MTC # y4s - 254 |
. NOTE AND MORTGAGE '+ Zl_ Fage “US

THE MORTGAGOR,

e
ARSI

;husband ‘and . wife

' n‘xox"taaaes“to the STATE OF OBEQON.‘ topregented and acting by the Divector of Veterans' Affalrs, pursusnt to ORS 407,030, the follow-
Ing described real proverty located In the State of Oregon and County of K1 , ‘ ]

. A tract of land 'mituated in the Nb SE} of Section 9, Township 39 South, |
Range 10 East of ‘the’ Willamette Meridian, more particularly described as

follows: , o

Beginning at the East % corner of said Section 9; thence South 0° 08! West

;& distance of 608,25 feet; thence North 89° 52t Viest. a distance of 1323.7

feet; thence North 0° 08' East a distance of 577.07 feet to an iron pin on'the
true point of beginning of this description; thence South 89° 55% Zast a -

ance of.211,3 feet to an iron pin; thence South 0° 08% West a distance of

: 9 feet to an iron pin; thence North 89° 55! West a distance of 211,3. feet .
4o .an iron pin; therce ‘North 0° 08! East a distance of 164.9 feet, more ‘or-less,
‘to the true point' of beginning, e E L R e T e T S

tOﬁether with . the tenements, ‘heriditamen .- rights, . privileges, and: appurtenances Includtmz roads ‘and eascments used in conhection
with' the: premises;  electric wiring -and . fixtures;. furnace and heating system, 'water “heaters, fuel storage - receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; - window shades .and blinds, shutters; cabinets, - buflt-ins, linoleums and floor
rcoverinss bullt-in stoves, .ovens, electric sinks, alr:conditioners, refrigerators, freezers, dishwashers: and all fixtures now o¢ heresfter
installed in or on the premises; and any. shrubbery, flora, or timber now . growing or hereafter planted or. growing thereon:. and any .,
replacements of any one or more of tha foregoing’ ftems. -In"whole ‘or in part; all of which are hercby declared to be appurtenant to the
Iand.‘x’md;all ot the rents, .issues,” and_ protits of the mortgaged property; .. : e : ) .

4o necure the payment of Thirty Five Thousand and No/100-==—--- T S Dottars.

8..35.,‘.0.0.0.-10 : ‘and ,interes.t thereon, Ve'vlde‘nc“ed by, ,the‘ lollowh}gi’prbn\ilnsoryin&te:’ .

"1 promise o poy to the smaop‘ouqon Thirty Five Thousapd. and .No/J_QQ-f._;_____A___f
mtvr” x i ; 'Doua'mg(ﬂ‘:\35 9000'-90"‘7""""). with- 1 terest; from - the -date. of

inftial. disbursement by the ‘Stite of Oregor, at the rate of 259 T Tpercent’per annum until siich time as a-
~different’ interest rate is established pursuant -to ORS 407.072, principal and interest to be paid in lawful money of the’ United"

" States at.the office. of the ‘Director. of Veterans' -Affairs in Salem; -Oregon,” as follows; - : : .
3204 00 e FEDTUATY 15, 197 7-m e and 8.214.00 on the.
15th of each MO th=—mm e s .one/twelfth 3 S T ad valérem taxes for each

.succeséwe year on ﬁ:‘e‘- remises deseribed in the inortgage, and’ continuing until the full amount -of ‘the. principal;” interest
‘. and -advances: shall be fully pafd,” such payments to-be” applied first as interest on"the unpaid balance, the remainder on the S
IR e T s e I DR e e mahee on e
7 The'due date of the last payment Shall be oh or betore anua]f’y el e . I
I ‘the event of iransfer of ownershlp of the' ﬁ)remis:eé or any part thereot, 1.will continue ‘to be liable. for ‘payment ‘and

ance sh_auidrmv”lx‘nqxl'qstﬂas prescribed by O S:407,070 . from ate. of such transfer, ... : SRR g f

This note Is secured by a mortgage “the terms of; which: are. mfie. o ‘part herepf. ..

sequent ,owr;er fm‘ay‘ pay all or any’pagt"of.‘uxe.jdun ét'nny ‘time without: penalty,
The mortgngor coverants that hefowns'lhe?remlses Jin. fee slmple, his. gosd: right to: mortgage same, ‘that the premises.are’ free
cumbrance, that ‘he will warrant and defend -same forever -against the.claims and demands of all persona whomsoever, and this .
t.shail not be extinguished by foreciosure, - but shall run with the land; B B o PR

MORTGAGOR FURTHER' COVENANTS AND'AGR

ermit the b'uﬁdlhg 10’ becomie: vacant or -urioccupted  not 46 permit the removal or demolt of any building
ents now. or herea: terextstinf‘ to.-keep- same:in good,rcimlr 19 -complete’ all constructio: azonaple
with’any ‘agroe ade between: the ' parties hereto;i .. ;. . i B P T

*3. Not to_permit-the cutting or removal of any timber excent for hiz nwn domestic use;.not

orim
time;1n

4 N t:the ‘uss of the premises for u y ‘chjeétionable or un ;';’ur'pose:y

8..Not to permit any tax, ass t, 1 ur exiat .

Mortgagee {5 authorized fo. pa pert;

i’ ‘advances to bear. fnterest as p b note ; .
Y . of th 2. against 1055 by. five and sirch other hasards in’ such”

dus o m of the he Son k}; deposit wlthvehe,mortg gee .all such
mortgagee;

fance  to

To: kkeep all bulldings’ unceasingly ‘insured dusing

company. or. companies and in.such an’amount as shall be satlsfac the mortgagee;
: solicles i H } g " payment: in-full .of ail p ;- all auch 1 shall be made: {ayable 10 1]
i* . inpurance  shall_be kept in. force:by:the mortgagor in case of foreclosure .until the period- of ‘redemp ion_expires;

"




8. Mortgagee shall be entitled to all p tion and ‘d received unuer right of eminent domain, or for any security volun-
tarlly released, same,to be applied upon the Indebtedness;

i 8, Not to lease or rent thelptemlsc’u, or any part of same, wlthbut written consent of the mor!fzngec: ,

10, 'l;o brdmbny nbmy mortguﬁca in ertlnc of a transfer of ownershklp ot the premises or. any part or interest In same, and to
furnish-a copy of tha instrument of transfer tc the mortgnueo@ a purchoser shall pay Interest as Vescrlbed by ORS. 407.070 on
] U

all pnyx_nenta d\ge l’rom; the dntq of transfer; In all other respects this mortgage shall remain in full force and’ effect.

The mortFancu muJ'. at his option, in case of default of the mortgagor, perform snme in whole or In part and all expenditures
made_in 50 doing including the employment of an attorney to secure compliance with the torma of the mortgage or the note shall
draw interest nt the rate provided in the note and all such cxpenditures shall be immodiately repayable by the mortgagor without
demond and shall beo sccured by this mortgage.

Default in any of the covenants or agreements herein contulned or the expenditure of any gortlon of the -loan for Purpoue
other than those gpecitied In the application, except by written permission of the mortgagee given befors the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

“ ‘mortgage subject to:foreclosure. L

5 breach of the covenants,

The faflure of 'the mortgagee. to exerclse any. optlons herein set forth will not constitute a walver of ‘any right arising from a

In case joreclasure {s commericed, the mortgagor shall be liable for the cost of o title search, nttorney fees, and all other costs

incurred in connection with such foreclosure. : C

Y Ug'on the breach of any-covenant of the mortgage, the mortgagee shall have the right to enter the piemiséu,' take . possession,

: collect the rents, issues and profits and apply same, less reascnable codts of collection, upon the indebtedness and the mortgegee shall’
have the right to the appointment of a receiver to collect same, N FEN : . : .

{7 The covenant
1 of the r

and agr t: -héréln shall ‘extend to and be binding upon the. heirs, execuiors; administrators, successors and
parties hereto, .. . . Tatl . R

. Ll = It is'dminctl&ruhderstood‘and agreed that this note and 'mortgdxve are subject to 'the pfovlslons‘o! Artlcle‘XI-A of the Oregon
- . Constitution, ORS 407,010 to "407.210 and any subsequent amendments thereto -and to 'all Tules and regulations  which have been

issued or may hereafter be Issued by the Dfrector o Veterans' Affairs pursuant to the provisions of ORS 407.020, .

: WORDS: The
« applicable herein, -

shall be dee 4 to include 'the feminine, ancl":the : singular .the plural where  such connotations : are

The mortgagors have.

eﬁi.l )

. (Seal) -

. (Seal)

',ﬁefpie me,’a Notary: Publie, personally appenr_ed‘.the with!nbnémed P

Carria:L..Heaver
idetahid deed. 4! /) P !
i EREARIS ) ' ; )]

-

‘hand

-

- yITRESS by

; d official seal the doy aﬁd year l’aut'abu'v“e written. ..,

Notary Public for Oregoh /

F-2-77 .

My PN

MORTGAGE e
S - M58573

FROM TO Depaﬂmcnt of Veternﬁs' Aﬂa!rs

i

.1 certity that the within ‘waavrec‘ewéd and duly recorded by me in

STATE OF OREGON, Sl
KLAHATH

County of

KLAMATH

County Rgcordé. Book of Mortgages,

; D ne W76 Page 2090

Oon Qhe/3pth dnyo! DECEMBM{ 19.7 6”‘1,1’) NIIANMKIMH éounty CLEP»K

“/ N4

FERTRS

srimmanons DEPULY.

fer recording return t L
" DEPARTMENT OF VETERANS' AFFAIRS
e Ge 1. Services:Build) g
", Sslem, Oregon 97310 "

).

o




