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THIS TRUST DEED, mado this . 28tNay of December = cwi 1976 | botween
DEARING AND NELLIE M. DEARING, Husband and Wi
: - s grantor, William. Ganong, Jr., as trusteo, and
FIRST- FEDERAL SAVING OAN “ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
undei the laws of the United States, as benoficiary; k )

WITNESSETH:"

The. grantor irrevocably - grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, describod as: . .

Lot 15 in Block 2 of Tract No. 1099, ROLLING HILLS, Klamath County, Oregon.

"~ which ‘éaid'daséribed_ real ‘property” is not ‘currently used for agricultural, timber or grazing purposes,

together with all ‘and. sinqular the -appurtenances, tenements, horeditemants, ronts, issuos,” profits, water rights, easements or privilagos now or
hereafter belonging to," derived from or in anywise appertaining to the ‘ebove described *premises, and all plumbing, lighting, heating, venti- "
lating, " airs ond/itidn_ing.- refrigerating, watering _and - irrigation . apparatus, equipment ‘and fixturos, togethor. with ali. awnings, vonotian blinds, floor
".-.covering .in. plate’such’ as: wall-to-wall carpoting -and ‘linoleum; shades and: built-in. appliances now or_hereafter_installed in .or used in conrection
with' the above d'esg:ribed"prémises. including all “interest thereil

‘ - which the grantor has or may horeafter “acquire. - for th l{‘f o soﬁu:m
: ',"porginnrgéwaf-éa:a,Lig‘reémani of the grontor herein contained ‘and' the -payment - of -the’ sum’ of a%’gggnogﬁ ngﬁ% =, _I‘EH
A L) ...). Dollars, with interest: thereon according to the terms .of s promissory '.noté - o dsofe ]F'A’eéeéu ' "Pay :

i ovan . &
i beneficiary ‘or-order_and ‘made by the grantor, principal and.imerest being payable in “‘monthly installments of $.345..00, . ‘commencing
 Februdpy Lhe o b the g 19 97 T S ' '

» This trust deed shall further socuro’the payment of such additlonal money,’ acquisition ‘of the property by the. benellclary’ after default, any balance ‘remallng. In the
"1t 3ny;-us may be.loaned:hereafter by the beneflelary. to the grantor or others. ' reserve account shall ‘be - credited, to the Indcbtedness; If mny. authorized reserse account
having ' an-{nterest in\the above. described (Fmperb{. as. may .be evidenced by a" fop taxes, premlums and -other charges fs not ‘sufficlent” at any
noto or notes.. 1f:the:Indsbtedness ‘secure: bgvtha trust. deed s evidenced by timo' for tho payment of such charges as they. become due, the - grantor shall. pay. the -
more’ than one: Tiote, ‘the heneficlary may credlt payments  recelved by . it upon defleit to the beneficlary ugon demand, and if not pald within' ten: days after such demand,
i-any of said:notes: or part of any payment on:one note and part on another, (e hepeficlary may at its optlon-add the amount of suielr. deflelt to. the principal of the
* ‘a8” the’ beneficlary may, elect.. DR RSN i 44t obligation seedred hereby. [ : X :

e The ‘grantor horeby covenanta:to and with the trustes ‘and’ the” bepeflelnry Should ‘the .grantor. fail.to keep ‘any of the foregoing' covenants, then the
hereln - that the snid ‘premisesand :pro d Dy thla: trust  deed -are. beneficlary may at its option carry out the same, and ali {ts expenditures there.
tres and 'clear of all: encumbrances  and -that the grantor ‘will and his heirs,”. . for shall draw"interest at the rate:apeclfied -in’ the unote, shall - be. repayable by

;. exccutors. and administrators - shall : warrant - and ‘defend his sald title thereto " tho grantor_on demand and shull be secured by the lien of. this. trust deed, In"

. agalnst the clalms of -all' persons whomsoever, .- T - “- thls connection, the beneficlary. shall have the right ‘in Its dlscretion to coraplets -

[ SN S e T N B } L any Improvements made on sald premises - and also to make such repolrs to eaid .

-i0% The grantor 'covendants and agrees to. pay sald note according to the terms property ‘as in its ‘sole discretion it. may:deem necessnry  or ‘advisable,

- thereof. and, when due, all: taxes, assessments and other charges levied sgalnst - T i g o R PR

"sald property; -to keep .eald property frce from- eil. encumbrances having pre-- . The grantor. further agrees .to comply with all lnws, ordinances, regulations,

. cedence .over &b!n_trus deed; to complete all buildings in courss of construction - - covenants, conditlons. and: restrictions affecting sald property; to

.ot hercafter ‘constructed - on sald ‘premises" within 'slx - months from " the - date fees: and cxpenscs of " this™ trust, Including . the cost of title searc]
hereof or. the data construction: {s hereafter commenced; -to- repair and restore the “other: costs- and expenses of the trustee Incurred -In connect|

d workmanlike - manner any building or. improvoment .on in enforcing -this obligat and ‘trustee's and attorney’|
said property ‘which may be - damaged or destroyed - and - pay, - when .due, all. . 15. and defend any actfon.or proeeeding purporting to-affect the secur-
costs “Incurred. therefor; “to: allow: beneficlary to - Inspect . sal property at:all .-ity hercol or tho rights or powers of the beneﬂclnrfr or trustee; and ‘to pay all
times during :construction; to replacakanr work: or materials  unsa tsfactory to .- costs and ‘expenses, Including cosl of evidence of title and ettorney's fees in'a

. beneflelary: within fifteen days .after. written mnotice from beneticlary . of ‘such reasonable sum to be fixed by the court, In nnJ' such’ action or proceeding in
:fact; mot’ o' remove. or-destroy. any bullding: or improvements now. or . hereatter - - which - the benefieinry or trustes may upf and’In any suft brought” by bene-

‘constructed on sald ‘premises;” to-keep - all bufldings: and improvements now or. - Iicinry . to foreclose this deed, and. all sa
-horeafter .erected. upon . sald ggogerw in good- repalr and.to commit. or suffer: ced, Tt S

00 -waste-of sald. premises; eep Il buildings, property and . improvements . ;... .. Ll e ; 5 . . ¢ g
~mow - or.hereafter. erected-.on . anid - premises . continuously - insured againat' loss- ... -The heneficiary. will furnish'.to the grantor. on written request therefor:an -
: rds as the beneflelary may from time to time require,” ' annual’ statement .of account: but shall not :be obligated or required. to’ furnish

s, than ‘the - original * principal’ sum of the 'note or; obligation any further . statements of account, 3 ST e o .
ecured by -this trust deed, ina. pany. or to the bene. R o o g
cluy.»danld to dellvhelr.thlc orlglinnlrpollcy }:l’ "l,;nsm‘;nnca" l‘n«oorre&t {,‘"&n nné;l wlit‘t; i 16ls mutially agreed ‘that: .’ R . S
appraved . joss: payable “clause - in - favor o 3. beneficlary, attached :an Wi e - . g : o g . L S
?gmlum‘pnld,,pwy the principalpiace . of. busineas - of thl;y beneficlary. at - least o L oIn the ‘event “that ‘any portion or all of said property “shall' be taken

Ifteen -days_prior .to the -effective - date of . any -policy. of  nsurance, It ‘under the right of domaln ‘or the beneficlary. shall “have
- eald "policy ‘ol Insurance -18 not .50 tendersd, {1., beneticiary -may In its own the right to commence, prosccute in its own name, car in or-defend any se.

discretion obtain ‘!nsgrnncu flor, the 'tbcm:imlor t"ao'lbcl'lm{‘mry‘!v:gwh Ilrlwurn'rl)ca tlonor ?;D:#én(zﬁ. lgrugodl:!g&a, gxeml?r%rgwgzeaﬁr ,on

shall he non c‘:unqgll_nvl by. the gra or “',r FB.» ° “ F""‘ ° 7’p° ij‘ s ' pa, nlélct’aa cumxinlcnmtion for auch’taking, which are. in. excess of the amount . re.
i -quired to pay all v 1 K el

“obtained,

Sl . : o PR A ) an 7'’ fees paid -
That: for : the : purpose “of - providing regularly for " the prompt payment . of  all tuxes, ' OF incurfed by the ﬂfﬂnmf tn such praceedings, shall 50 pald to ‘the benellclary -

4 b

assessments, . and - gaveriniental charges Tevled - or - assessed against. the: above: deserlbed. pro.- - And applied: by. It -tirat: upon any r 518 an ‘and att 8
perty and Insurance premium while the: fndebtedness pecured hereby fs In cveess of 869 .. fees. necvssarily pald °"h'“'-'“"°d ‘:f the bensficiary in such” proceadings, and tha
of the. lesser ‘of :the ‘original purchase price pald by the:grantor at the'time the loan was . balance’ applied upon the i"‘“b‘h‘, nesn sccured hereby; and’ the grantor nmu!i
made or’(he beneliclary's uriglnal : appralsal -value of . the ‘property” at. the . time " the- loan ?," its.own "!l"’""-;; “i’ l‘“ 0 "“§ setions glnd execuleiuuch instruments as shal

waa: made, “grantor. will - pay. to: the: beneficlary. in addltion ‘to :the" monthly: payments of = & P€ "“%“",’y . Inobtalning such:compensation, - promp 1y - upon' the. beneticlery
«principal end, interest’ payable- under the - termis - of. the noto " of  obligation sceured heréhy request, el a RS : PRI
on’ the date’ Instaliments. on.princlpsl and Interest-are payable an amount, equal-to"1 /12 . " p &g any time and from tima' to'time wpon written req uest 0f the bene.

-0f tho taxes, assesaments, aiid: other . charges due snd paynble with respeet to satd property flclary, payment of its feea and presentstion omhln doed vanJ' the noty for: e
> within “each’ suceeeding - 12 months: and " also 1 /30 of < : dorsement "(In -caso of- full-reconveyance, for canceliation), without atfecting the
respect : to- sald property within each. succeeding thres ‘yeus while . this Trust Deed fs-fn -~ abiilt of any person for the payment of the Indebtedness, the trustes may (a);
“eftect’ 25 estimated: und: direeted- by: the benefielury, Beneflciary shall payito the granior . consent to'the making of any map. or Flat of sald property; (b) Joln'In nne}ng
Interest on-sald -amounts-at:a- rate. not less -than the’ highest ‘rate -authorized. to be paid 8ay: easement of creating and restrictlon: thereon, (c) join'in -an subordination
+-- by banks oo’ thelr open passbook’ accounts’ minus 3 /4 of 1. If such rate Ia less than:.:- or other-agreement affecting this deed or the llen or charge hereof; (d) reconvey,

"40%, the tate ‘of . Interest pald shall be 4. Interest: shall be.computed on_ the average -~ -without warranty, all or an part of the proparty. Ths grantea in any reconveys: . -

manthly . balance -In".ihe - aecount -and shall be - pald - quarterly to' the grantor by crediting ance may be descilbed ‘as the ‘‘person.or persons” legally entitled :thereto”  and
“to.the eserow account the amount of- the interest du s A e L the 'recléals thereln o - any - matters or facts’-shall be conclugive: proot of. the -
- g BN it - S ,t}r‘u'l.;llsm;gownxereo!. Trustee’s fees:for ‘any of “tho. wervices in thic paragraph

. i’ : ! ! shail he $5.00, - . ! . B RN s

Vhile . the zr.nmur' 19 to payianyand all !ux‘es,‘ Assessmenty. und other’ cliarges Javled -

wessed egalnst saldproperty, - or_ang- part thersel, before the same - beghie (o, heut . o, S A8 adduhlonnl security,: grantor ‘hereby aeslgns 1o beneficlary during the

cer . i :..continuancs of. these trusts.all. rents, fasues royalties-‘and: profita” of th g
*.interest:and also te pay. premlums on 'zl nsurance. polieles’ upon said: property, ‘such- pay- . 4 " e
Menta are 13 hewmnde Abrough, the bereflciary, usﬂxu{orc!rgd.tg‘ha) grantor lhclreg;', authrizes Borty. affected b v ihis, decd and-of Y personal property lt:::aer«: thereos,
ie benetlelary £o”piay any ‘and: all taxes, assessments and’ other. charges levied: or pased - ) mient ner 1 1
aguinst sald property In the’ ambunts. ny, shown by"the statemeats  thereof . furnished by  the lrcﬁf. ‘;ﬁ{";.’,’é‘,&‘ nﬁ,&‘ pi:‘yu:ﬁreemenb 2 and ey mg:omrc:im‘;lglﬂ‘% ‘5‘:,,,’,’,
; collectar, of ‘sucl- taxes; assessments’ of uther” eharges, and: o pay. the Insiivance premlums: b " ble, Ui he mnn&r hereunder,
“Inthe amounts shiown on ‘the statements- submitted by the insurance earrlers or thelr Yeps ; thout-fotice, efther in peraon, 4
/resehtatives. and. to - withdraw the - sums which - may-be ‘required - from the reserve aecotnt, . gajyer-to be appointed: by & eourt, and without regard to
t any, ﬁalluh}lshcrd"mr ihat igmmm’se. ’ll‘lm grantor ﬁ({et!'ln 'm: cvent]to holddtha bmcrlcllary " security for the.indehtedness herehy secured,
respanstible for-fatlure 'to have any: insuranco - written. or. fol _Any. 1oss -0t damage growlng . gafd pro erty, oF An art-thereof, ‘In {ta own name: sue: fo X o
e of: n° defect §n - any - Insurance polley, and -the beneflcfary hereby i3 authorized, - in- the . | ¢hy r%ml:, l!:'uea gn’tli .pproﬂu, lncl‘udlnu thoze - past. ' due 'nn';iol:n%g%fwﬂ% c:l!l;;;
vent of any luss, to. compromiso and settle: with- any: inswrance’ company and -to apply any - the same, less costs and expensus of oparation. and collection, {ncluding reason.

such Insirrance ‘recefpis :upon the ebligations secured by this trust: deed. In ‘computing the's". apls -attoriey’s eea, upon any Indebtednss oy ’
motnt .of. the fndebtedness’ for ' pasment and - satisfaction. In full . or o sale or -other.. . py ﬁ.,' ei&dn!’y,,ﬂ'xay”deurzzluq. ° f' ! '. f,'c" red seseby, :and '“"h’ ordsr

n "’T’_ i \&W‘ﬂ&WAB‘,? TR
F R

a

d sums shali: e sccured .by this truss - i

d “hereby or-fn
20




sale ‘and . from :tim

O INWITNESS WHEREOF, said grantor has he%reunto‘ set his hand and seal the day and year first above written.

"'STATE" OF ‘OREGON ; -

U833

4. The entering upon and uklng frn of sxld property, the coll 1 the precodiog postponement, Ao trustoa shall
of snch rents, issuca and profits or the proceeds of fire and othér tnsurance pol. In form as required by law, conveying the
icles or oomrenntlon or awards for u{ takicg or dunage of the property, and p
the appiication or releaso thereof, as aloresaid, shall not cure or walve any de- the deed of any matters or facts. shall the
faule .or notics of default hereunder or invalldeta any act doue purausat to - truthfulness thereof. Any person, sxcluding the trastee but including the grantor
such notise, . and tho beacficlary, may purchase at the sals.. - B -

8 The. grantor shall notlty beneficlary in welting of any. salo or con- - @ Whon -the ‘Trusteo sells pursuant to the powere provided herefn, the
tract for sale of the above described roperty and furnlsh beneficlary on . a trustee shall arpl{ tho. procceds of the trustee's osle an follows: 1) T
form sup‘ﬁlled It with such personal information oonoarnlug the purchisor a3 the oxpenses of the sale including the compensstion of the
would -ordlcarily bo required of n new foan applicant and shall pay beneticfary  reasonable charge by the -attorney, }2) To - tho - obligation
4 service chargo, - trust deed.  (8) ‘Ta all porsony - having recorded liens subsequent - to

L intervats of the trustcs In-tho trust deed as thelr Interosts ‘appear Iln the
- 8 Time {s-of the esaence of this Inatrumneat and upon default by the  order of thelr prioity. (4; The surplus, ir M){:’ to the grantor of the trust
grantor In payment of any Indebtedness socured heroby of in porformance of any  deod or to his euccessor In !nteren? entitlod such surplus, -
agrecement herounder, the beneficlary may declare - all sums soouted hereby . Im. B .
mediately dus and payable by dellvery to the trustes of writs 10. For any reason permitted by law, the beneficinry may from time to
and - eleci the trust property, | 58 1o b tme [y or to any trustec nnmied hereln, or to sny
duly filed for rocord, Upon dellvery of sald nof 1 fuucessor trustes appolnted horeunder, Upon such sppolntment ang without con.
the beneficlary shall deposit with the sruatee this trdt deed and all 1 voyanca to the successor trustee, tho latter shall be veated with ail title, powers
notes . and viocumenta ovidenclng ecxpenditures secured hereby, whercupon the and dutles conferced upon any trustce hereln named or appotated herounder. Rach
trustees shall fix the time and place of salo. and glve notice therec! as then such and ach shall be mado by written Inatrument exeented
required: by law. K . . by the beneticlary, containing reference to this trust deed and Ita plase of
- . : record, which, . when recorded in the office of the county clerk or recorder of the
7. After. default and. any time prior to five days befors tho dato set county. or countles in which tho property {s situated, shall be concluslve proof of
the' Trustee for : the Trustee's aale, the grantor ..or other person =o proper appolntment of the successar triustec, .
ay the entire amount then due under this trust deed and ) . v
¢ obligations aeccured theredy (inciuding costs an ctually . incurred 1, Trustee accepts this trust whon this deed,” duly ‘exccuted and scknow-
in enforzing- the. terma of Q.Xe(obllgntlon and trustes's and attorney's foes ledged 1s. made n{mbllc record, as provided by law, The trustes s not o'Aigated
not ‘exceeding. 350,00 vach). other thsn such portion -of the. principal as would to notify.any party hereto of pending sale under any other deed of trust or of
not. then be .due had no' default.occurred and thereby cure the default, any actlon or praceeding in which the grantor, beneficisry or trustec shull be a

: L Ly i BN i © pary untess such nction or proceeding s brought by the trustee.
.8y, "After the lapss'of such time as may. then be required by law followlng k A ;
the rooordation of sald notlce of default and giving of sald notice of aale, the 12, This devd applles to, fnures to the benefit of, and binds all parties
tru all galt- sald proparta; at-the time and ple.ce fixed by him In sald notice hereto,- thelr - heirs, legatees dovisecs, ad 1, 8 and
of sale, oither:as a whele or in soparate parcels, and in ouch order as ho um{ de- assigns, The torm *“beneficlary’. shall mean the holder . and -owner, including
termine, 28 public auction to.tho highest bidder for cash, in lawful money of the nledgee, - of the note secured herzhy, whether or not named as a beneficiary
United Btates, payable at the time of. aale, Trustes mag postpone sale of all or herein, In construlng this deed and whenover the context o requlres, the . mu
any- portlon. of 'sald property by public. snnouncement af such timo and glm of- “cullne geader includes the feminine and/or neuter, and the singulsr number in.
ime to tlme‘thorputer may postpone the sple by public. an. cludes the plural, .

’C) A : L SEAD
. ‘.yé_/

(SEAL)

County of Klamath - . ) . . R ) ' . .

" THIS:1S TO CERTIFY that on this 29th day. of.... December . 19.._?.6_., bofore ‘me, the ‘undersigned; a
" Notary  Publi¢’ in and for sald jbou.nty'cmd state, personally appeared . the within named :

e Tarry Dy Dearding and Nellie M. Dearing, husband and wife

YIS

L3 oxscutqé? 41}/9.‘hqma-_[feely, and “voluntarily for the 'usos ‘and -purposes therein expressed. : ’ :
5 TN TESTUMONY. WHEREOF. 1 have herounto ‘set my hand ‘and afiized my pefial soal the' day gqd year last-above. writien:

SO LAV .
Rl PN

Notary Public'for Oregon . .
My commission explres:

;to,ﬁit;lﬁt‘;raon&lly, own'to be’the identical ‘individual &.. namad i1 and who executed the foregoing instriument  and acknowlodgod to me " that

1-12:78 ),

o

L
e © " STATE OF OREGON -
: : TR . : " County of Klamath .

- TRUST DEED

' cortify that ‘t‘he‘within. instrument -
_was ‘recelved for record on the ..
~ day of ... DECE{BER 19..16,
(DON'Y USE THIS < at.1031% ' clock. - AM., and recorded
B8PACE; RESERVED . ) e

FOR RECORDING. - o bOOkM76<uon page 20850

S -+ Gramtor. "l ‘LABEL "IN 'COUN. Record of Mortgages of ‘said County.
S TO - g Lo .. m o TIES - WHERE o g : - .

FIRST FEDERAL SAVINGS, & e L Witriesé ’myv‘hcm'd_cmd sedl of County
 LOAN ASSOCIATION . =~ | o o gitegs n nd seal of
e ; S Benoficl'ury‘ B S : ; Wi

_WH. D, MILNE

£ ‘Aher Racording Retum Tot . L
s : County Clerk .=

~ FIRST FEDERAL SAVINGS | -
SO At A Y3 Y,
o Klamath Falls, Oregon... . " \ ’

" scme, o

TO::.Wﬂli'cm anpnq ey Trumten s e T En

" FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
be ‘usod only’ when ‘obligations have . boon . pald.
The undersignod fs the legal cwner and holder of all indebtedness secured by the foregoing trist doed, :'All sums socured by sald trust deed

“": have boen fully paid and satsfled.” You hereby .are.directed, on . £ under the terma: of saidl trust deed. or

pursuant:to_slatuts, to cancel ‘all evidences of indebiadnoss secur ’ . d 10" you - herewith together with. sald
trust’desd). and to Teconvey, without' werr, the estate now hold by you under the,

» )‘,F"‘irsty Federal Sa'i}inés cmd Locm Aséocic‘»tﬂor,i,wBéxiéﬁc!a.r‘y :
Yl LT i T L




