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DEED

., between

Laas graﬁfor. William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AN'D””l:ax.f;iHXSSOCIATION”;f“k.lgr;;f.l;uFalls, Oregon, a corporation organized and existing

‘undor tho laws of tho United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and convoys to the trustee, in trust, with power of sale, tho property

in Klamath County, Oreqon, describod as:

Lot 13, Block 214, MILLS SECOND ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

L.cf,;which'vsaid“desér\'iBed. roal property 'is not currently :used for agricultural, fimber or arazing purposes,

i atogether with all-and singular the upﬁxprfcnnndes‘ tenements, hereditaments, - rents, issues, profits, water  rights, -easements or . privileges ‘now. or

[l

«k2shereafter bolonging ta, derived. from or in anywise appertai ing’ to the above. described . premises; -and all - plumbing, lighting, ‘heating.. venti..

' lating," air-conditionin
(S =) Te .
¢~covering in; pl

3

Paxﬁirganée %‘666" cagresment of the grantor. horoin contained and '{ha'bayma‘n’r -of ‘the sum o
S 00 .00 - Dollars, with interést ‘theraon according to tha terms ‘of “a ‘promissory “note’ of 6ven
! X 9 i

~ beneficiary ‘o ordar; agd_made by “the grantor, pringigal and interast being payable in.monthly installments of §
s February LT " ° o FgRy end merest T &

19

cod shall further socurs the i:hyment of such additfonal mioney,

‘This tru
ny, a8.may.be loaned hereafter by the beneticlary to:the grantor or:others
be:evidenced by a-
eed 13- evidenced by

lmzomg ‘an-interest In; tho' above’described property,” ns ma;
~note .ot nates, . 1f .the. Indebtedness secured by this trust
.-more, than: one -note, "the  beneticlary’ may- credit . payments ‘recelved by it

any-of, sald -notes or part.of -any payment on, one: note and part: on anot!
- ag th benetlciary may- elect. D EE ST

The grantor hersby: covenants to ‘and with the trustee and the henefleiary
-herein ;that: the said premluernnd,pruﬁcny conveyed by ;this truat-. deed  are
- free -and - clear :of "all- encumbrances . and: that :the “grantor  will ‘and -his helrs
defend his sald titls - thereto

an [
against the:olaims of- all persons whqmsncve;;

The ‘grantor. ‘covenants and agrees. to pay sald note sccording to the terms:

thereof ‘and, when due,- all taxes, assessments and ‘other charges lovied against
sald properiy' to kecé)jnld property -free from all. encumbrances “having pre.
cedence over {his trus deed; to complets all bulldings fn tourse of construction
;.or hercatter ' constructed ~on sald premiscs  within: slx months Irem . the -date
-hercot :or. the. date conatruction.is.
.’promptly. and In . good “workmanlike -manner. .any " bullding - or. improvement ‘'on
said property which may be damaged or: deatroyed and pay, when due, all
‘oosts ‘Incurred therefor; “to allow benellclary - to Inspect . pal
timea during - construction:. to roplaca"nnr work “or..matorials .unsatisfactory to
- beneficlary. within : fifteen dayo after writt
fact; not to remove or destroy ml buildn,
“constructed “on ‘anld ‘premlses; to-ke
heroafter erected upon sald a;oﬁerty in good repair, and. to commit - or ‘suffer
- no:waste: of said premises;: eep . all . bufldinge, . property -and -fmprovements
“. now or hereafter -erected “on aald: promlses - continuously - {nsured - againat loss
-+ by’ tire.or such other hazarda as .the beneflciary . may. from . time o time. require,
< -An:a.sum- not.leas ‘than. the :original -principal ‘sum of -the. note: or: obligation
“aecured by this trust deed, in a company or. companies ‘acceptable to’ the -bene-
“2 fiolary,.and ‘to deliver.the: original policy of.insurance: In.correct.form and:with
" approved. logs  payable clause In favor:of. the. benefisiary’ attached. and . with
--premium “patd, to the erncl al -placa of ! the'b ab .. least

rior to ¢
- tendered, . the beneficlary  may -in" its. own
acretion “obtaln insurance: for the’ benofit” of . the benef! 3 h

: beneticiary may at its optlon carry ou

-the grantor on’ demand and shall be-secured b

erenfter .commenced; to repair and restore

property - at: all

en notice. from . beneficiary- of . such.
or {mprovementa now. or hereafter -

~which tho" beneflciary. or:trustee may. appear an
ep “all - buildings and- Improvements now or-

+ b 0! X -y
e effective date of«nn{ such polley. of insurance.. If. - the right to. commence, prosecute in its own name, appear inior defend -any me-.-
! o q ( A

ig.-refrigerating, - wetering - and irrigation” apparatus, equipment and fixtures, together with-all ‘awnings, venetisn. blinds, floor
" co “suchas wall-to-wall - carpeting” and ' linoleum, shades ‘and builtin - appliances now orﬂharéaf?sr’insfu‘llod in_or used in connection
i with; the "above 'described. promises,” including: all ‘intorest therein which the grantor has or ‘may . heresftor acquire, for: the

urpose_of “securing
payable -to the
i el ing

41750

acquisition ‘of .tho property by .the heneficlary after. default,- any balince remalning in the
reserve “account. shall be credited to the Indebtedness. If ‘any suthorlzed reserve account
for . taxes, assessments, -Insurance premiums and -other charges 18- not- sufficlent’ at any
time for-tho' payment -of such charges, s they become -due, -the . grantor - shall pay ‘the
deficlt to the beneficlary upon demand, and if not paid within ten days after such demand,
the  beneflciary . may’ a% its-optlon add the amount of such. dofleit .to:the principal of the
obligation secured hereby. & w3k e R B : .

fhould - the: grantor fail ‘to keep anﬁ' of the foregolng covenants, then the

t the snme, and all its expenditures there.
for shall draw- Interest ot the rate specified in the note, . shall ‘be repayabla: by
the llen of this trust deed. In
this_connection, :the benefictary shall have the right in {ta discretion to:complete
any improvements made on sald premises and also. to make such repairs to said

:property- e3 in its ‘sole: discretion it .may deem uecessary -or advisable..

The grantor further’agrees to comply with all tnws, ordinances, regolations,

- g
" covenants, conditions and :restrictions affecting sald property; to Ray all costs,

fees and  expenses of- this trust, including’ the: cost’ of - title scarch, as well ‘a8
the -other costs and “expenses of “the" trustee’ incurred. In. connection .with  or

© /In"enforeing" this obligation, and'trustee's and. attorney's fces actually Incurred;

to appear {n and defend any action or-proceeding purporting to affect the secur-
ity hereof or.the: rights or ‘powers of the beneficlary or trustee; and:to pay:all
coats: and inet cost of evid of -title ‘and attorney's fees-in.a
reasonable sum. to be fixed by. the-court, in nn! auch -actlon or proceeding in -

in” any. sult -brought b{ bene::
{’lclsry to foreclose this ‘deed, and all sald sums shall he mecured by. thia: trust

"fhcﬂbenuﬁclnry will furnish to thé, kranior. on. written réquélt t!‘)erel’or an
annual - statement of account but shall not: be obligated or’ required - to- furnish
any further: sintements of accouat, - " PR ! Lit

"1t ‘13 mutunlly ‘sgreed-that: ; e e
i1, In the event that nny portion or ail’of ‘sald’ property ‘shill- bo. t&ken
under . the. right of eminent domain or condemnation,: the beneficiary eshall ‘have”
tion'or

N Ty, whic
1 hq‘:’ pcnmuncglluble by the, grantor-during.the full:term :of the poticy thus

That.- for thie - purpose -of - providing: regularly . for - the f
nssesaments,”’and . governmental” charges. levled-'or. assesced agninst :the ‘above - described - pro-
‘-perty and Insurance premfum , while: tho’ Indebtedness secused ‘hercby. 15 In. excess:of 80

of the lessor: of the. original” purchase price pald by the grantor atthe.time:the loan was -

;made . orthe -beneflelary’s urlglnal appraisal: value iof - the: property - at -the . tima .ihe - losn

prompt, pasment of all, tuxes, . and-appiled by 1t flcst upon any. r
-fecs necessarily ‘pald or. incurred by

: or to make. eny-comp - 5] n w
.such mflnu and, if {480 elects, to require that alt or any portion-of the money's
A p‘a} nlélet:n cam?en:nuon for such’ taking, which nre in excess. of the amount re.
-quire

expenaes  and ‘attorney's fees neceasarily pald -

ay ail reasonable costs
rantor fn such:praceedings, shall be paid
ble-costs an

or: incurred - by ‘the

. hu ¢ and. attorney's
the héneflolary ' In"such procecdings, and the

balance applied ‘upon the indebtedness. secured hereby; and the geantor agrees,

weg . made, grantor: will :pay. to - the beneflciary  in -addition . to" the- menthly of
principal . and “{nterest paynble  under. the: terms; of - the . note- or-obligation: secured herchy
-i-onthe; date. installments on: principal “and inferest’ are. payable an amount: equal ‘o1 /12
o the. taxes,” nssessments, and .other. charges dito. and. payable :with' respect: to -sald. property

. within® each : succaeding - 12 - months. and {als> "1 /36 of -the: Insurance premium payablo: with-

‘respect {0 sald’ property ‘within-each: sueccedlng” three "seurs -while -this -Trust: Deed- is. in

effect ; ny estimated “and - directed by - the “beneflelary,  Beneficlary : shall - pay o -the " grantor.

interest on:eald amounta: st *a“rate’ not lesy than : the highest: rate  authorized ‘to - bo- pald
by Lanks on thelr.open passbook nccounts: minus. 8 /4 of 19, If. such rate 19.Jess than

40/, the rate of Intercst pald: shall bn‘ug,. Interest : shall

monthiy “balance - in - the -account “and “shall "be’ pald’ quarterly he: grantor by :erediting
“ito the eserow account the amount ‘of ihie Interest du o
7 While (the grantor is7{o . p “and "all taxes, nssessatents and” other -charges -leviw
or - agsessed * agninst. sald - property, or- any” part- thereof, before the same  begin to: bear
nterest and: also to: pay-premiums ‘ori- &l insurance  policles upon: sald “property,”siich” pay-

‘mentsare-to he ‘made. through''the bheneficlary; as; sforesald,” The grantor hereby authorizes -
Ale. Lenaflctary :to pay any_and ‘uil {axcs, asseasments and:other charges -levied or Ymposed . -

;4.7 against sald property i the ‘amounts’ ag shiown’ by the glatements thereof furnished by the
.-collector. of such taxes, ‘Assessents or other: charges, “and .10~ pay the fnsurance premiums

n-the nmounts shown on the statements submitted by: the . insurance: carrlers orthefr rem:”

rezentatlies and. to -withdraw. the sums . which may Do~ required- frons-*the reserve’ aceount,

At any, ‘established for- that purpnse. . The grantor agrees In no event-to hold the beneffcfary

responsiiblo - for“fajlure 't have any’ Insuranico written or for anyloss .or . damage  growing
vout.of; a defect fu: any: insurance .polley,” and-the benefletary hereby. {3 _authorlzed, in- the
event:of any. luss, to' compromise ‘wnd seltle with any Insurance company. and to apply. any

..auch insuranice receipts upon the:obligationa gecured - by -this trust deed. In computingthe
mount of " the indebiedness for’ payment: and- satlstaction” n- full or-upon’ #ale. or ;other

- any ‘easement ‘or ‘creating and ‘reatrict|

“or.other agreement affecting this deed or the ilen. or. charge hereoy;

e computed on the - average
t

“‘the- reclfals therein o

- Jeot ‘all such rents, {ssues, roy2ltics and profits earned

:ald property, or:any: part thereof, in Ita ow
» sen

Al P of.
" able aunrneﬁ : fees;. upon any ladebiedne
cfal

ot {48 own ex;l:enae. to, take sut;:h actions and’execute such instruments ‘as. shali
e  obtal ! Sre- ¢
i rgq_ugutﬂ" ] A 188

1g - 8uc] )

uptly - upon the’ beneficiary’

2. At any time:and from: time to time u}mn written : request ‘of the beue.

Ty; payment of its fecs and presentation of this-doed and. tho note for en.

dorsement '(In‘case of full reconveyance,” for cancellation), without affeoting the

liabllity of -any: person for the pasyinent of the ind the trulwe.mny‘fn).

consent to- the making of ‘any map orrlnt of sald property; (b) loln {u granting
on’ thoteon, (c) - Join in any subordl

without -warranty, all or an

a1t of the property..The grantes In any reconve
anca may be described P P msons A 2

s the person or persona legally -entitled thereto™ and
ny - matters or:facts’ shall-be conclusive :proof. of the
!Lug}llglnsgn othcreol tustec’s  fees’:for”any of .the scrvices {n this paragraph”
shail. be .45, Dl s :

8. An:additlonal lecilﬁty, ynra'nwr he'reby‘annlgm 'bo beneilginrj duriag the :

-continunnce of: these: truats-all ‘rents,.{ssices, Toysitiea and  profits of.. the .pro.

periy- ntfected b¥ this deed and-of- any personal ‘property located. therson,. Untlh .~
rantor shall delault [n the- payment ‘of ‘any Indcbtedneas sccuresd horehy. or-in -
he performance of sny -agreement horeunder, granicr shell have tha right to col.-
Eo.nr'to.delaut a6 thoy
become due and-payable, ‘Upon any. default by the grantor hereunder, the bens.:
ticlary may at any time without notice, eithér in parson, by agent or by a ro.
calver to be appolnted by - a- court, and without regard to th g
security for the indebtodniess hereby.securad, enter upon and
o' rentn, issues  and. profita, including those past: due and unpald, and. appl
ts and lcludlnn.toazgny-

the same,’ les an , n
-s2cured “hereby, and ‘[n: such ord

the ,beqa ry may detsrimine, i

to the baneflclary -0 -

n name sus for or otherwise coilect -



i

" 4 The eatoriug upon and takin, nouncomsnt at the time fixed by the prucedin tponemant, The trustea chall
of such rents, iuuu‘md prolits ceeds of tire deliver to the purchaser his deuf in fogm [Y] re‘ny Inw, conveying the P
lcles or eomrunnuon or awards taking or damage perty go sold, but withoul sny covenant or warranty. exprosy or Implled. The
the upplication or relense thereof, as sloresald, shall not cure or -waive ADy do- . recitals fo the deed of any miatters or facts shatl conoluslve proof of the
faull or notice of dofault hereunder or Invalidate any act done pursuast to  truthsulness theroof, Any pareon, exoluding tha trustes but Inoluding the grantor
such notices, : - and the beacticlary, may purchaso at the salo,

5 The grantor shall motity benoflelary in writlng of any salo or con- . 0. Whon the Trustce sclle pursuant 1o the powers provided hereln, the
traot for sale of tho mbove desorlbed proporty and furnish benefiolery on a°  trustes shall uppl the procecds of tho -trustes's sala- am follows: (1) 'To
form ‘suppiled {t with such pergonal information ooaoernlng the a8 the exp 0l the sals including the compensation of tho trustes, and s
wouid ordinarlly be required of a new loan applicant and shall pay benoficlary - the - attorney, iz) To the obligation sscured by the
a servies chargo, . . t deed. - (8) . To all persons  having recorded lfons subsoquent o
. . g . n tho trust dood as thelr fnterests appear In the
8, Timo Is of the esseiice of this Instrument and upon default by tho  order of thelr priority. (df rplus, If any, to the. grantor of the trust
grontor in payment of any (ndebledness secured hurcbr or in performance of eny deed or to his successor In Interes entitled such surplus,
f

agreement -the beneficlary may doclara all sums secured hereby Ime ¢
mediate) able by delivery to the truates of writton notice of defanlt 10, ¥or mny renson: permitted by Iaw, the beaeficlary may from time to
perly, whick notice trustes shall cause to be o int a r to any trusteo named hereln, or to any
Upon dellvery of anld notlco of dofault and olection to 1oll, successor trustee appolnted herounder, Upon  auch appolutment and without con.
tha beneficiary shall depoalt with the trusteo this ‘trust deed and all promiuory voyance to the successor trustee, the iatter ahall bo vested with all title, powers
notes: and documents evidencing expenditures  secured hereby, - wheroupon - the and dutles conferred upon nn‘y trusteo hereln named or appointed hercundesr, Each
trustecs shall fix the time and place of sale and give notice thereof as then such appointment and subatifution shall be made by written Instrument exacuted
required by law, . by the benoeliclary, containing reference to this ‘trust deed aud. its. plaoe of
. . o record, which, when recorded In Lo office of the county clerk or recorder. of the
After default and any . time prior to flve days - before the date set county or countles In which the property is sltunted, shnll be concluslve proof of
Trustee - for the Trustee's sale, the grantor or. othor person - so proper  appol ;0! the trustee, :
ay pay the entire amount then due under this trust “deed and - . . .
he obligations ‘secured thereby (includ casts and actually {ncurred i AL Trusteo accopts this trust. when this deed, duly cxecuted and ncknow.
-in - enforclng. the terms of the obligation -and trustec's : and attorney's foes lédged {s made a public record, as rmvlded by law, The trustee s not obflgated
not exceeding -850.00 each): other tHan. such’ portion of the . princlpal e would to notity any party hereto of pending sale under an other decd of trust or of
not’ then be -due- had. no default “occurred. and thereby - cure the default, any actlon or proceeding In which the grantor, bene 1clnre' or trustee shall bs a
: pnrty uniess such actlon or, proceeding fs brought by .the trustee,

" 1.8, - Attor the lapse of such tlme as mnK then be roquired E‘y law following . L -

the recordatinn of. sald notico of default and glving.of sald rotice of uale, the 12, This deed applles to, inures to: the benefll of, ‘and binds all parties
trustee shall sell aaid prapen&n the time and place fixed by him in- sald notice hereto, -thele helrs, logatees deviseos, adminlstrators; executors, -successors - and
o1 sale, elthor as a.whole or legante parcels, and In such order as iie may. de. asefgns, The -torm *'boneticlary” shall mean the holder and - ewner, Including
termine, at-publio auction to the highest bidder for cash, In lawful money of the ﬂleduce. of the noto seoured herghy, whether or not named as a bencficlary
United Stutes, payable at the time of. sale. Trustes mng croit, In construing thls deed and whenever the context 80 requires, the mus.
agy-portlon ‘of ‘sald property. by public announcement at such time and cullne gender includes the  feminine and for. nevter, -and' the slagular number In.
sale’ and  from time- to: time the;eanervmny postpone. the sale by - public an. ¢ludes’ the . plural, . ' .

o ; “IN‘WITNE‘SS WHEREOF,scdd ’ji;‘,z‘\aiztor’hds‘ bh".e‘reuxilt‘o set his hand and seal the 'dcz'y/cmd“year‘ first.above written,
: ‘ 18 Zﬂejﬁ’“ &u%,./ Elomer.o i (SEAL)
rrasr_277, Coll,........(SEAL

| STATE OF OREGON “)*" N REI ,
County of Klamath: - -} - R : RIS SR o
; ; THIS 1s TO CERTIFY tlicgl‘on_”'v’\‘f 3& : rlny‘"pf D;ecembe:v:’ . 1976< before me, the undersigned, a
Notary "Public” iri- and - for saldconrty . and state, - personally appeared the - within' named.... ;. o[ SRR
D" FORREST CULEEN AND DoRiA M. BULLEN,  Hushesd Shd WiEs
{‘: ,lo ‘be ;t‘hév" \ ‘4“ dividh ",]S nanied in and 'who exocuted the ‘foregoing -Instriiment. and ackndwledqod to. me . that
~executod '|h?-f’£jdxi:e“fréely_uﬁd voluntarily. ‘for ' the ‘use i .

ar last ‘above written.

«Notary Public'for Oregon.,
- My commission expires

'STATE OF OREGON'}
/County of Klamath ~ { 5%

I certify ‘that the within instrument
~was ‘received for record on the
: S D gr o, 19.76,
(DON'T USE THIg . ) : 20 M., and re -
e e b o ool

(Grantor - tameu i couns " Record of Mortaages of said County.
B - : TIES  WHERE . : R Ll .

" FIRST FED AL SAVINGS & s usmny " Witness my hand
| LOAN ASSOCIATION. =~ = | e dffived.
e o Benofidiary E e Win o Do Milne =

and seal of County

“After Recording ‘Return To: 1 7 7o -l
- FIRST. FEDERAL SAVINGS -
Lo 540 Maln St
*’Klamath Falls, Oregon -

County Cle;l‘: e

: OR FULL RECONVEYAN
‘ voile be vasd only when obligations ‘have beon pald,

-~/ The underslgned 1s' tho 1sgal owner and holder of all indebtodness pecured by the foregoing. trust doed.”. All ‘sums. secured by sald trust deed '

:-haye been fully pald and satiefied, - You hereby are directed; on payment fo you-of any sums owing to you under tho torms of sald trust doed or
pursuemt 1o statute, to cancal all ‘evidences. of indebtedness secured by aaid ‘trust deod (which are delivered. to you herewith ‘togothor ‘with' sald .-
rust 'deod) and fo reconvey,” without ‘warranly, to the pariles  designaled by. the, terms of said trust'deed tho astate now -hald by you undor the




