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HIS INDENTURE WITNESSETH: That... BLAIR:M,. HEN DERSON. and. . JERRY. MOLATORE

of the County of ... Klamath. . .. .. ... Stateof. Oxegon........., for and in con: ,

Seventeen. Thousand Seven. Hundred Rifty. &.00. . Dollars (817575000, to._them:. .
in hand paid, the roceipt whereof is hereby. acknowledged, haV&.. granted, bargained, sold and conveyed, and

by these presents do grant bargain, sell and convey unto ......REX,..Q,....DAVIS...&n < FMMA M. DAVIS....

um_fnmunm"m“mnhu3bandma'd:migemn

ey State
o (\Jmmty, State of

wwer.y the following des
DN B T 2 e .
THE Foceevonvs FBoFwETY \
The Westerly one-half offLot 7, Block 36, Original own oX
Linkville, SAVING AND EXCEPTING that portion of said Lot 7
conveyed by L. F. Willits and Laura A. Willits to Charles E.
Worden by Deed dated October 10, 1905 and :recorded October 10,
1095 'in: Volume 18, page 499, records of Klamath County, Oregon,
and that portion of said Lot 7 deesded by L. F. Willits and Laura
. A, Willits to 0dd Fellows Hall Association by Deed dated M ay 14
1910 and recorded May 14, 1910 in Volume 29 on page 183 records
of Klamath County, Oregon, ALSO SAVING AND EXCEPTING the South-
easterly 8 feet of said Lot 7 for alleyway; TOGETHER WITH Party
Wall and Stairway easement, including the terms and provisions
‘thereof, as disclosed by Deed from Laura A. Willits, a widow,
‘to Claud H. Davis and Etheil L. Davis, dated June 30, 1945 and

recorded August 22, 1946, in Volume 194, on page 275, records
of Klamath County, Oregon. S . B ‘ ‘
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: Tbgethér‘with the 'ty‘emva'ments, hgréditaments and appur'x‘énance's thereto. belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said....REX. Q.. .DAVIS 204 -pvma M

‘--hushand. and.wife.

RN B esim N cinh heirs and assigns forever.
THIS CONVEYANCE is intended as a Morigage to secure the payment of the sum of : y
,nSEMEntQEnthauaandeanenuﬂundxadeifty.and;NQ[lQchsmmm“'
“($:17.5750..00. ) in accordance with the terms of.that
- following is a substantial copy: PEURE ~

SAID PR‘OMI‘S_VSORY'__NO‘TE IS ATTACHED HERETO

AT Th'e‘;d'ate_ of "ma“tukt‘ityk of the debt éccuied by this m‘ortéag’e‘ isv,,tlte‘bf'a'te ‘on WIiich the last séhéduled “prin-:
: _,cipal"pay'mq beéo’mes,‘due,' ‘to-wit: ... i ey A G oo e o

i g S N Vel




The mortgagor warrants that the proceeds of the loan represented by the above described note and this
’ mortgage are!
ca)* -prmmrthﬁ-for mortgaéors-pcrsonal;famr/y, household-or -agricultural purposes {see Jmportéant No-
tice below),
(b) for an organization or (even if mortgagor is a natural person) are for business or commercml pur-
poses other than agricultural purposes. -

Now, if the sum of money due upon said mstrunmnt shall bo paid according to the agreement therein
expressed, this conveyance shall be void; but in case defaylt’ bhnll ‘be made in payment of the principal or in-
terest or any part thereof as above provided, then tlw smd DAVIS . .

Mortgage and seII tIle premises above described with all and every of the appurtcnances or any part thereof, in
the manner prescribed by law, and out of the money arising from'such sale, retain the said principal, interest and
attorney's fees as_provided in said note, togetlxer with the ¢osts and charges of making such sale and the sur-
plus, if there be any, pay over fo the said BLAIR M.. HENDERSON. and, JERRY..MOLATORE,....

e e e e e s el e e et e e ! their.....heirs or asstgns.

It is a‘greed that Sellers will subordinate this mortgage to a
mortgagee for the development of said premises into office space.

Witness hand....s this.. \ @day

"IMPOR!ANT NOTICEx Dnlﬂ-, by llnlng ow, whkh-vnr warranly (a) or (h) is not cp-

i if. the morlgagee is a creditor, as such word
is defined in the Trvlh-ln Lending Act and Regulation Z, the mortgogee MUST comply
with the Act and Regulotion by making 'required dluloluns, inr 1his purpose, i Ihll
instrument is 1o "'be ‘a FIRST fien to finance the p vse
Form No; 1305 or aguivolant; if this Inmurmnr s NOT Ca bn a ﬂm fien, use Svovnm-
Nau Farm No. 1306, ar equivalent,
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hand: and seal ‘of

{ of said County.
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I certify .that the 'w,
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- County

STATE OF OREGON

".v.’...x..mday of
Record of Mortga

‘in
- County aff;

: sjr)’ér'E OF OREGON,

County of

‘BE IT REMEMBERED, That on this.....\"2. .. da/ of... @@ C 19.76.,
, beiore me, ‘the undersigned, a Notary Public in and for:said County and State, personaliy appeared the thhm
~named BLAL R..M HE‘\DERSON...and ..JERRf ;..MOLATO.RE o

"'Imo'vn fo ‘me to be the-identical mdtvm’ual 8 descnbed in. and who executcd the w:thm mstrument and
'acknowledged to me that Lhey ‘ ;

My Commrssxon e m=s
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PROMISSORY NOTE

$17,750.00 ' | ‘ Klamath Falls, Oregon
October | 2‘___, 1976

We, jointly and severally, promlse to pay to the order of
and Emma M, Davis, his wife
REX Q. DAVIS/ at Klamath Falls, Oregon the sum of Seventeen Thou-
‘sand Seven Hundred Fifty and No/100ths ($17,750.005 DOLLARS, with
interest thereon at the rate of 8§ percent per annum from October
g;ﬂs, 1976, until paid payable in monthly 1nstallments of not less:
than $200.00 per month in any one payment interest. shall be paid
monthly and is 1ncluded in the m1n1mum payments above requlred the
"7f1rst payment to be made on the 10th day of January, 1977 and a‘like
payment on the 10th day of each and every month thereaftcr, until
the entlre sum, both pr1nc1pa1 and interest: 'is.paid in full
No prep yment shall be made upon this note: except by the
.express wr1tten consent of the holder of thlS note.
If any of said 1nsta11ments is’ not S0 pald all pr1nc1pa1
and 1nterest to become 1mmed1ately due and collectlble at the optlon
lof thc holder of ‘this note. oIf thls note is placed in the hands of
‘;an attorney for collectlon, wc promlse and agree to pay holder s
3reasonable attorney s: fees and collectlon costs, even though no
su1t or, act;on is" f11ed ‘he xcon however,‘lf a su:t or an actlon 1s
dflled,dthe amount of" such reasonable attorney ‘ fees shall be f1xed

by the: court ‘or courts in whlcn the su1t or act1on,' lncludlng any

',appeal thereln,ds trled heard or decrded
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duly moordad ln Vo! M
FEE 8. _9;00 .

STATE OFLOREGON' COUNTY OF KLAMATH E re-rec_orded to corrnct descriptiun

l hereby certrfy that the within mstrument was ‘
rc 30th
cmnm ° A D 1976 ‘11,49 e elved and- f:led for record on the-.ﬁ.__day of
——— pye =-at. 28307’30'( : M., and duly recorded m Vol : '

on Page__.______.




