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e * - THIS TRUST DEED, made this . 27thay of ...". . .Decembar .. . . " o cwviion .o 19, 76, between

- . HENRY.C..MOLZ.and .BETTY.D..MOLZ,.husband and wife,.and. KENNETH.CHARLES..... ..

L : NMOLZ. .o i e e e e e e e e e oo e e , as grantor, William Ganong, Jr.," as trustoo, ‘and

4 FIRST' FEDERAL 'SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orogon, a ‘corporation “organized  and existing
- under ?ho laws of the United -States, as beneficiary; ' : ‘
o S W N ~ WITNESSETH: ‘

i s .. - The grantor irrevocably grants, bargains, “sells and convoys to the trusteo, in frust, with power of sale, the property

i & in Klamath Coun'fy. Oregon, described as: ‘

s County, Oregon,

. togother. with
he{abfferfl;elongvﬁu‘g.‘fo,
“latifgr

$. .
benefigiary.
e JARLAYY 25

. - Thia trust’decd ‘shajl
.1t any,.as. may. be loaned Y. 'y he g
.- having, aninterest in-the above .described dpmpertf. 88 mng -be evidenced by a
note or notes. If the Indebtedness secure bg this - trust. de

.more " than- cnc ' note, the beneflclary .may credit payments. recelved by: it uj
any of ‘safd -notes .or:part ‘of .any payment on ote
: 08 the-beneficiary ‘may “elect. . :

&

19 17

further sccurohthg ptiyjionb ot auch ‘add
2

Lt

tor Liereby covenants 5 and.with ihe trustes o

" Ifree and: clear :of - all.-encumbrances. and - that :the “grantor -wili and  his hoirs,

" against the clalms of all persons whomsocver.

sl he srantbr covenunta’a‘ndﬁgreen to pny'm'(d note nccoidlng to. the terms
:.thereof and, when' due, ‘all taxes, assessments: and other charges levied -against
auld properéy: {0 keep ‘sald  property frce from -all. encumbrances: having  pre-

. .or_ hercafter ~constructed . on said ‘premises . within six months from .the date

promptly : and " in- good: workmaniike -manner: any - bullding or -improvement ™ on
<. sald .property which .may be damaged ' or ‘destroyed: an ‘p?, when - due, all

conta - incurred therefor; - to- allow beneficiary. to. inspect- sald. property -at . all
times ' durlng: construction; to replacoe anﬁ work. or: materials : unsatisfactory ‘to

Lot 10 in Block 11, FIRST ADDITION TO KLAMATH RIVER ACRES, Klamath

',whiych, 5 id‘descrﬁﬁed real property.is not currently ‘used for agricultural, timber or grazing purposes, .

ith" all 'andw'éi‘nguler the abppuryfenances, tenements, heoreditaments, ronts, “issues, p’roiﬂs,_v/p‘}ér rights, ”easements or privilages now or

derived from or’in anywise appertaining to the above -described. premises.” and /all plumbing,: lighting, “heating. venti-

i olir‘-g:onditﬁyqni‘n'q\-;efrigoruﬁng, "watering ‘and irrigaticn apparatus, equipmoni and fixturas, togather with all awnings, vonetian-blinds, floor

" covgring, in_ place’ such’as wall-to-wall carpeting and linoleum, shades- and-builkin eppliances now. or hareafter installed in-or used in connéction = -
with the abeve doscribad premises, including all inferest ‘therein ‘which the grantor hasor-may h AeguinG P REIQsE i i

] rformance of eachxag'rve‘émenf'of the grantor herein’ contained -and. the payment. of the sum of ‘f@fg Qﬁn-.. %ﬁmﬁs

16,000 ,.Q:,)'.Dg;llors; with interest” theroon according ‘fo-tha terms of a ‘promissory,.aote” of even” date horewith, paysble 'to the
or, order "‘Snd;m\ade by the ‘grantor, principal snd interest being; payable jn. monthly instalimonts ‘of $..: 182,24 ..

money, . acquisition’ of the property by the' benetlciary after default, any: balance rémalning.in the
zantor or ‘others : R
ed s evidenced by -
n

:part ‘on_ another,
. :

k o gr! the' eneﬂclnr;'-'t
<. herein -that- the - sald -premises -and property.conveyed by: this ‘trust deed are”

the n
Jsexecutors and . ‘sdministrators  shall -warrant ‘and  defend - his - sald title thereto; .- the grantor on.demand. and shall' be secured. by 'the len of this trust deed, In

cedence over this trust deed; to. camplets all.bufldings fn course of construction -

“‘hereof-or: the dato' construction s hereafter commenced; to repalr and restore

: -1ty ‘hereof or the rights ‘or ‘powers. of ‘the beneficiary ‘or trustee; and to pay alt

P

. o A 170 A, YT PP

.. commencina

reserve -account’ ‘shall - be -credited to. the indebiedness, If any. authorized . reserve - account
for. taxes, assesyments, Insurance premiums and other -charges - Is not sufflcient " at - any
timo for the payment of. such charges a8 they. becoms: due, . the “grantor shall pay the
deflelt .to. the heneficiary. upon demand, and If not pald within ten days after such demand,
the -beneficlary’ may st its option ndd the ‘amount of . such deflelt Lo the principal of. the
ub]lgntlup(secured’h_egeby., SR TR Lar v T R S e
- Should the grantor fall to keep any of the foregoing covenants, . then the
heneflciary nay at.its option carry out the san and all its expenditurea there-
for.-shall: draw. Interest at the rate specified In; ote, -shall be repayable by -

this connection, the beneficlary shall have the right in Ita discretion to completa ..
any ‘improvementsa made on . 'said premiscs and also to make such repalrs to aald . .
property as in its sole discretion It may . deem necenenry :or. m}vlsnbl& -

<. - The-grantor further agrces to'comply with- &1l laws,: ordinances, regulations,
covenants,” conditions- and-restrictions "affecting. #aidd- property ;. to pay all ‘costs,
fees and. expenses of this- trust, inctuding the vost of: title.wearch, as well aa
the “other cosis . and ' expenses. of -the: trustec-{ncurred . In connection with or °
in enforcing this obllgation, and trustee’'s and attorney’s fees actually Incarred;
to appear in°and defend any action or proceeding ‘purporting to affect the' secur.

costa nad expenses, Including cost of evidence of .titie and - attorney’s fees o 'n

beneflclary - within fifteen daye  after -written  notice. from benefic!:
fact; not:to

H ep: all buildings and* linproventents now or

’now-"or: hereafter” erected "on_ aald . p y foss
by fire or. such other hazards as:the beneficiary. may. from:time to.time requlre,
. inin-sum-vot :less :than- the original : principal--sum-of “the note ‘or:abligation
.2 'secured -by ‘this trust deed; in a " : “to:

ficlary,“and-to" deliver. the ‘original polley- of - insurance In -correct form and -with

remium - pald,’ 1o the - principal “place’ of - business. of. the' beneflcinry. - at Jeast

<. s0id . policy ‘ of is. not - 10 e beneflclary  may ln’lu own

v of such
remove.or demoymnnivhundin _or fraprovementa- now, or- hereafter
: (]

roperty - §n . good . repair ‘and’ to : commit. or -sulfer:
cep . all: bulldings, propert{‘ nnddimprovements i
 Insure: inst i
anguel’ statement. of -account: but shall ‘not be obligated or. required to furnich
. any..further ‘statements: of. sccoun! P ; P B .
the: bene: ' st N E e g
approved: loss - payable - clausein’.fzvor” of. the. beneficiary: attached ‘and . with -

ifteen: days Prl_or:w'tge effective- date “of: any: such: policy * of - insurance..” If

T sum :to be fixed -by- the:court, In. any.such . action or proceeding In
“which - the, beneficlary or- trusteo may appear and. in-any. sult brougm'bar bene-
ficiary to foreclose ihis“'deed, and nll snid -sums shall be" secured by this trust

deed.” 7

The 4henc!lciniy will furnish to the grrint&r on. written request therefor n'n'

,'li vr_rgu;’un'!ly _n‘gr\'c‘e\d"th‘n‘t. : o g AR
078, In- the event: that any portion ‘of all-of said  property shall be: taken
under the right of eminent doinaln:or condemnation, thz beneficlary shall have

::ne tight. to_comence, ‘prosecute. n.lts ‘own.name, appear in.or.defend any. ac.
on fon wit]

ot - 90 ,:- the
“discretion “obtaln . insurance- for the:beneflt “of: the" beneficlary, -which

. obtained, i

assessments, - and - governinental | charges  levled *or- assessed :against the. above dencribed - pro-
‘perty ‘and- whila - the: Indeb secured :hereby s in' exeess;of : 8095
.of the lesser of the-original purchase prica pald. by the geantor af the: time the loan” was

shall ‘be’ non:canceliable 'by the ‘grantor, during the ‘full’ term “of .the: policy. thus
Bl i B R R P e ; L 2R quired to
- for < th r Ing" ! payment - of. al ’
That .- for the nurposs of providing regularly for. the prompt. payment -of. all taxes, - And.applled by it' firsk "upua, any ‘rénsonnble: coste and-expensen and attorney's

».~made - or-the : beneficlary’s . originul " appralsal:. value  of : the ‘property- at ‘the . time .the loan’

or or to make any T t in ith
such mﬁlngvund; i 1t so_elects, to require that all or any portion of the monsy's ™
payable: s complensnﬂon for. such tuk(nx.‘whlchd are fn excess-of .the. cmount re-
n

ngy‘nl - cos a 8. foes pa
or Incurred’by the grantor-in such proceedings, ‘shall be' pald to. the beneficla;

tecs ‘necessarily pald or incurred by the beneflciary in such proceedings, and the -
balance applicd ?xjxpon the indebtednesas. . secured hreyrehy; andpthe grangbér agrecs,

<.+ wes - made, - grantor . wlll ‘png to" the - beneficiary In -addition to: the. monthiy" sof
* principel- and . interest payable:under” the” terms - of - the- note’ or obligation s secured - herehy
©.:of the date listallments on”principal and Interest are‘ payable’ an. amount- equal -to"1 /12
- of the taxes, assessments, and other “charges: die and” payable with:respect’ to:safd property
“within-each ‘succeeding 12 mionths - and also 1°/88:of" the fnsuranée: premium payable” with

Leftect g estimated - and: directed 'by - the beneflefary, ' Beneficlary shall “pay . to the”grantor

by banks “on. thelr, openpasshook accounts. minus "3 /4 'of” 1055 If ‘such’rate i3’ less than
465, the: rate (of - interest ‘pald ‘shall be 495, Interest shall be computed ;on” the- average
matithly . balance in . the “account - snd. shall’ be . paid . quasterly t grantor
0 the.eseraw accosint the amotnt of the :

\\'hklio“ﬂm‘grtinlcr is '(u-,pay 'Auy,nm]‘ all (xxlxvcs; assessmentsantl©

. interest ‘and “also tq. pay premhims. on all fnsurence pollcles upon. said’ property,. such pag-

‘the. beneficlasy :to pay, any and ail taves, ‘assessments and othier

ofleetor- of such- taxes, nssessments. nr-other : charges, -and:to: pay the’,

: < respect 10 “gald: property, within. each succeeding  three  yews: while - thls” Trust “Deed <18 :In

“iinterest on sald amounts’ at a‘rate not’less than the' highest rate authorized to be paid - .'any easemant or creating nnd?rutrlctron'thercon, (¢)-Join . In egny. subordination :

7 erediting - “ance may; be described, as ‘the *‘person: or persons’ legally entitled'm{n

crtruthfulness thereof,. Trus,

: cE e shall by 85,00, 0

B e dther: charges Teided - ; o N

aesessed - ugainst. sid. property, -or-uny part " thereof,” before - the - same “begin to . beur .- contlavance  of *these: trusts. a

. ments. are” to be ‘made thiough:the bLeneflelary, 'as. aforesald.: The ‘;irdnhuf fiereby “authorizes-
! chatges Jevicd . or . dmposed -« «

~against. sald_property- {n -the:amounts as shown by the statements }thergqfvfurnlshed,by‘ the

at its own -expense; to. take: such actions and cxccute such fnatruments ‘as: shall
y.-Inobtsining. such ¢ ) P ptly- upon -the beneficiary’s

g
reQUeRt. i R ; : ; 2
el g U AL any “tinte and from thme to’time Upon written ‘requast of: the. benes -
ticiary, payment of ‘ita‘ fees and. presentation’ of . thia ‘deed and the note: for en.
dorsement(in” case of full reconveyance, for cancellation), without affecting:tho
llnbmt{ of-any person for the pay of ‘the indebted: ,. the trustee may (a)
.consent to the making of any map or plat of said property; (b)-join In granting

or-other agreement affecting this deed or .the len or charge hercof;. {d) reconvey,

;without warranty, ‘all or ‘aay.part of the property. The grantes Jn an; ‘reconvey-
tao' and

the recltals ‘thereln of “nny: matters or. facts shall ‘be: conclusive: proof. of sthe :
s fees : o the "servicen’ In this  paragraph .

grantor. hereby assigns to_beneflelary . during
1 rents,” {asues; royaities and profits” of the
-perty: atfected by . this deed and of any. personal:property: located thereon, . Until
‘grantor-shall default, In-the payment of any Indebtedness secured-hereby, or.In

he performance of any. agreement hereunder, grantor shall have the .right 4o eol..
ect- all quch rents, lesues, royaltics:and profifs ‘earged prior. to defnult sa thay

8., As additional s curlf)'l.

resentatives’ and. to “withdraw. thy sums -whiek

»iout 'of ‘4 defeet “in” any: Insurance ‘policy,. dnid “the’ beneficlary hereby. s suthorized, In- th

Vsiieh” insurance receipts ‘upon the .obllgatlons  secured by this - trist deed. In’computing - the
amotnt of_ the.. Indeltedness “for - payment - and * satisfeetion in’ fall ar ‘upon sale or - nther:

7 the- aniounts  stiawn: on the stalenients submltted by thé” insiiratice earrlera-or- thefr repe: ‘
1 muy. e required “ from the ' rescrve . account, @
if nny, established for. that purpose, The grantor. agrecs in-no event’ to hold .the beneficiary

responsiible . for- fallure to ke any. insurance: writien or. for; any: lors - or ' damage’ growing | - waid property, or.any-part thercof, "in”ita. own’ name:aus - for: or otharwise: collect -

e
vent:of - any - loss," to. compromlae and settle with any- insurance’ company. and-'to: apply. any:

“ableattorney’'s fees, upon ‘any: Indebtednen
-’88 the: benef Iclary ‘may. determine, ;"

ue and- pay . Ugon:any default by the grantor hereunder, tho bene.
iclary mey at any. time without notice, either In person, by agent or by a re-.
celver. to be’appolnted llz]) 8 cours, and without: regard, to . the adequacy of any
security. for the Indebtedness ‘herehy ‘secured, enter uppn and:take’ possession - of.

the' rents, [asuesand “profits,” including ‘thoze post due: and unpald, and -a;
the ‘same, . less’.conts and expenacs of o ernuon?nnd collcetlon, lgcluﬁmg rcnglo’n-
securod 'hereby.‘ nnq 'In;ugzcll order




| B0B34

- 4.« The cntering upon and taking possesslon of eald property, the toliestion ~ nouncement st tha time flxed xs,thn procading postponemont, The trusteo shalil
of ‘such ronts, . lssuea aud profits or the procaeds of fire and other Insursnos pol. . delivor to the purcheser hig deed in form as required by 1aw, conveying the %)-
{oles or eornlpenlauon or awards for u;{ ukhau or damago of the proparty, and - porty so sold, but without any covenant or werranty, express or impiled. The
the application or releans thereof, as nloresald, shall not cure or walvo any do- - recitals in the deed of any malters or farts § 0 conclusive proof of the
fault or-notice of default hereunder . or Lnvalldats aoy act done pursuant to. - truthfulueos thereof, Any person, excludiug the trustre bus facluding the grantor
such . notios, - - . SR : . 'and .the beneficiary, may purchnso at the eale, .

6 The grantcr shall notify honeficlary In writing of any sala or con- 9. When tha. Trusteo esells pursuant to the powers provided: heretn, the
tract for sals of the above described property -and furnish benoffolsry on &  trustee shall nppl tho proceods of the trustee's sale am follows: (1) To
form ‘aupplied it with such personal 1 {fon the purch &8 - tho expendes of “the sale” ncluding the compensatlon of the tmstes, «nd a
would ordinasily bo required of a new loan spplicant and shall pay beneflclary - reasonable charga Ly the attorney, . (2) To the cbligntion ~aecured by .the
& oorvice chargo, s X trust deed. (:’S ‘To . all porsons  having recorded - lens aubsequent to the
' ) intereats of ‘the "trustes fn the trust deed as ihelr inierests appear - ln the
2 6, Tine is ol the essencs af this Instrument and upon default by the order of their priority. (df Tha surplus, it lm{‘,) to the grantor of the trust
grantor In payment of any Indebtedneas. sccured horeby or fn parformance of any dond or to his succéssor In fntorest entitled such aurplus, -
agreomont: hereunder, - the boneficlary may declsre atl sums secured hei ) R
mediately due and payable by delivery to the trustee of written notlce of dsfault 10. ¥or mny reason permitled by iaw, the bereticlary may from thoe to
the truet property, which notice trustoe shall cause to be time appolnt a successor or succesrors to any trustes named hereln, or to any
duly flled for record. Upou dellvery of sald notics of default and elestion to sell, successor trustee appolnted hereuader, Upon such appolntment and without con.
the benofictary- shall deposit with ‘the trusteo this trust deed and all promissory veyance to the succeasor trustce, the Iatter shall be vested with all title, powers
notes and docwments evidencing expsnditures securcd hereby, whereupon the- ' and duties conferred upon une' trustoe hereln named or appointed hereunder, Each
trustees shall fix the time and place of zale and give notice thereof s then such appolatment and substifution shall be mado by written instrunient executed
required by law,. ’ ; by the beneficlary, contlaining -veference to this trust. deod and Ita place of
. . : L record, which, when recorded In the oftice of the county clerk or recorder of the
7.. After default and mny time. prior to flvo. days beforo the.date set county or countles In which the property ia situated, shall be conclusive proof of
by . the Trustes - for  the- Trustee's sale, the  grantor. or other . person 30 propsr- appolutment of the. successor, trusteo, .. - X R
rivileged may - pay .the entire amount’ then .cue. under this . trust "deod nnd -
he obligations: sccured therehy (Including costs and oxpenses actually incurred
in - enforcing the terms of tho obligation  and trustes's and atorney's

11, - Trustee accepts this trust when thiz deed, duly ‘oxccuted and scknowe-
toen ledged is made & Fubl @ record, as rrovldcd by Inw. Tha trustee ls not obligated
not cxceeding $50.00: ench) . other thun . such portion of tho principal -as . would  to.uotify any pariy hercto of pendlng sale under any other deed of trust or ot
‘not then be- due had no default occurred and -thereby .curo. the default. any actlon or proceeding In which the grantor, beneficlary or truatee shall be a

R : : - . R o party ‘unless” such. actlon or proconding fs brought by he_ trusteo.

i B "Aftor the:lapse of such time as max then be required b{y law following L . . . KA . ;

the recordatlon of safd notlce of dofault and giving of sald notfco of aale, - the 12, Thia deed applies to, Inures to the benefit ‘of, ‘and blads &l partles
trustes shall acl} aald pro]wngl at the time and place fixed by him in sald notice hereto, their helrs, logatees devisecs, adminlstrators, executors, stccessors. and
of sale, clther a5 a whole or leﬁl!‘ltc parcels, end In such order as he muy de.  asslgns, The. term - “beneticlary® shall . moan the. holdor -and owner, - Includ}

- termine, at publle auctlon to tho blddor for cash, in lawful money of the rlcd er, -of the nots sesured herehy, whether or not named as a- beneficiary
United Btates, pryable at the time of. sale, Truatoe ma{ postpone sale of el or iereln, -In- construing this deed and whenever the context so requires,. the mns.
apy -portion of aald property. by publlc announcement at such time and place of culine gender Includes tho feminine and/or neuter, and the singulur. number in.
sale and from time to.time thereafter may postpone the .eple by public an. cludes - the plural, - A . . PR :

- IN WITNESS WHEREOFT‘,‘sa‘id' cjrdmor ha‘s”hrerel‘xyhto set his hand and seal the ddy and year f}rét above written.

" STATE OF OREGON .} . R . .
: County .of Klamath i A ; S - CINS2 e /o .
~"“THIS IS TO CERTIFY that on u:i’.ﬂ?.‘:’..’-aw ol Dacembar. : - , boforo me, the ‘undersignied, &
" Notary Public ‘in and for_sald county and siate, peronally. appecred tho within nerkdd IR
HENRY. C, MOLZ _a ] L and wife, and KENNETH CHARLES.MOLZ
" to,mo personally gnwn 1o bo_tho! {dentical . Individ alS.. 1 d in and who executed tho foregoing ; instrument ‘emd - acknowledged. o me that".
' sxecutod: the . same. freely and vpl\i‘iiiarlly for the ‘uses and purpgkés thotein 6xi:reaned. S T S

INT,ESﬁM HEREOF,X 'have hereunto set my hrmdban‘d' affixed my nofarial seal the ‘day and’ year last above wrillen.

-

Nota& Public: for.:Oregon
My commisslon’ explres:

STATE OF OREGON ) "
County of,‘Kldm‘q'th»uf ey

T .cerlify. that the within instrument

was recelved for record on the ..30th
T day of . :DEGEMBER w1906,
(powTusztwis | . ‘qt.10515 o'clock.A.M., and recorded .-
" rOf ' RECORDING in book.M.76 .on page 20855

: . Grantor [ “LABEL . IN' COUN." " Record of Mortgages of said County:
TO = K ’ TIZ6 ‘WHERE . R A K

. FIRST  FEDERAL SAVINGS & AR "“F“""‘ ’ Withess my
o LOAN ASSOCIATIQN R e s “affixed.
g - Beneficiary -, ; o KA ARy

hcm& cmd secll'of‘ CountY j-

;‘Alter. Recording Return:To: : "
... FIRST FEDERAL SAVINGS
Lo n 540 Main St S
- ‘Klemath' Falls, Oregon

WL D MILNE x
L Coupty Clerk

FEE $ 6,00

.. REQUEST FOR FULL RECONVEYANCE
e Ll Vi i
To.bs wsed only when. obligaiiona hava beon. paid.

TO:,Wl‘lIla}r‘x.'Ganpﬁq: . (Trugten " - e e R St e e
i . The undstalgnodls the legal owner and holder. of all Indebled I 2 by the foregoing trust deed. ' All sums’secured by ‘sald trust deod.
"' have been fully pald and satlsfied. : You hereby are directed, on payment-to you of any sums owing to you under. the terras  of suld truat deed or

pursuant o statute; in concel all evid: :indebied d by sald trust deed (which: are "delivered to youherewith: together with - said

trust ‘deed) and to recenvey,’ without 'warranty, to' the. parties designated by the terms of sald. trust deed the estate riow held by .you under the -

NG, L I T e b L "




