L#01-41049  m/A 38-11932

23559 |

THIS TRUST DEED, mado this . 23XQ,y of  December = R 11 - S N

. ...RITA J. MC CARTHY, A Single Woman e e

e e e - -as grantor, William Ganong, Jr., as frusteo, and

FIRST. FEDERAL SAVINGS AND LOAN' ASSOCIATION of Klamath Falls, Oregon, a corporation organized and oxisting

under the laws of the United States, as beneficiary;

L o WITNESSETH:

~The - grantor irrevocably’ grants, bargains, solls and convays to the trusteo, -in trust, with power of sale, ihe‘properfy
in Klamath County, Oregon, described as: .

val "7/14/
' @l e
TRUST DEED WZ“","POS"@"E? N

‘The'Northl 130 feet of the South 260 feet of Lot 25, HOMELAND TRACTS #2,
Klamath County, Oregon.

bwhi;h“sié;id ‘dgscribléd_‘rea‘lv ‘p‘rppérfy;‘is not currently used for' agricultural, timber or grazing purposes,

f_oga;r_her' with “all“and’ singular’.tha bpﬁuricnancos. tonomonts, -hareditaments, ronts, " issuos, profits, “wator rights,” edsoments or privilnges now or

"' hereoaffar belonging. 1o, derived. from “or- in anyvise sppertaining to. the sbovs  describod premisos, .and all plumbing, lighting, hoating, .venti.
_luﬁng,"nir-c’onvdiﬁonifvg. rofrigerating, wetering and irrigation opparatus, sqiipmant and fixfuras, togather with all swnings, vonotian blinds, floor
-.covering.in"place 'such ‘as’ wall- wall carpeting "and "lino‘léum,vshadcs andbuiltin appliances now or horesfter installed in or used ‘in connection  :

with ‘the' above “described pramises, Jncluding - alt inferost  therein-which the grenfor has ‘or ‘may horealtor' acquite, for. the urpose. of ‘socuring

‘porfgrmangs oiq'db_ugfeem'onf of the grantor heroin éonia‘inedv and ‘the"payment of -the sum o NaX. l’g USANB NsIk%E MDRED

..} Dollars, with ‘interest theroon according to tha torms of 3 proriissory ! of W daYe” horowith, - payable. to the
: the ‘granter, prin;}ail and ‘interest. beiryglpayablé in:monthly installments.of $:1.69.,.00 .
- el T R e

~.commencing *

S This trust deed shall further sceuro the paymsnt of such additional money, uacquistiion of ‘the property by the: beneflelary” after default; any balance remaining in the

At any, as may beloaned hereafter by the benetlelury .to the grantor or others . reserse - account. shall be “credlted to -the indebtedness, - If any authorized reserve - account

.baving an’ interest 'fn.the above desciibed dpropert ,.08 may -ba evidenced by a - fop taxes,  assessments, - Insurance premiums and - other  charges 13 :not sufficlent” at “any

., Tote: or. notes. If " the' indebtedness secured. by .this trust deed is evidenced by time for- the payment of - such - charges: 23 they | become (ite, -the grantor., shall. pay - the

more- than ono ‘note, the ‘beneficiary may " eredit paymeaisrecalved by it upon defleit to the beneficlary tipon demand, und 4 not pald - within’ ten days sfter sueh demand, .

any of-said notes or part:of any puyment.on one note nud part on another, - -tig beneficlary may at (is ovtlon-add’ the -amonnt “of sueh- deflelt - to the principal-of the
the: benoticiary .moy “elect. "\ . . B e o ‘obllgation sectired hereby, . . R S .

: The grintor hereby covenants to ‘and ‘with the trustes and the benefictary ! - - 8hould - the ‘frnntor fall' to kéep nng of the foregoing: covenants, then the
berein * that “the sald 'premises and property. conveyed by this trust .deed : are -benoliclary may_ at its option carry aut.the same, and nl] ita expenditures there.
free “and.cléar:of . aliencumbrances ‘and. that . the grantor . will .and - his. heirs, for shall draw’ interest nt the rate specitied in” the note, shall be repayable by

an dmlai t shall ‘wnrrant . and “defend his ssid - titlo theroto ™ . the geantor on demand and shall be sezured by the- llen of ‘this trust dzed. In-
agalust - the. claims of  all sons .whomsoever, - . - R . ... this conneetlon, the beneflcinry shall have. the right In ils discretion to complets
i G R il Lo : S . : T any improvements made on. safd premiges and -also to make such repalrs ‘to sajd
- -5The grantor covenants and agrees to pay: sald note: nccording to the torms property “as-in’ Its sole..discretion i, may - deem’ necessary -or. ndvisable,
thereot and,. when due,: all’ taxes, nssessmenta and- other charges lavied against i 2 > i R B
said property; ‘to'keep’ sald property free fromr . all encumbrances having { .. “The ‘grantor fur need, regulations,

-cedence over:this trust deed; to complete all bulldings in course of conatruction covennants, conditions i | i il to pay. all costs, -
or ‘hercafter consatructed . on. said remiaes . within' six months from the date feus aud “expenses of ing : of “tiile :cnrcﬁ, as well as
hercof".or the :date construction. s hercaf(er commenced;” to - repalr-and restore . the: other coata . and cxlpensen of _the - trusten: [ncurreq - in conncction . with or
promptly .and ' In..good workmanlike. manner any- bulldingor improveuient - on In_entoreing this: oblligation, ‘and - trustec's and-attorney’s fees actually . fncurre
sald ‘property which. may .be ‘damaged or destroyed an ‘pay, - when -due,  al to appear in and’defend nny action.or proceeding purporting to-affect the secu,
coats. fnecurred - therefor; to allow beneflelnry “to, tnspect sald property ‘at .all fty hercol or the' rights or powers of ‘the -beneficiary or tristee; and to pay. all
times during construction: to replacs An{ worlc. or - mnterials ‘unsatisfnctory’ to costs und. expenses, Including - cost’ ot evidence of title ‘and nttorney's fees In n
beneliclary ~within  fifteen” dnys after- written notlee “from -beneficlary “of . such reasonable sum to.be fixed by the - court, 'In nny. such-action orproceeding ‘In
-Incti mot to.remove or. desiroy nn% hulldlm; or: improvements “now or . heronfter . ‘which' the’ beneflcinry or’ truetes may - appear. nnr{ in’ any suit brought by bene.

. conatructed on:sald premises; to. keep. all bnildinga - and improvements: now or fielary 4o faorcclose: this deed; - nnd’ a1l -said - sums. shall fe seeured by this- trust
hereafter. erccted upon. sald proﬂerty in good -repafr-and o’ commit oF -guffer. dend,” . s . B PO . FRS: P
;7ho. waste of ‘aald. premises:- to keap - nll: bulldings, propertrnud Amprovements . - DA . S i IR i
:mow -or, hereafter: erected” on. sald - premlies continuously ' lnsurcd- against 1nas - Thg beneficlary . will furnish. to the grantor on’ written request. therefor an @
by {ire or. such:other hazards as the beneficlary. may - from’ time - to; time require, annunl statement of necount -bub -shali-not be abligated. or required to - furnish
in-a sum’ not fesa .than the ‘original principal ‘sumn of the note .or ‘obligntion- any-further statesnents’ of “account, ' - S ey R L T
ecured by this truat deed, in'n pany or H i to:the bene: z o N N TR
clary, and.to dellver:the original polley - of -insurance in correct: form. - 1688 mutially agrecd ' tha : P e

approved - loas - paysble clatiac- in . favor: of the " benelfclary. attached: and “witn IR . Lo e : e o ;
romium - pald, - to- the: principal: place ‘of. busiricas ‘ol the beneflctary at . least L. In the ivent that any portlon or . all of dald Opel‘try shall. be -taken
Ifteen. days prior to-the effecttva. dute ‘of: nny. such polley ~of -Ingarance. - 1f° - tnder the right of domain o mnation, the beneflelary. shall have

o pald . pollcy. op {nsiranco not so-"tendered, - the : heno Iciaty may in Its . own | It to .commence, proseente in- s own’" name,’ upgcnr_ln or.defend any ne.
--discrotion "obtatn” inaurance. for . the beneftt of - the beneflclnry, .which Ingnrance " - rocecdings, or to make: any p 1. n with .

shall: be . non-cancellable by the grantor dufing’ the full term-of. the polley thus - fng.and, if {t 80 elects, to. require that nll ar any portion of .the.money's

obtained, N L R . o ..+ pavable as compensatlon’for: ghich taking, which are in-exsuas of the amount. re.
LY . e : s S e s qulred {o bmy all reasonnbla ‘costs, expenses, and attorrey’s fees necessatily - paid -

“That for.the: purpose ‘of  providing regulaely for " the . prompt’ payment of ail tnxes, . o Incurred by. the wrantor. [n Aucﬁ,nroceedlugs, shail be pald to the beneticlary

essments, . and “governuicntal churges - levled -.or. asressed agadnst -the -ahove” descelbed pro- . wnd. applied by 1t first upen any rensonnble costs nnd: expenses’ and attorney’s

- perty and-dnsutance peamlum while (ho. ndebiedness  secured bereby 15 I éxces. of S0¢p . fets necessarily ‘patd or: Incurred “hy tha heneficiary. - sioh
‘of. the lesser of the orlginal: purchase price paid ‘by-the grantor 8t the time thy loan way' b“'i‘"“‘ M)D!ltd up.nn H:cklfldcbtlc ness wecured b
mado._or the' henefichury’s urighial , appraisal value..of the “property at the: time -tire.. loan ;‘L L6 own '-"li’“’.““i' '-? h axe ““lf‘ actions and'ex
Yan mudo, geantor, whi .piy :to - the- beneflcliry - in* addition fo . the mouthly payments. of -~ D¢ "“t“““""y Inobtalning such compensation,” promptly. upon . the b
rinelnal “and - Interest -nayable under . e’ ternts-of : the . note ‘or obligation 6o red: herehy G Fequest. I R R Lk e ; .

“-.onthe .date: Instaliments oni “prinelpal ‘and inferest Are. payable an -amount: equal - to 1713 B 2. At any-timé.and from time. to time upon’ written ‘requnat. of tha bege.
of :the - taxes, assesaments,:and. other chorges: due aml poyable with respect: to.sald nropesty. . flelary,” payment: of fa- focs and prcncntntlon'omhln deed nm? the note for-en.
within " each'succeeding 12 months -and -ais 1/30 ot the Insurance premfum nayable -with" -“dorsement’ (n’caee’ of full reconveynnce,. for canceilntion), without affecting the
respect Lo 8ald: property - within' each. suc oding  threa yeurs while this “Trust: Deed: Ig dn - lability of nny person for the payment of the Indebtedness,: th Y (a):
effectas -estimated- and’ directed. by. the enelfclary, - Benetielary - shall . pay -to" the - grantor consent (o' the mnking of any map or ) perty; (b). ng
interest on suld’ amounts“al- 2 "rate not -less than - the “highest - rate’ nuthdrized 1o - he pall’". " any”ensement or ereating . and .p2
by banks - an - thelr . open. passhook accourits minuy 374 of 10, If such:rate Is loss than or other Aagreement. affecting this deed
“40f, the rate of Interest. pakl shall b 465, Intorest. shall” be computed: en th average without warrsnty, alf Or ARy
. monthy. ‘balaney In° the nécotnt ‘andshall be pukd “guarterly. (o the "grantor. by~ erediting - anco may be deseribed - as . the c]z e
it9.the eserow account the: amount of the interest due,.® . i v ’ e the recitals” thereln of any mntters or faots ahalt be ‘concluaive i
g an : i ' truthfulness thereo!, “Tristee's fees . for any!of the services In. thls paragraph

Dadl gh e L e T o shall be $5.00; ¢

i While the grantor Iy to pay.any and all’ tuxes, ns SSRICUES and other chinges Teed - RPN . ’ ’ .
o or arsessed “agatist ‘safd  property, or any . part - thereof, * before the same Lealn Ao bear . ‘m,,”nﬂjn,,'z.: ':,‘,m{'i.',?:en'(ﬁf,?p"urﬁ'| %ﬁ,”zﬁorl:ﬁcﬂwrg;:ll“t?eas,gnl(’lcmr‘tggl"t'sryol?‘ua?‘ the
interestand ;alsn: to pay® premiumg “on’ all nsuranes: pollcies pon”sabd “property, mich pays perty. affected by this daed and . gf- miy personal property lacgtc:l thereon e( o,

ments ‘are 10 lig nfade  throngh. the-heneffelury, - a¢ dforesald; The "grantor- heceliy duthorizes arantor ahall defnult In the payment of any lndrbtad‘ncaa»aecurcd h .

(e beneflciary “to pay:.ang.and all' taxes, nssessments and othor eharges ‘Jocted ' or - dmposed - §F8 performanca of any. agrecment. heraunder, grantor. shali-have the right

against' sadd property in’the nmounts. ag shown by the 'sintementa therenf furnisiied "y - the Ject all such. rents; {satcs royalties -and nro'ﬂ%a earned ‘prior-to defau

sollector: of el “taves, “nssessments  or ‘olher clifirg il tp the insurance . premiums - becomna due . and p;.vﬂhlp‘ 'Upon any 'delAu'Ih by ' r hereunder,

Inthe nmomnts: shown' an the sateinents subwndited. by the I aiee - earelers, or- thelr - rop. flelnry: may at toy thne. without notice, either. In' peron, b agent oF by 8 re
“resentntives’ and. to- withdeaw - the sunis “which may he required from Uhe Creserve 0CONNL, 7 pafuar 16 he appolnted by “'a court, and without regard to {he‘ndcuuncy of any
Af any, established for. that purpose, The- grintor agrees In 1o event to bold the beneflelury " yoourify” or ‘tha Indehtedness hereby secured, enter upon nnd: take posséssion: of
responsifble “for fallyre - to- have: any {nsurance “writfen or- for any. losg. or damige - growing sald. property, or any part thereof, "in 118 owr name sue for. or otherwlas oollect - -
out-af-a defeet I ang--Insusance’ polley, snd' the beneflefary . hereby “Is authorlzed; b the - ithe rents, -ssuea and proflts, Including’ those. past, due -nnd ‘unpaid, - and’ apply
Tent of any loss, to” compromise and:settle with any- nsurance company “and to_apply, any " (e snme, ' Jess "costs ‘and exponses of operation and collection; ‘Inclualng roasons
 such.- Insurance recelpla “ujon. the abilgations neeured- by this - tfust deetl.” Incomputing “the | “pyip Atiorney’s: fees, upon any  indebtedness secured: hereby, - and In such order
amount. he " indehtedvess; for payment.. and t{umrr.cllm) in lull o upon . sale ot other ag nm.lyenei;c]nry may " deterinin T y 5




The entering upon and tntln,s poalenlon of uld property, tho eollccuon
of uuch renta, iseucs and profits or toe procesds of fire nnd othor anco pol-
icles or compensation or l.WMdl for any taking or damags of the pmpom. c.nd
the applicatfon or relenss thercof, as sloresnld, shali not curs or wajvo any ds~
a:" t orunotlce of detault hereunder or invalidate sny ucb done pursuasnt to

L grantor shall uotlry beneflclery fu writiog of any sate or con-
,;.3:: .lgr l:l; ﬁ' vfmz bova doacribed - proporty and furnlsh homuolnry on o
would ordinarlly be’ requlrad of & now loan applicant and shall nny bennnolnry

a service ohune

0. 'nma is of the' essenze of tull Instrument nnd upen defuult by the
grantor.in pay of any 1 nccurod hereb{ or {n perlormance of any
, .the may declaro all sums secured horeby Im-
medmel{ dus and peyable by deuvery to the trusteo of writton notice o! doilun
lon to-mell the trust property, which notice trustes ahall use to
duly filed for record. Upon of sald notice of default and it to o

<0840

nouncoment &t the tlmo fixed l&{ tho pmodlns pmonement The truaf

dellver to the pureh am‘ hls d by law, conveying

porty so soid, but without any oovenlnt or 'nrn.nt expreas or lmpllod. ho
recitels In the deed of any matters or facts aball bo conclusiya proof of the
truthlulncu thereof. Any person, oxcluding tho trusteo but Including the grantor

and the banuﬂolnry. mAay putrchoss at the aale,

hen tha Trustes lclll pursuant to the powers provided herein, the
trunteu nhnll anWn the procecds of - tho trustee's aale as follows: (1) .To
th o gale focluding the oompennt,lon

the attorney, (8) T

all persons  having recorded llens - subsequent

the trust deed as thelr interoats appear in the

order of thelr prioruy, 4; The su t)lun, 1 m{o to the grantor of the frust
decd or to his succcssor In interest sntitled such surplug,

10, ‘For any reason pcrmlmd by law, the boneficlary may from tlme to
time nppo{nb 4 AlCCossor Or auccessors lo uny trunu:o named hereln, or to any

l

the beneticlary shall deposit wlzhr{hu trustee this trust decd and all pmmluory

. notes aud documunts evidencing expenditures secured hereby, whereupon the

::g;tlﬁg& %bnlll fix- the tlme and place of sale and wlve notica thercof as then
y. low,

3 7. Atter defaulb and nny time prior to five days before the dato aset
by the Trustee. for the - Trustec's sale, the grantor..or othor pserson : 8o
rivileged may pay the entire: amount then due under this trust deed and

e obligations accured therebK (lncludlng costs and exponges actually -incurred

in" enforcing ' the terms of e obligation and $rustec’s. and. attorney's fecos
not excecding $50.00 -each): other than such portlon of the principal. es would
.mot then be. due bad no dulnun oceurred and thereby cura the default.

“After the lapeo ‘of ‘such time as mug then be required b‘y law fouowing
the reeorduuon of ‘sald notice of default and giving of sald notice of sale, the
trustee shall cell sald pmpe At. ths tlme nnd place fixed by him in sald notfce
of sale, elther as a whole ﬂ arsto parcels, and In euch order as he may de-
termine, at publio lucuon ' tha ighest bldder for cash, {n lawful money of the
Unuod Biates, payabloe at 'he timo of. sale, Trusteo m: g post)

poriion of sald propeny by publio. sunouncement a
ue and from tlmo time thoronﬂer mny postpone the lnlu by, pu llc an.

appolntment and without con.
veyance {o uw Auccu.uor trustee, the law:r nhnll be veated with all title, powers
nnd duties oanlerrod upon any trusico hicreln named or appolntid hereunder, Each

shall bo made by written fnetrument cxecuv,ed
by the beneflclary, comnlnlnr roference {0 this trust deed and place . of
record, which, when recorded In the office of the county clerk or recorder of the
sounty or countles in which the property is munud, shall be concluslve proot ot
proper appointment of - the -successor -irustec.

11, Trustee accepts this trust when' thln deed, duly executed and. ncknow-
ledged ts mado.a publlo record, ng Frovldcd by Jaw, The trustoo is not obllgazed
to uotllf{ any party hereto of pending sale under:any other deed. of trust or of
any actlon or. proceeding In which thc grantor, beneficiury or trustec shall be a
party. unless ‘such. actfon or, proceeding s brought by the trustee.

12. This deed applles to, inures to the beneflt of, and binds ‘all partfes
horeto. thelr. heirs, 'legatees duvlneu. administrators, executors, auccessors and
assigns, - The term “heneficlary’ - shall mean- the holder and. owner, - Including
tedgee, -of . the note sccured herehy,. whether or not named . as a beneficiary
erein. ‘In construing this deed and whenever. the context so requirea, the mude
culine gender includes the femlnine nnd/ar neuter, .and the singular number In.
cludes the plurnl.

IN WITNESS WHEREOF said grantor hcts hereunto get his hand and seal the day cmd year first- above written.

ksm'ralos' OREGON - S
o ,?3?” Lo
gﬁmvn that on_this day of

RN / ’

December

*m* o o PR ) BT o

“ Notary Public for Orogon s pres
My ‘commission’ expires: 11"'12 “'78/

Gmntor LABEL

O
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION .
; p Beneiidcuy
A“eA Recordlng Relum T
FIHST FEDERAL: SAVINGS
w540 Madn St :
“Klamath Falls, Oregon ,

(DON'T USE THIS
BPACE: REBERVED .
. FOR  RECORDING -
IN ‘COUN-
TIES WHERE
USED.)

STATE OF OREGON 5.
'Cour;ty of Klemath ss.

I cemiy that  the within instrument
was tecelved. for record: on the ....30th
day of . BRCEHBER 19.76.,°

.o'clock M.; and recorded
on page ....20909
Record . of Mortqaqes of said County

" Witness my hcmd cmd seal of County
afﬁxed

MI mz _
.County Clerk
Ry :

WD,

CFEE$ 6,00

'REQUEST FOR FULL RECONVEYANCE |
‘1'93 bo”uaod‘onlyy whon ‘oliuqauoﬁs have beon: pald,

K

V'TO. Wﬂliam Gcmonq i Tmsleo

Tho undornlqned 15 ‘the legul owner tmd holder of all lndobtodness sncuxad by iho foregoing’ trust deed. All sums socured by eald trust’ dood
'huva been fully pald and satisfied. You hareby ate. dlmctod o’ p(rymenl ‘o you of any sums owing.to you under the terms of sald trust deod or

pursuant to_slalufo,"to’ candel all; ev! of ind

d by sald ‘trust deed (which are dellvered to you herewith togather with sald

- frust doed) cmd to roconvoy, without wur:cmty, fo lho parﬂas desiqnatod by the terms of sald trust doad tho estaio now hald by you under tha

sumo.




