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CONSTRUCTION TRUST DEEPR

DEED OF TRUST

THISDEEDOF I‘RUSTlsmadcthxs.....zgth-................dayof.....Decembef.'.......... .
1976.., among the Grantor,. s & e, TOMMIE, Eo: HAMRICK, AND JOYCE L.. HAMRICK,. Husband. ..
and. Wife ..,... . =.,.. .\ ~ ... . (hercin “Borrower™), . .« .. .Transamerica. Title...,...
Insurance.Co.. .. .. e Teeeesans e T oew, L L Cherein “Trustee™), and the- -Beneficiary,
UNITED .STATES. NATIONAL. BANK .OF . OREGON; .an. Assnc:.ation. SOl .mamm-gamzed am%}aé_
: cxxstmg under the laws of .. The. United, States  of. America...... e whosc address is......... vereee o T JLH
e BY O.. Box: 3347.. Portland,.oregon. . 972.08 svakdevm o ene o Cherein “Lender”), A3

BORROWER in consldcratron of the mdcthdncss hcrcm recited and the trust herein created, xrrevocably grants
and conveys to Trustee, . in trust, with power of sale, the- following described property Iocatcd m the. County " of
: .Klamath.............................,StatcofOrcgon.

A portion of :Lot" 26 of  Section 18, Township 35 South, Range 7 East of the.
Willamette: Merid;an, :said parcel ‘being a strip of land bounded on the East
by. the West- boundary of State Highway $427, bounded on the West by Agency.
| :Lake," bounded on the South by -a ‘line ‘which is parrallel to and 450 feet.
‘viNorth of the 'South’line of ‘Lot 26, and bounded on the North by -a line 525
’feet North of. and parallel to the South boundary or Lot 26..

1*_11 1oqp1n

whrch has the address of Agency Lake, Star Route‘
i [sm-eu : e o Sl ety

.0 egpn : (herem “Propcrty Addrcss")
: [State and le Code] : o

. TOGETHER wrth all thc 1mprovemcnts now or hcrcaftcr crcctc.d on the property, and alt cascmcnts, rlghts,'
: appurtcnances rents’ (sub_]cct however to the rights' and authorities given herein to Lerdcr to collect ‘and apply such
.rents ) royalties, mmeral oil and gas_ rights and profits,” watcr, water rights, and. ‘waler stock, and all. ﬁxturcs now.or
‘hereafter: attachcd to the property, all.of which, including replacements and addmons thcrcto, shall be deemed to be
‘and remain a part’ of the ) property covered by, thxs Deéd of Trust; and alljof the forcaomg, together with’ s1xd propcrty
or the leasehold estatc 1f thlS Dced of Trust is on a leasehold) ar«. hcrun rcfcrrcd to as’ thc “Propcrty"‘ :
To SECURF to Lcnder (a) thc rcpayment of the mdcbtcdncss evxdcnccd by Borrowbr 3 notc dated, .Dacemner Ve

S 29,. .19.76 v .(hcrcm “Notc”), in'the prmc:pal sum of...= ... . Thirty. Five .Thousand.and. TIO/lQO
Llledoor ot Dollars, with interest thereon, providing for monthly lnsta]lmcnts
of; pring pal and mtercst, wnth thc balancc of the mdcbtcdncss, if not sooncr paid, duc and payable on .’ Maxch. . "
el 99T L iR ol the payment of all other sums, with'interest thercon advanced
in accordancc herewith: to protect the: sccurlty of this Dced: of ’I‘rust and: the performance ‘ofthe- covenanis and
agrcumcnts of Borrower herein containied; and (b) the repaynient of ‘any. future advanccs, wrth interest thereon, made
"o Borrowcr by Lcndcr pursuant to paragraph 21 hercof (hcr(‘m “Future Advances”) Lol : ‘

‘ Borrowcr covenants that Borrowcr is lawfully crscd ot‘ thc cstatc hcreby convcycd and has thc nght to grant
“and convey the Propcrty, that the Propcrty is unencumbered, and !h'll Borrower: will warrant and.defend generally -
“ithe title to'the Propcrty agamst all claxms and dcmand-;, subjcct to any’ declaratrons eascments or: rcstnctrons hstedf
ina schcdule of- cxc.cpnons to cow..ragc in any ntlc insurance pohcy msunng Lcndcr 's mtcrcst in thc Property :

OREGON——I to 4 ramixy~6/75';-rurnA/rHLMc umrum msmumsm
91 1662 9/75




UNIFORM CoerAN‘lﬂ. Borrower .md Lender covenant and le,lLC as follows'

C 1 Payment of Principal and Esterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as pu)vndcd in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

.~ Funds for Taxes and Insurance. Subject to applicuble law or to ' written waiver by Lender, Borrower shall pay
to Lender on the duy monthly installments of principal and interest are payable under the Note, until the Mote iy paid in full,
asum_(herein “Funds™) equal to one-twelfth of the yearly taxes: and “assessments which may attain priority over this

- Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yeurly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimuted initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof,

-+ ‘The Funds shall be held in an institution' the deposits or accounts-of which are insured or guaranteed by a Fulcr.xlm'
state.agency (inchuding Lender if Lender is such an |n~t|tunon) Lender shall apply the Funds to pay said taxes, asseg- it
insurance premiums and ground rents. -Lender’ may not charge for so holding and applying the Funds, analyzing saf
or vcrnfymg, and compiling said assessments and bills, unless Lender pays Borrower interest on the Fumls and .rppl.\ ey
permits Lender to-make-such o charge.. Borrower-and Lender may agree in writing at the time of execution” of " this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest-to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.. Lender

~shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the:Funds and the
urpose. for which cach debit to the Funds was made. - The Funds are pledged as additional security for thc sums’ sccured
by this Deed of Trust,.

Tf the amotnt of the Funds held by Lender, logulwr with the future monthly installments of Funds pa) able prior ‘to
the due dates of faxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay said taxes,
assessmients, insurance  premiums: and: ground - rentsas they. fall ‘due, such excess shall be, at - Borrower's aption,either
promptly rep-ud to’ Borrower or credited ‘to Borrower on monthly msmllmcnxs of Funds. If the amount. of ‘the Funds
held by ‘Lender shall not be sufficient to- pay-: taxes, insurance premiums and ground reats as' they fall due,
“Borrower shall pay to Lender any amount necessary to niake up the’ defc:cncy within 30 days {rom the date notice ls mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lendér. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later, than immediately prior to the mr ‘of the : Property ‘or its- acquisition by Lcndcr, any Funds held by
Lender at the time of application as a'credit against the sums secured by this Deed of Trust.

3. - Application of Payments, Unless applicable law: provides otherwise, afl payments rct,clvcd by Lender. undcr the
‘Note ‘and paragiaphs 1.and 2 hereof shall be applied by Lender first in payment of amounts payable.to Lender by Borrower

- ~under:paragraph -2 hereof, then to interest paya lc on thr~ Note hen to the principal of the Note, ‘and then ‘to mtcrcql and
“principal on any Future Advances. .

“# 4, Charges; Liens. Borrower shall pay all taxes, .xsscssmcnls and- other charges, fines and lmposmom mmhumblc to
“the Property which may. atfain: a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid-in such manner; by Borrower making payment, when duc, directly
to the:payee thereof. Bortower shall promptly furnish to Lender all notices of amotnts due under this-paragraph, and in-the
cvent Borrower shall- make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
- Borrower shall promptly discharge anylien which has priority over this -Deed of Trust; provided, that Borrower shall not be
required-to discharge any such licn so long as Borrower shall ‘agree in writing to the payment. of :the. obligation :sécured by
such lien in-a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of siich licn in,

‘. legal proceedings which operate to prevent the enforcement of the lien or: forfeiture of the Property ‘or any part thereof,
5.°.Hazard Insurance.. Borrowcr shall keep the improveménts now cxlsung or hereafthir erected on the Property insured
agamst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may- require
and in such amounts and for such periods as Lender may require; provided; that-Lender shall not require that the amount of
such coverage exceed that'amount of coverage required to pay the sums sccured by:this Deed of Trust:

The insurance carrier previding.the insurance shall -be chosen. by Borrower subject to approval by Lender; provided,
that such ‘approval shall not.bc unreasonably withheld, *All* premiums on insurance policics shall be paid in the “manner
provrded under paragiaph 2 hcrcof or, if not paid in such manner, by Borrowcr making payment,‘when due, drrcctly to the
insurance carrier. . -

=" All insurance policies and. rcnewals thcreof shall be in form accept:\blc to Lender.and shail include a standard morlg.rgc
“clause in:favor of and:in form acceptable to Lender.: Lender 'shall have the right to. hold the policies and Tencwals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. “In‘the event of loss,
“Borrower:shall give prompt nouce to thc insurance carrlcr dnd Lcndcr. Lender may mal\e proof of loss 1[ not madc promptly
~by Borrowe

Y Unless' Lender and. Borrower otherwxsn agrcc in writing, insurance: proceeds shall bc 'xpphcd tc restoration or repair of
‘the Property-damaged, provided such restoration or repair.is cconomically ‘feasible and; the security of this: Deed ‘of Trust is :
not thereby.impaired. ; If such restoration or repair.is not cconomically:feasible or-if the security of this Deed of Trust would

paired, ‘the insurance proceeds shall be applicd 1o the sums sccured by this Deed of Trust, with the excess, if any, paid-

If the: Property is abanidoned by Borrower, or if Borrower, fails to'respond to Lerider’ within 30 days from the
~date notice is. mailed by Lender-10.Borrower that the insurance carrier effers to,settle a ‘claim for i insurance benefits, Lender

s authorized to ¢ollect and apply the insurance proceeds, at Lender's opuon cnher 10 restoration. or repair.-of- the, Propcrty
or to the sums scctired by ‘this Déed of Trust.” :

‘Unless' Lendeér and Borrower ‘othefwise agree-in wrmng, any such apphcatron ‘of procecds to prmnpal shall fiot extend. .

~“~ or.postpone the: duc. date of - the ‘monthly installments referred  to in. paragraphs-1 and -2 .hercof ‘or change: the. amount of
“such installments.  If under paragrapi:18 hercof. the Property-is: acquired by Lcnder, all-right, tiille and interest of Borrower
in’ and to any insurance policies-and in"and to the proceeds thercof resulting from damagc to the, Property prior to-the sale
or acquisition shall’ pass to Lender to the extent of the’ sums sécured by thls Dced of Trust unmedmtcly pnor to such s.rlc or-
o ac uxsmon. : : : g ; :
; 2 6, Preservalion and Main.enance of Property, Lc’rscholds, Condomrmums~ }" Umt l)..v NS Borrowcr :
sha}‘ Keep. the' I’ropcny in: good -repair and shall not commit ‘wastce ‘or” permit impairment-.or deterioration’ of “the Proper(y :
-and shall comply with the provisions of any leasc if this Deed of Trust is on a Jeaschold. 1f this Deed of Trust is on a unit in a
condominium. or a_planned’ unit development, Borrower shall-perform all of:Borrower's obligations under the declaration
' Zor covenants creating or:governing :the, sondontinium._or planned unit’ development,. the . by-laws “and regul'mons of 'the
+condominium or planned unit‘development; and ‘constituent documents.” 1f a-condominium’ or planned unit development™”
rider.is gxecuted by Borrower ‘and recorded together: with ‘this - Deed of Trust, the covenants ‘and agréements ‘of .such: rider-
.shall be:incorporated into and shall amcnd and supp!cment the covenants and a),recmcnts of this Deed ot Trust.as:if the rider

were a part hereof.

7. Protection of Lender’s Sccunly If Borrowcr fails to pcrform {the covenants and agrccments contmncd in" this = %

. "Deed of Trust, or.if any-action or:proceeding is commenced” which materially: affects - Lender's  interest” in -the *Property,
-including, but’not limited.to, éminent_domain, ‘insolvency, -code. enforcement, or arrangemets or. proceedings involving a
bankrupt or decedent; then Lcnder at Leader's opnon upon’ notice to. Borrowcr may make such-appearances, disburse such”
sums’ and take. such ‘action: as'is' necessary to 'protect’ Lender’s-interest, mcludmg but’ not - limited -to, ‘disbursement . of

" reasonable attorney’s fees and entry upon: the Property to make’repairs. “If. Lender . required ' mortgage, insurance ‘as a
"condition ‘of making the loar: secured by this: Deed  of Trust; .Borrower shall pay:the' premiums required to maintain such
insurance: in -effect ‘until: such time as the: requirement- for'such insurance ‘terminates”in accordance with Borrower's and -
Lender’s written agreement or-applicable law. Borrower shall ‘pay lhc amount of all mortgagu msurance premi ms in thc
manner provided under. paragraph 2 hereof. .

: Any ‘amounts disbursed "by - Lender pursuant to. thn paragrnph 7, wr.h interest thcrcon
mdcbtcdncss of Borrower securced by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such:

", amounts shall be payable. upon notice- from'Lender to' Borrower requesting payment thercof, dnd shall bear ‘interest:from the -

“.date of disbursement at the rate payable from time'to time on cutstanding principal under the Noto unless ‘payment of interest”
at'such’ rate would be: contrary, to-applicable law, in which: event-such- amounts shall- bear - interest ‘at: the*highest " rate
“permissible’ under applicable:law. Nothmg contained i in th:s pnragnph shall rcqurrc Lcndcr to incur any expense or take

e able entries upon ‘and mspccnons of the Property, provr
Borrower notxcc prror to' 'my, such inspection speclfymg rcasonab]c cause’ thercfor clated’ to. Lcndcrs

T ¢ proceeds of: any award or. clarm for damagc dircct . or onsequenual. in conncclm '
g of the Property; or part thereo r for conveyancé in hcu ‘of condémnati
pard to endcr.
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9. . Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with “ny
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceored by this Deed of Trust,
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender

- otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds
as is equal to'that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the bilance of the proceeds
paid to Borrower, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to - make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized (o collect and apply the priceeds, at Lender's option,” either to restoration or repair of the
Property or to the sums secured by this Deed of Trust, :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not opetate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not he required o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a.waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

2. Remedies Cumulative,  All remedies provided in this Deed of “Trust are distinet ind cumulative to any other right
or remedy under: this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. )

3. Successors and ‘Assigns Bound; Joint and Several Liability; Captions. The covenants and agréements herein
contained shall bind, and the rights hereunder shall inurc to, the respective, suceessors and assigns. of Lender und Borrower.,
‘subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower, shall be joint and several.
The ‘captions and headings of the paragraphs of this- Deed of Trust are for convenience only and are not to be used to
interpret or definc the provisions hereof.

) 14. Notice.  Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by. certified mail addressed to Borrower at
the Property Address or at such other address as Borrower: may designiite 'by: notice to- Lender as provided herein; and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such’other address as Lender may designate ‘by notice to ‘Borrower. as provided herein,’. Any notice provided for in this
Deed of Trust shall be deemed to have bcen given' to-Borrower or Lender when given in the manner designated herein.

15, Unifarm Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property. . This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note ‘conflicts with applicable taw, such conflict shall
"not affect other provisions of this Deed of Trust or the Note which can be given ‘effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable, f $ S

16.: Borrower’s Copy. -Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of executionor after recordation hercof. ‘ ! ) :

: 17, Transfer of the Property; Assumption. 1€ all or any part of the Property or an interest therein is sold or transferred
by-Borrower without: Lender’s prior written conscnt, excluding (a) the ereation of a lien or encumbrance subordinate to
this Deed of Trust, (b):the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums socured by this Deed of Trust to be
immediately due and payable. Lender. shall have waived: such aption 1o accelerate if, prior to the sale or tiansfer, Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the ‘interest payable on: the sums secured by this-Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accclerate provided in this paragraph 17; and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all oblipztiens under. this Deed of Trust: arid the Note. . S S

Hlagniter ¢xercises such option to ‘accelerate, -Lender shall mail Borrower notice of acceleration in- accordance with
paragraph 14 hercot.- Such notice shall provide a period of not. less thar 30 days from'the date the notice'is. maifed within
which Borrower may pay the sums declared due, If Borrower fails to pay such sums prior-to the expiration of such period.
Lender may, without further notice or demand on.Borfower, invoke any remedics-permitted by paragraph 18 hercof.

NonN-UNIForM COVENANTS, “Borrower and: Lender further covenant and agrec as:follows:

18, Acceleration; Remedics. Except as provided in parageaph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenarits to pay when due any sums secured by this Deed of-
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to ‘cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the.
notice may result in acceleration of the sums sccured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after nceeleration and. the right to bring a court action to:assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale.” If the breach is. not ‘ctired on ‘or hefore the date
specified.in the notice, Lender at Lender’s option may declare all of the sums secured by this Decd of Trust to be immediately .

. duc and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

"law." Lender shall be'entitied to collect alt reasonable costs and expenses incurred in pursuing ‘the remedies provided. in this

. paragraph 18, including, but not limited to, reasonable atforney’s fees, R B SR : : .

< “If Lender invokes the power of sale, Lender shail execuie or cause Trustee to execute 2 written notice.of the occurrence
of anevent. of default and of Lender’s election to cause the Property to be sold; and shall cause such notice to be recorded
in each county in‘which the Property. or some part- thereof 'is- located.” Lender or Trustee shall give notice of sile in tne
manner prescribed by applicable law.to Borrower and fo the other persons prescribed by applicable law. ‘After the lapse of
such time as may be_required by applicable law, Trustec, without demand ‘on Borrower, shall seli:the Property: at. public
auction to the highest bidder at the time and place and under the terms designated in the notice: of -sale in one or more:
parcels and.in. such: order as Trustee: may determine. - Trustee may postpone sale of all or any parcel of thic Property by
public announcement at the time and place of any previously scheduled sale,  Lender or Lender’s designee may purchase .the
Property at any sale, .- - e : L0 ; : . R R PN

Trustee shall deliver to the purchaser Trustee’s decd conveying the Property so sold without any coveaant or warranty,
expressed or implied.” The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statements made
.therein, - Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of  the
sale, including, but not limited to, réasonable Trustee’s and aitorney’s fees and costs of title evidence; (b) to oMl sums secuved
by this Deed of Trust;and (c) the excess, if any, to the person or persons legally entitied thereto.. S . .
<19, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums sccured-by. this Deed ‘of Trust,”
Borrower shall have the right to have any.proceedings begun by Leader to enforce this Deed of Trust discontinued at any.time
prior.ta the carlier to occur of (i) the fifth day before sale of:the Property pursuant to the power of-sale containéd .in -this’
Deed of Trust-or (ii) entry of-a judgment enforcing this Deed of Trust if; (a) Borrower pays Lender all sums which would be
then duc:under this: Deed:of Trust,” the Note and notes securing Future Advances, if-any, had no acceleration occurred;
(b) Borrower: cures ail breaches of - any. other. covenants. or-agreements. of Borrower contained in: this. Deed: of “T'rust; (c)

‘Borrower pays all reasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower.
contained: in:this Decd of Trust and:in_enforcing’ Lender’s and Trustee's’.remedics - i provided -in: paragraph:18 hereof,
including; but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this' Deed of Trust, Lender’s interest-in-the Property and ‘Borrower’s obligation. to pay. the: sums
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secured by this Decd of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations sccured hereby shall femain in full force and eflect as if no acceleration had occurred. R
.20 Assignment of Renis; Appointinent of Recefver; Lender in Posstsslon,  As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmeat of the Property, have the right to collect and retain such rents as they become due and payable.
‘ Upon acceleration ‘under paragraph -18 hereof or: abandonment of the Property, Lender, in person, by agent or by
judicially nppointed receiver, shali- be entitled to cnter upon, take possession of and maaage the Property and to collect the
rents of the Property. including those past due. Al rents collected y-Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and themto the sums secured by this Deed of “Trust. Lender and the receiver
-shall-be liable to account only for those rents actually received. . . :
21. - Future Advances. Upon' request -of - Borrower, Lender, at’ Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest thercon,
- shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby,

- - 22. :Reconveyance. - Upon panyment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing. indebtedness secured by this Deed of Trust
to Trustee. - Trustee shall-reconvey the Property without warranly and without charge to the person or persons legally entitled
thereto.: Such person or persons shall pay all costs of recordation, if any, . . i

23. " Substitute Trustee. In accordance with applicable [nw, Lender may from time to time remove Trustee and appoint
a successor. trustee-to any ‘Trustee appointed hereunder,  Without conveyance of the Properly, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.
24, - Use of Property. The Property isnoi currently used for agricultural, timber or grazing purposes,
. 25, - Attoraey'’s Fees. As'used in this Deed of Trust and in the Note, “attorney’s fees” 'shall include attorney's fees, if
any, which shall-be awarded by an appellate court. o . ) R R :

IN“WlT,NESS WHEREOF, Borrower has excéuted this Deed of Trust.

, LS I f -

—Borrower

Jpeees Ramrick T

c --Borrower

EYSTATEJOFVVOREGON,.‘. oo Klamath, oL L Sl .'C_ounty ss:

““On this. 29ths. ..o L. day of....December. . . L, 1976, pcyrsonally appcarcd'thc above named

R .'Ldm"ql'.gﬂ'” -, Hamxick. and .Joyce. L. Hamrick,: husband. and wife............  and. acknowledged
: .thé;fdiiigoigg {gﬁ'ﬂr‘qﬁ]cnt‘t‘o be...thelr .. .. voluntary act and deed. Lo :
AN T S TR LT e S

‘: “toffRinl Seal} : iR
Bty qomnlicsion

;tary Public for Oregon '~
Qe REQUEST FOR RECONVEYANCE
SR ‘Hé"‘l‘;:‘r'l;d“(:‘rgign}cd is the holder of thé note or notes secured by l]ﬁié,Dccgi of Tru"st’.v,Said‘ noic; 6_r notes, togéther
““with:all other indebtednéss séeured by this Deed of Trust, have been paidiin full. You arc hereby dirccted to cancel
’said note’or notes. and this' Deed of Trust, whicli are delivered hereby, and to reconvey, without warranty, all the
'/ estate now held by you under. this Deed of Trust to- the person 'or persons legally entitled thercto. - ‘ :

e
o

U g

TATE OF ORIGO MTY OF KLAMATH; sno o
" “ed for record ot request of - TRANSAMERICA TITLY INS. @ .

ek DECEMBER P 11532 . "
30th | day o DECRIBER . am _i976_<{r T o elockA M Gr

“his

Auly recordsd in Vof, M ’76" ,of }';ORTGAGESn o S on_'P'a‘_qe 208§7 -

CUEEE$ 12,000 Win Dl MILEE County, Clork




