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ST ‘ ' NOTE AND MORTGAGE , ‘,

THE MORTGAGOR, ..........EANE A, SMITH, ‘III and MARQUITA V, SMITH, husband

F,fm«ssézsvj”,33411661~s

and wife

mortgages to the STATE OF OREGON, represented and acting by the Director o Veter«'mn"Mlulra, pursuant o ORS 167.036. the follow. "
Ing described renl property located in the State of Oregon and Couaty of ..Klamath :

Lot 15 and the Wasterly adjacent 20 feet of Lot 14 in Block 12,. ELDORADO ADDITION
TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

cpelp A

Y mﬁether‘wlth the t s, heridi rights,” privileges, and appurtenances including roads and’ used in on
.with" the . premises; electitle -wiring and’ fixtures; furnace .an ng system, water  heaters, - fuel stora{;e -receptacles; - plumbing,
ventilating, water and Irrizating systems; sereens, doors; es  and blinds, ; _cabinets, -built-ins, Unoleums “and floor
coverings,- buiflt-in stoves, ovens, .electric sinks, - air conditioners,: refrigerators, d i I fixtures now .or hereafter
installed in any shrubbery,  flora, or timber -now growin, planted or growing -thereon; and any
replacemen: the foregoing ftems.‘ in:whole or in part, all reby ‘declared.to be appurtenant to the
land, and all of and profits of the mortgaged pro perty: o - ! . L

payment o . L¥eNLy S‘:iix'k’Tl'ivqgsan’d One :,HunQrgd Twenty Five. ‘and‘No/lqo—‘-—-’--—-'.-—- ’

‘o secure the Dollars

() 26,125, 00—"‘".'.3. arlnq'ixx“:eyxj‘t':;zt~t‘hle‘x":éo," ‘e

.1 promise o pay to the STATE OF oreGon .. 1Wenty. Six: Thousan 'Qne(...Hm@;;gdg.mmtx..fixe..‘
-,2nd No/100 Im— y Doltars (3265125, 00==m=ox with " initerest. from_the ‘date ot
~ . initlal "disburs‘emevnc by the Stateof Oregon;, at the rate of mmmmTT Fercent per. anniim until: guch time ag a8,
“ different’ interest rate is established pursuant to. ORS '407.072, prineipal and interest tc be paid in lawtul money. of the Unitqd "
‘Stntes at the oﬂlci'ot‘thgrmrecpor of Veterans' Affairs in Salem, Oregon, .as follows: | - P S e
s 167‘.00"'?'{—‘-----‘—;0_1‘1 or. before Febrnarv 15,;. 1977"--—-'-;-‘—"‘-‘-5-——- and. sl.GZ'OO onithe :”
15th of each BORER ey enttor plus ._gne[_g;gglft;h o) ettt he ad valorem taxes for, each -
' successive year on the’ premises ‘deseribed in the mortgage, ‘and continuing untfl the full amount “of - the principal,” interest
-.and advances shall be ully paid, such payments to be' applied first as interest on the unpald: balance, the remainder on the
peinbal, o e T POVRRE 0 B oomy January 15, 2002--e-—meo_ i .
. The’ due 'dste of the last pa}frﬂeht shnll‘pe on or before fooesein 3. R A . et F T R
o In ihe evexitf bf trahsler of 'oWnemhlp ‘of the remisee ‘or any gart thereof, I will continue to be Hable for’ payment. and
the balanice’ £hall: draw-interest as prescribed” by .ORS 407.070 Arom: ‘“,e,f’vf,s“‘i transtel P o SRR
“This note the' terms of which are.made & part hereof;

A. smith,. IIT

5

+:The mortgagor ‘or subacquent: owner may pay all ‘or -any. part of the loan at'any time without penalty,

: The‘morfzaﬁot cbﬁhnﬁt& ihat he ov/.'n’z\the lre'mlse's in femufmp!e, has good rignt.to mortgage ‘same, that: thé‘,vy. mises arefree .
! . 'from ‘encumbrance, that he will warrant and delend same. forever against the claims and d ds of all h and this
- ~eovenant shall not be exti I by forec ¢, but shall run-with the land. - ) = BT i B

1.'"To pay all debis and moneys secured hereby; - : S

permit ‘the buﬂdié:ga e20mMe v or upled; not to permit the.r alor

CPrUvements now or. herea ter'exxsurzf; to.keep .same-in ‘good re?air; ‘1o complete. all c
. accordance . with Any . agreement. made ‘between | the -parties “herelo; i

‘MORTGAGOR FURTHER: COVENANTS AND AGREES:

forany -objectionsblé ‘or unla 2ul’ purpose;
or ‘encunibrance to.'e; ;
0. pay all.real’ roper:v et assessed ‘against the premises and ad
88 provided in the note;....s R o el

s “unceasingly. thoured during. the. form of the mortgage, against 1oss by fire and. sich othes hazards’ in stick

f:s‘nndfin gu{-h an- amount a% shall be satisfacto: o the mortgagee; to- depostt with the monﬁagee all- such
pts showing payment in" full : of allpremiums;- all:such. insurance shall. be made {myable :10.the morigagee

kept in ‘force By the mortgagor. in ‘cage o foreclosure. untfl the perlod of redempticn expires; . ol :




“ 8, Mortgnzec shall be entmed to all m tion and damaye \recelve‘d uxi:icr rlght of eminent domain, or for nn)} secrity volun-
mruy released, samo,to be npphcd upon the lndebtednen. . '

"8 Not to lease or rcnt the prcmisﬁs, or any pnrt of same, wlthout written consent of the mortgagee;

10. To promptly notity mm—tznxeo in writing of a transfer of ownership of 'lhe premlseu or any. part or intercst in same, and to
furnish 4 copy of the inatrument of transfer to the mortgngoe; a purchaser shall pay interest ag prescribed by ORS 407.070 on
all payments due from the date of transfer; in nil other renpecis this mortgage ehall remaln In full force and effact.

The mortgagee may, ot his option, in case of default of the mortangor, erform same in wholo or in part and all expenditures
made in so doing-inclu thy the cmi:lo¥ment of an attorney to secura compllanca with the terms. of. the mortﬁt‘\ue or the note shall
draw interest at the rate provided he note and all such expenditures shall be ymmediately repayable by the mortgngor without
demund and shall be recured by this mortgage.

Default m any of thu covenants or nnwemenm herein contalned or the expendnure of ony portion of the loan for Furpos:n
other than:thos d in the except by written permission of the mortgagee glven before the expenditure s

shall cause the enﬁre indebtedness ut the optlon of the monungeu to become immediately duc and pnyable without notice and this
mortgage subjct.t to foreclosure.

‘The tuuurc of the mortgagee to cxerclse any opuons herein set forth will not constitute a waiver of any right erising. from a
breach of the covenanta, s

-In is d, the mortgngor shall be lirble for the cost of a title search, attorney fees, and all other costs
{ncurred ln connection with such forcclosurs.

: ? n the breach of any covenant of the mortgage, the mortgagee shall have the right to enter th take
collect he rents, issues and profits and apply snome, less reasonable costs ot collocuon‘ upon thc lndobtedness und the mortgagee shull
have the rlght to the appointment ot a rccelver to collect same,

: The ants and'a ts herein shall extend to and be binding upon thn heirs. exccutorn. administrators, successors and
assigns ot the respectlve pnrﬂes hereto, TR L H

: ls distinctly. understood und agreed that thls note nnd mortgage are subject to the pmvislons of Arucle XI-A of the Oregon
Constltutlon, ORS ;407.010' to” 407,210 and any subsequent amendments - thereto and to “all rules and regulnuons which have been
+ issued or may ‘wrenlter be issued by the D ector of. Veterans' Aﬂnlrs pursuant :to the provlslana of OH.:

e WORD : The line shall be.d d to Tude the femini and _the singulsr. the plural whcre _such connomtlons are
: uppl!cnble herein. T R RS S X ) .

in/ua d JM — (Seal)

>- A. Smith, IIX i

. i (&4 év;ﬂ i i (Seal)
Marquita V. Smith :

- (Seah)’

STATE OF OREGON i

c(mmy of Klamath

I.anev A. Smith and‘\Marquita‘

Belore me, a Notary Publlc. personally nppenred the within ..

; : . the:.r : :
V. S"ﬂlth e . his wife, and’ acknowledged the instrument 10 be oo . -voluntary.

nct and deed.

WI'I‘NESS by nand and otticfal seal the day nnd year last nbove wrmen.

L

JJWO{%&U?O(

Noury Publlc for Ore..on

A -/3-,&)‘

MORTGAGE

TO Department of Veterans' Affairs

VI cerfils;‘that iﬁe withln wx;s icceived and d(eg reccx;ded 5y me ,ln' Klamath . Coumy Becords, Book o! Mortgngcs.

No M76 Pnﬁe 20896 on the 310)

qa o« December: = s Klamath c(,“m, ~ Orepon
in County Cle:clf &

L After recnrdma retum f0i ;
DEPARTMENT ‘OF-VETERANS' mAms
it Gennral Services Bufiding ;!

- Salem, Oregon 97310
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