGS. &
; LOAN ASSOCIATION
RS ) Beneficiary
Abter Recording Return To: . - . o
FIRST FEDERAL SAVINGS
540 Main- St. ~
Klamath Falls, Oregon

(DOM'T USE THIS
. .BPACE; RESERVED
FOR . RECORDING

1TIES WHERE .
UBED.)

STATE OF OREGON}. .-
County 'of Klamath } ks:s.
~1" certify that - the ‘within : instrument
.was received for record on the ...27th
day of - DRECELBER L
‘at 4.3 18-0'clock . .p.M.;-and recorded -
in-book . M. .76l on page 20698 .
Record of Mortgages of said County.

IN COUN-

Witness mi( hand and seczl of’ Couﬁfy '
affixed. © oo .
Wb, D, MILNE . oo
PR : .- County Clerk -

L SN i R
R o bo used only when obligations, have boen paid.

70; Wiltiom Ganeng.— -, Trusice . 5

The undorsigned is !l'xo‘-ylogcd ‘owner ixn'd‘hold‘er of all“indebt dnioss ¢

d By: t’he“‘ ol “trust deed, Al smﬁs secured. By a;id truat deeci

have beon fully pald and scifsfied.  You horoby are directed, on payment to you of any sums. owing to you under the terms of safd irust deed or -’

" pursuant to stalute, fo ‘cuancel all ovidencas of indehiedness secured by aald trust deed (which are delivered .to you herewith together with said

trust deed) and to reconvey, without' warranty, to:tho
game, R , i T s
. PR L

poriles dsalqnulod by the forms: of sald trust deed !hevestate now: held by you under the

First Federal Saving Association, Beneficlary

2y

SR
R

b
e it




