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THIS TRUST DEED, made this 23x:d day of ... Decembexr . . - et L. 1976 . between
v JAMESHJ@WMIELOSZYK,and“MARY”C,mMIELOSZYK,'husband,and.wifef e L
' .. ‘as grantor, William Ganong, Jr., as irustee, and
Klamath Falls, Orogon, a corporation organized and existing

i ASSOCIATION

of .
undor the luws of ‘the United Sfeifos. as’ benoficiary; :

WITNESSETH:.

The grantor irrovocablyk grants, bargains, solls and com)oys to tho trustee, in trust, with-power of sale, the property

in Klamath ' County, Crogon, described as;

The West 24 feet of Lot 48, all of Lot 49, the West 24 feet of

Lot 55 and all of Lot 54, ROSELAWN, Subdivigion of Block 70,

BUENA VISTA ADDITION to the City- of Klamath Falls, according

to the duly recorded supplemental plat ‘therecf on file in the

office of the County Clerk of Klamath County, ‘Oregon. - ALSO
_.one-half of vacated alley adjacent to said Lots.

: VWhich‘séidJ described real property ‘is not currently used for agricultural, timber or grazing pu%'p'oses{

ular the appurtenances, tenements, hareditaments, . rents, - issuas, profits, ‘water. rights, ‘easements or. privileges -now or
defive

hereafter, . ed “fromor in ‘anywise appertaining to ‘the  above described ‘pramises, - and “all p!uml;_incj. lighting,” heating,” venti.

- lating, . ail

covering ace such o
‘with:tha ' above detciibed . pr
. performarice’ of euch "agraomay

-to-wall corpoting” and linoleum, ‘shades and builf-iﬁ.applianccs now or horesfter installed.in-or used in connection
mises, “including“all “intorest” thorein which the'grantar. has or “may he r ire, for “the ‘purpose” of . sacuring
of itho grentor- herdin ‘contained and' the payment o{;\f»h’o: sum of .1 E%“g o . g

2

($1,6500-Q }..Del ith'interest thereon according to tha terms-of .a i promissory. noto “of . oven. date ~herewith, to “tho
" bensficiary, or/ordér and-made by the ‘grantor, - principal and inferost being: payeble.in monthly’ installmenis of $.138426.:.00 commencing.

of .the' property - by :the bentflcliry . after. default, - any - balance remalnlng in the
- reservo..account shall " be'. credited. to “the  indebtedness. . I “any. authorlzed " reserve : account
.. -for taxes, ) i -and " other “charges s not- sufflclent at -any
,Lime - for the- payment of such-charges as they become due, the grantor. shall pay the

oriey,

b addl thoney;"
grantor or others

p ecure the. pay of “anel
it any, a5 may .be loaned hereafter by:the beneflelary to the
" having ians interest in’ the:above -described J»roperb{, as ‘may- be evidenced by.a .
. pote or:.notea,:: If"the Indebtedness secure bg this .trust -deed Is- ovidenced: by
“more than:one note, the -beneficiary may ‘credit payments recelved by, it -upon

BRA detfeit o the beneflelary upon demnnd,-and:1f not pald within ten. days after ‘such demand,
‘any of sald notes or part of auny payment. on one uote and.'part. on’another, e benefllctary. may ‘a 1t5 optlon- add the smount of such. deflelt-to the principal of - the .
‘. aa:the:beneticlary Tay- elect B e ; e obltgatlon secured hereby.. : i e Sl et

. r-i’he‘gianwrfhereby &vcnnntl m.nndrwfthvrt
herein- that :the ‘rald premlses:and "proscr
--free "and . clear -of “all- encumbrances an

oh S f p i S VLRI : S

v Should the.- grantor :fail to keep nz of the foregoing covenants, . then the
heneficiary may ‘at’its option carry out the same, and all its expenditures there-
for shall .draw-interest at the.rate specified in the note, shall be repayable by
the grantor on demand” and shall be sccured b{‘the llen of- this trust deed, In
this-connection, the beneficiary shall have the right. in 1ts dlscretion to complete
<~ any’fmprovements made, on sald premises ‘and alto to. make -such repalrs to sald

property: as ln\ ita sole dlseretion” it may deem- neccasnry or advlsable.:

be trustee and the beneficlary
ty . conveyed . by this ‘trust- deed ‘are’ .
that . the “grantor. will “and his heirs,
- am: [} : and'. dofead. his sald title: thereto ;.
againat. the .claims . of- all. persons . whomsoever, i e 0 '

i [.*The grantor covenants and agrees to pay. said note according to the terms
:.thereof 'and, when due, nll taxes, asscssments -and other charges levied agalnat -
i sald: property ;. o keep . sald propecty ‘frée -from - all ‘cncumbrances :having pre.”
- cedence over this trust deed; to completo all bufldings In course of conatructlon’
" or hereafter  constructed ‘on' sald : premlaes within' six months . from--the date
‘- hereof or the.date construction. is herenfter commenced; to repair .and. restore
promptly. and fn good- workmanlike manner any hulldlng or. improvement - on :
+:ssld “property ‘which ‘may -be damaged’ or destroyed and pay, -when - due, : all
costs, Incurred -therefor; "to  allow: bensficlary to nspect -sal property - ot all
-times: during . construction; roplace nnf work -or ‘materials ‘unsatistactory. to
: benellciary within® {ifteen  days ‘after. written notice -from- beneficlary. of “such . ‘reasonable  sum ‘to be' tixed by the court, in’any ‘such action -or proceeding In
- Inct; not to'remove.or destroy nni,bulldlmg or.improvementa now. or hereafter: . which the bcncﬂcmréy or. trustee may .appear-and {n any sult brought by benc-
constructed (on. sald premises; to; keep . all buildings and - improvements -now. or i tielary to -foreclose - this deed,and all aatd sums -shall he secured “by - this- trust
‘- hereafter. erected upon : aaid pro‘;‘erty in -good repalr’ and -to, commit. or ‘suffer . deed,” - o R : R R g
no ‘waste.of - sald premises; 1o keep -all bulidings, pmpert{ and - Improvements’ -
now -or.: hereafter -erected “onsald ‘premises - continuously. ‘insured ' agalnst loss
by fire or: such-other, hazards as the bencliclary may -irom ‘tltme' to - tiine: require,
-8 sum ' not.-Jess “than .the .original principn): sum -of -the-note - or. obligation
. -:secured by this:trust decd, in:a company or companles’ acceptablo.to the bene-
¢ flclary, and’ to deliver: the origlnal polley. of. Insurance In: correct form-and svith
approved -loss " payabla - elause - In'“favor-of.'the : beneficlary - attached 'and  with
*}Jremlum paid, to'the business; of - the beneficlary - at. Jeast

-, Tho grantor further ‘agrees to comply with m1l Inivs, ordinances, regulations;
covenants, conditions -and- restrictions affecting maid property; to Kay ali” costy,
fecs- and. expenses of . this -trust; including. the cost of title searc] , A8 .well as
the ~other. costs “and expenses of the . trustee . [ncurred in connection  .with . or.
in: enforclng ‘thls obligation, ‘and trustee's and nttorney’s fees actually Incurred;
to ‘appear- in and defend any action .ot proceeding purporting to affect the secur.

. ity hereof ‘or-tho rights. or-powera of the bencficiary or trustee;.and to pay. all
.costs.and ‘expenses, -inciuding cost of evidence of title and attorney's fees in a

"t iThe ‘Benetclary “will furnish to the giantor on.wiliten Tequest therefor an
anpurl- atatenent of ‘account -but shall not beobligated or required to.furn
any:further statements:of .account, : . . : RIS L
1t 15 mutually. agrecd that:- i S
n'the event’ that ‘any portion or all of said propert;

" shali’ bo - taken :

X L0
place of under the

‘ tifteen :days. prior to: the effective - date ‘of 'nny. such: policy. of . insurance, . 11" right ‘ot eminent domain .or - condemnation, .the. beneflelary.- shall have
sald policy of Insurance s not- so- tondered, - tho benotlolary may . in:its own . the-right to commence, proseceute (n its own name, sppear-in-or. defend any ac.
discretion obtain insurance for the: benefit -of the beneticiary, which- insurance -~ tlon.or procecdlngs, or to make any.compromise or settlement In. ccanection with
ehall ‘be non.cancellable: by - the. grantor. duting ‘the -full: termiof ‘the policy: thus.* suck’ taking and, if it so elecis, to requlre. that all or any portlon of ‘the money's

,obtained.: 5 payable as compensation’ for such taking, which are‘in
w7~ That - for - the “purpose of - providing regularly _for - the prompt - payment - of - all - taxes,
- assessments, - and . goyerumente] charges levied  or. as5ensad against the abose -deseribed . pro-
i perty and . dngurance: premium while “tho - indebledness secured :hereby s in_excess of 809

of the lesser.of ‘the otlginal purchase price pald by the geantor -at’ the time. tha Joan: was
imade or “the benefletary’s original * appraleal ;- valie” of the -proprerty “at ihe time’ the loan

excess. of -the. smount re.

or ineurred: by the grantor in:such”proceedings, shall .bo-pal

ang applled by 1L first upon any veasonable costs and expenacs’ and attorney’s

{ees ‘neceasarlly pald. or_incurred t:{

sbalanee” applied- upon  the {ndebtedness “wecured: hereby; - and - the - grantor agreos

_at‘uo own exxlmnsc. to take iu{l:h actions and. execuie such Xnam;lmenh'nl :hulf
n obtainlog

;.. was made, grontor- will pay to theLeneflciary In addition’ to" the: monthly  payments  of .., DS oasary fon, ' promptly ‘upon.-tho . beneticlary's
princlpal:and Interest’ payable- inder. the : terma” of | the  pote or>obllgation - seeured - ferehy - Tequest, . N S L et R . e R
v on the date’ Installments oo’ prineipal and. Interest. arg”pagablo. an® amount -equal to 1718 202, AL any e and: from time to timé upon written requsst of the' beno.:

. of the: taxes, assesaments, ond’ other. eharges:due and payablo with ‘respect -to suid. propesty ficiary, payment of -1ta fees and prcnenwtlon‘omhh deed nng :the™

no! r ene
withIn-each succeeding 12 ‘months and also ‘1' /40 of .the Insurance premlum pagahle. with | o the
-respee’ Lo “sald. properly ' within cach "succceding ‘thres’ yeurs  shile: this Trust” Deed 18" In .
effest ag estimated ‘and divected. by the - bencliciary, - Beneficlary. shall pay “to-the  gramtor -
“Intercst ‘on suld amants nt, a- rate’ ot less than. the’ highest' rate - aiithorized to  be “pald =
oy, benks..on " thelr open - passbook: nceounts minus” 3 /47 of 104, I such: rate Is less than
A%, the.rata of: interest. patd shall be 4%, Interest: shall e eomputed  on -the avernge
‘. monthly balance in the account-.and shall ‘be pald. quarterly to” ihe. grantor by. eredltng =
<10 the escrow aecount’ the amount of the nterest dug, o ¢ A e

:-dorsement (In- case ‘of ‘full reconveyance,
linbllity . of -any personfor the payment of the indeltedness; the' trustee may (e}
;consent to.the making of any-map or plat of said property; (b)-Jaln fn
.Any. easementior” ereating” and: restriction: thereon, (c) join In.an subordi
~or-other agreenient affecting this deed or the Hen or charge hereof; (d):
iwithout warranty, all or any ‘part of ‘the property. The ‘grantea In any r
ance may- he ‘described ns the “person; or persons Iegnl y. entitied - there!
the recltnls -therein™of ‘any mntters or - facts” shall “be. coneluslve. proot ‘ot the
! wiruthfulnese - thereof, Trusea's  fees - for. any- of the’ mervices in this Puragraph
G N "ll " ,Ij"‘ B “shall ‘be $5,00,°0 . it s L : i PEEE
Whilo™ the grantor {5 .to: pay any and all" taxes, “assessmients nivl “other ‘ehiarges’ Jésfvd * ;.0 o gt tional e GERRLOT . i aby - durini.
or - ansessed ngninst said property, ‘or my. part ihereof,” before the : same - hegin to . bear,, . é,,m,,?.;n,,ﬁ:f’;‘}“{%,'2;‘:&:3?{,’“3;, “,’J},’i’:,‘”,:‘..’iff,’”rﬁiﬂx’{?:s'ﬁn'ée";fféﬁfs" o?“?lﬂsx t::oe_‘
Intérest-and “aso - to poy premlums ‘it ali” fnsurance . pollcles npon - satd property, guch pay. perty: affected ky-this.deed. and of m;y peno'nal, property- located- thereon,
“ments are o he. made’ through  the: henefelary, as  aforesaid, “The "grantor. hereliy anthorizes .grantor shall dé{'xulb.l‘n the payment-of - any. Indebted ccured -horeby . or . in .
the beneficlary. to.puy_aty. ond all taxes, asceasments and: other  charges levied"or ‘Iniposed .~ §L0" o tormanes. of any agreement hereunder, grantor shall have the Heht te oul.. .
+agalnst sakd properly fn the amaunts ax shown by the. statements thereol - furnishied by, the ‘lect ‘all such’rents, issues,: royaltles and -protits: earned. prior to defau t-as they
collector of - ruch “taxes, ‘asséusments. or. ‘uther, eharges, “and to - pay. the Insuratice premiums. hasome due ‘and phyables Upon any default by the grantor:hereunder,.the beno!
in tho-amounts slioyn on"the slateinents submltted - by the  Isurance ‘earrlera or' thelr -rop:: flclary “may--at- any-time- without notice, efther tn person by agent or by a re
.-resentatlves: and: to withdraw, the - sums ' which. may. be  tequired . from .the reserre. account eelver to Bo appointed by “n court, and without .regard o the adequacy of any-
~Af 2ny; establishied for that parose:. The grantor agrees n-no event to ‘hold  the: benefletar security: for-the Indebtednosa hereby. secured, enter upon:and. take’ posseasion. of -
~reaponsiible -for: (llire: to hase”any- insirance “written-or for- any. jose ‘or . damage growlng - said  property, or any part thereof, In its own nama aue for or otherwisn onfleet
sout of 8 defect” B any Insirance. pulicy,” and -the beneficlary “hereby. i3 nuthorized, in  the “tha -rents,. [isues and . profits, including - those past’ due’ and ‘unpald, pply:
esent’ of ‘any loss, to compromise and settle. with Any insuranice. company: and .to .apply any |- the ‘same, 'less ‘costs. and: expenscs of operation and culleation, Including: reason-.
suehi. dnsurance . recelpts upon the- obilgationa: secured by. this trust deed:”.In:computing the . able atiorney's.fees, upon any . indebtedness . accured'h Y, d -in" such ozder
amount’ of, the Indehtedness - for paymient  and . antIsfuction: | il or . upon” sale ‘ur; other " as the beneflc may. determine, el i T

onditioting,: rofrigarating.” watering ™ and irrigation “apparatus, equipment ‘and fixtures, togather with dll awnings, vonetian blinds, floor " -

the_beneficlary In such proceedings; and:the '

b 1
for cancellatlon), without affecting the =

%¢/100

quired to pay:ali reasonable costs, expenses-and attorney's fees. necessar] afd
S f d to the bcneyﬂc’laary L

econvey. -,
to'" oud -




. trustee shall sell snid proparlf\; at tho tims and place.-fixed by him in sald notico
80

¢, - The entering upon aad taking possesaion of sald property, the onllection

. Of auch rents, issues and protits or the procseds of fire and other Insurance pol.

Icies or compeneation or awards for any taking or:'damage of the propezty, and

tho applicatfon or reloase thereof, na aloresald, shall not sure or walve any de.

'3‘3:' or"nozlce of ‘dofault ‘hercunder or {avalldate any act done pursusat to
() notice, - -

8, The -grantor  shall ‘notify: beneficiary fn writing of any salé or con.
tract for sale of the sbove described })ropony and furnish benefliclary on a
form: aupplled it with auch personal information concerning. the purchseer as
would ordinarily be required of a new loan appilcant and shell pay boneticlary
a pervice charge, R

.6 Time {s. at tho cssenca of this instrument and upon default by the
grantor In payment of any Indebtedness socured hereby or In performance of any
agreement: hercunder, the beneficlary may declare all sums sscured hereby im.
mediatoly duv and rnyable by delivery to the trustoe of written notice of default
and clection ‘to ‘sell the trust property, which notles trustee shall causs to be

duly filed tor record, Upon delivery of sald notice of default and vell,

RUBB4

nouncoment at the time: fixed :5
dellver. to the purchszor hla deod i form s required by law, conveying the gm-
perty so sold, but without any covenant or vnrru;tg. oxpreas or Implied, The
recltsla {1 the deed of any matters .or facta shall bo conclusive proof of the
truthifulness thereof, Any person, excluding the trustes but Including the grantor
and the beneflciary, mny purchase at the sale, .- .

0, When the Trustce aclls purstant to the powers provided heseln, the
trustes shal) nrpl the procovds of tho trustee's sale as follows: . (1) Ta
the expenser ol the and a

uslo facluding ' tho compensatlon of tho trustus,
{eu?nndblui clu};o by the attorney, ~ (2) To the obligation ‘wecuted by
rust  deed,
Intercsta of tho trustee In tho tiust dood s thelr fntirests appear in the
order ot thelr priority. (df The surplus,- it nn{a to the grantor of the trust
deed or to his succissor In interest cntitled auch * surplus, .

- 10, For any reason permitted by law, the beneticlary may from time to
time appo'l'n!. 8 successer or successors 1o any trustea namod hereln, or to n
i ]

the

the boneficlary shall denosit with ‘tho trusteo this trust deed snd all y

tee n such appolutment and. without cnn’:

notes and “documents ' evidoncing expenditures actured ' hereby, - whereupon the
trustees shall ‘fix the time and place of sale and give notice thereof &s then
required by law, -: L . R

7. After. default and any time prior to flve days before the date. met

y - the Trustee . for. the : Trustoc’s sale, the -grantor ‘or - other . person -so

rivileged may - pay - the entire. amount then dus under this trust deed and

he obligations: secured  thereby (Including costs an actually facurred

fo: enforcing tho terms -of the obligation and .trustec’s and :attorney’s foes

not- exceeding $50.00 each). other than such portion of tho - principal - as would
0ot then be due had no default .occurred  and thereby -cura the default,

L7+ 8, “Aftor the lapse of ‘such time r-may then be required by lsw. following
the recordation of said notlce -of default and giving of sald notica of sale, the

b,

of sale, either as & whole or garnm parcels, and In such order as he may de.
.termine, at public auction to the highest bidder for cash, 1a lawful moncy of the
United Staw,‘vpn]ynble at the time of. sale, Trustes mn{ postpone sale of all or
unr portlon of sald property by publlic announcement: at such-time and pluco of
sale 'and ‘from. time to time thereatter ‘may postpons the :sale by public an.

“STATE-OF OREGON. ) % 7
. County: of Klamath ). B8

7 JTHIS IS ‘TO CERTIFY, ‘that'on. mu_éZS:‘deay ot -December:
‘Notary *Public fn and for : s&ld county. and ‘stale, personally” appeared the within ‘named...... ’

JAMES J. MIELOSZYK and MARY C . MTELOSZYK, husband and wifa ;

i leme’ i:émch&nf:known to be.the Identical Indlvidualg.. named in' and’ who éiocurbd the foregoing  insirument and acknowladged to ‘e that
" L E@ypxecuted the, same froely and voluntartly for the  uses and purposes ‘therein ‘oxpressad. - LA "

'WHEREQF, 1 h
. ‘-‘VL 4

v,

die hereunto’ set’ my hand and  offixe

po:

¥ to the trustce, the Iatter shall be veated with all title, powers
and dutles conferred upon uny trustos herein named or appolated hercunder, Bach
such appol and sudi shall be made by written instrument executed
y the benellclary, cuntnlnlnr reterence 1o this ‘truat deed and its place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or countles in which the property-is situat«d, shall be conclusive precf of
pruper. - appolutment . of the - successor trustee, ;

! 11, Trustee acceptn this trust when this deed, duly. exccuted and acknow-
ledged I3 made a publle record; as rmv(dcd by law, The trustee is not obligated
to nomrv any ‘party herelo' of pending sale under any other deed of trust or of
any-actlon or. proceeding in which tho grantor,” beneflciary or trustee shall be a
party unless: such - action or’ proceeding. 1s brought” by the trustee.

12, This deed applica: to, ‘Inures to. the benefit of, and binds all partien
hereto, their heirs, legatees: devisees; administrators, executors, sucsessora . and
assigns. The-term ‘“‘beneticlary’” shall -mean the holder and  owner, ineluding
rlcd ec, of the note secured. herghy,” whether or not. naimed as & beneficlacy
tereln, In - construing thia ‘deed and whenever the context so requires, the mua.
culine - gender -includes the

feminine and /or neuter, and the slngulsr number in.
< cludes the plurnl. i s . o

! IN WITNESSWHEREOF, said gremtor has hgreuxitp‘ set his hand cmd seal the dczf cmd year first above written:

(SEAL)

19276, before mo, the undersigned, a

notarial seal tha du&_ cmd your. last above written. 3

Public. for Oroqox}

My. commission oxpires::

tho nmcadlnk pum?énehmt. The trustos ulull‘

To all- persons “having. recorded ilens - subsequent to - the

(DON'T

. RERRRE Grantor
/*: FIRST FEDERAL SAVINGS. &
. LOAN ASSOCIATION

. S Beneficlary

TIES

Return Toio oo
. FIRST FEDERAL:SAVINGS
Voo 540 Main St
* Klamath: Ealls,

~ Afler. 'Rgc;:rdlhg;R:

" sPAcE;,
'FOR . RECORDING
“ I LABEL N COUN-

USED,)

STATE OF OREGON)'
County of Klamath .. - SH

I certify tihdt, the wiﬂqih instrument

" was received for record on the'-30th
LTRSS day of DECEMBER 119:276;
usE THIS .
REBERVED. |

WHERE

es-of said County.

: Witness my hand and sé&l: of County
affixed. - B I SR

('E:un(y "Cler]

‘same.

” REQUEST FOR
o bo’ used oaly

Trusice

O: Willicm Géanong.—

kv

FULL RECONVEYANCE
whén - ébl!qcxﬁona' b’uvio : !;oen pcd&.

ol »

‘,Tlie ‘u‘xiders‘lqn.e‘crik 15 1haileqd1 ovrmiet cmd. Holdor of all indebtednens decurad by the féregoihcj'irﬁnt daed.” All aﬁﬁib'éééﬁréd_ by said trust deed
s beoit fully. pald and satisfled. " You horsby are direcled, on’ payment:fo you of any sums owing to you under the terms of ‘sald trust deed or

pursuant-to statute, to cancel all evidences of indebtedness secured by ‘sald irust. deed {which.are" delivered fo you herewith together with sald .

trust ‘dead) ‘and o

reconvay, without -warranty, fo the. pariles deglqnaled by theﬂlermu of said" trust ’d’eod the estate now 'held by you .undor the

A A<

1 Savings and Loan A

G 4




