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MORTGAGE

KNOW ALL MBN BY: THFSE PRESLNTS That on this __ls.th_;.mw.:“"day
ofww_lﬁ__w ;

 John C. Hotton, ummarried

heremafter called/the Mortg gors, hereby grant bnrgam sell -convey z\nd mortgage to-
THE FEDERAL LAND. BANK OF-SPOKANE; a corporation in Spokane, Washmgton,
heremafter called the Mortgagee ‘the followmg described real estate'in the County of ‘

/}& Pag@) g FLB

YOAN * 166685-1

Récordqd :

at_ e Lo oclock

, Puge.

Auditor, Clerk or Recorder

X1 amath ; State of u-_-—--Oregon

PARCEL g

Township»-Bl South, Range 8 East of Lhe Willamette Meridian' o

s*zNE%

the Willamette ‘Meridian in
.presently 1ocate to the Eas ‘erly

'ately South of th "No hw st ‘c‘omér




“premises; and all’ plumbmg,, lightim,, he: umg- oolmg.'antiluung :
lca md othcr ﬁxturcs now or hcreaftcr bclonglng to or Aused In «.onnct.tion'

¥ 11
“watcr rights of dve y kind and descriptlon and howevcr cvulenced and all ditches or othcr condul(s rights. thercln and rights of way : S :
ant to s'ud prenuscs or nny part thereof or used in connc»tion thercwnh. T S by any. of" t:he Mortgagora, thei

_operation of ‘law. without
‘option; may declare t:h'
~All ‘sums remaining unpaid shall
SR ;" date of such ‘declaration, provi
Feh""m"" 9“"’ e s ' principal balance of' the 1ndeb

annum,

IN:-WITNESS WHEREOF, T




\ 7

© o OThis ‘mortgage and the’noté secuied: hereby are executed and delivered under and in accardance with the Farm Credit. Actof -
* 1971 and any acts améndatory or supplémentary thereto and the regulations of the Farm Credit Administration, and are subject toall
. the termé,‘condition'S':ind’p’ro:vislo\ns thereof’, which are made a ‘part hereof the same as if set out infull herein, -
"7 The covenants and agreements- heren. contained ‘shall extend to and be‘binding upon the heirs, executors, administrato ‘
*"successors and assigns of the respective parties hereto, it e e e
. Should’ the interest in said lands, or ‘the stock in any Mortgagor corporation, owned
by’ any of the Mortgagors, thelr Buccessors ox assigns, be ‘transferrred voluntarily or by
.operation of law without .the’ consent. of  the Mortgagee, then the Moxtgagee, at its :
option; may declare the entire ‘indebtedness secured hereby forthyith due and payable.
All sums remaining unpaid shall bear interest at the rate of 10% per annum’ £rom:the
. date:of such declarati‘on,%prov:l.ded"that‘]no;ccnsent' be requited after reductilon of ‘the
principal baldnce of the indebtedness ‘to $85,000,00. ., " A

eirhands the day and year first abov

(o B




