FGRM No, 861-—Oregon Trust Ducd Sorloi—TRUSY DEED,

LR T €y

THIS TRUST DEED, made this
.-.d.. BRUGE_OWENS and_
... WILLIAM L. SISEMORE 2

and ... WILSON J. WADE

and. BERTHA' L, WAD

in...:Klamath., . .

ginning at beginning of
is marked with an iron

Easterly corner of Lot
City of Klamath' Falls,

of the County Clerk of Klamath Count i

said tract of real property, S. 58°08' w
§3%0; V380t 0f cxeal pro ; thénce N.

Lot 1* Block 8 to.a one’inch iron pipe at the
19°28738" £, 781.79 feet to a

the same Eoint of
lpe located on

Oregon as shown on the

acres,. fore or

aforesaid tract of
PAchL'II: Lots 6,

less, S :
8 ‘and the East:.10.feet
Klamath: County,

7
ty‘of‘Klamatﬁ.Falls,

P

‘together with all' and singular the i h
‘ how or. herealter appertaining,
tion with said real estate;
R FOR THE

..Lhousand,,..an

ﬁd and wife

Falls, Oregon, vacate
being particularly described as follows:

1. the Westerly
» Block 7 of aforesaid vazated

Oregon; thence followin
QSEOO

onehalf inch iron pipe onthe North boundary. of  sa
rtyogistant 80.00 feet Westerly from the Northeéggsgogner thereof; thence N, 89°

feet to said Northeast:-corner; thence. S.
’real property to the point of beginning, containing:

er ¢,
and the rents, ‘issues’ and prqitts thereot

" 19.,‘7,.6.4, between

.......... weenniiin, as. Grantor,
e e, » as Trustes,
O ...+ as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the. property
R County, Oregon, described as:

" A parcel of -land lying within tha
d Records of Klamath County, Or
Ez of Section 20, Township® 38

Y
ddi being also a portion of Eldorado
S Vacated by Ordihgnca Hoothsdorade,

the above tract of real roperty which. point
boundary of Lexington Avenue at' the mos
Eldorado Heights Addition to the
official plat thereof on file at the office
along the boundary of afore
feet, N. 31°51'30" W. 518,90 feet and N.
120,00 feet along the Easterly boundary of
most Northeasterly corner thereof;  thence N,
said ‘tract of

1237.30 feet ‘along the

of- Lot 9:'in Block‘4,‘Mountaianiew Addition
O;egon,g,‘. : . o

and appurfenpncés and all other rights thereunto belonging or in anywise

and all tixtures now or hereafter attached to or used in’'connec-

.Dollars,: with : interest.

fl{fégig;&%SECURmG PERFgR%ﬂSS o_f 'ei‘z:h‘ﬂérienleni oigrqntor herein'ccngdined and paymerit of the .

sum of ..
" thereon according to the torms
tinal payment of principal and interest hereof,
©i  The date.of maturity of the debt socured by
" becomes due and payable,
. sold,” conveyed, assigned or alienated by ithe: trustor,

The above described real prbpertx s & is

Toprotect the security of this trust deed, grantor agdrees:
: 1, To. protect, preserve. and . maintain said ' property - in - good condition
and_ repair; not to remove or demolish any -building. or -improvement thereon;
'not'to commit or permit any waste of said property, .. -
pr 2. To complete or. restore promptly and..in’ good. and- workmanlike
y-building or. improvement . which may . be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred {herelor, - : -
. 23, Ta'comply “with' all laws, "ordinances, regulations, covenants, condi.
".‘itionsand restrictiona allecting said 'property; it the beneliciary 8o requests, to
join in’ ind such I ing .at. pursuant to the Unilorm Commer~
cial Codle, .as" the "beneliciary wnay require
proper “public:oflice -or offices,” as” well -as the' cost of -all "lien. searches
by [l'.lil_'lg oflicers or - hing ies a8 ‘may 'be :d desi by the:
orie ! B : . -l

ary, s e o et
4.” T'o' provide ‘and tirt 'y on the building
r herealter lerected on the' aaid premise:‘njuins! loss or damage by fire

ot or b { of ¥
it o e, AP el gy e i £ (3 Yol 1

), 2 to the 'y, with . loss P
'po)icid;' ol insurarice  shall be  delivered ‘to the ' beneficiary “as

soon’ as’ insured;

ast filfeen days prior. to.tha
t ildings,
. The amount
{ ] v may he applied by bereli
“eiary upon: any ‘indebtedness’ secured hereby “and 'in’stch order. as beneficiary
‘may. determine,

' not cure:or waive X
i, act’ done "pursuant fo such notice, :
~e 'S, " To-keep. said; premises free
“ taxes, assessments and other charges’ that may . bo Jovied or assessed..u,
v againgt unidjpmpcrty-,bolore;any part "ol 'such ‘taxes, assessments an
charges becoms ' past  due or. delinquent and prompily
*to *beneliciary," s !
moenfs, - insuranco - premiums,
by direct - payment . or - by B f B
make such payment, beneliciary, may, al_ils. option,

any’ default or notice_ol default

providing Leneliciary with' funds with - which :fo
mako payment thereof,

- héreby,“todether with- the obligations  described. in paradraphs 6 .and: 7 ol this
i trust deed, shall'be' added. fo and. become a part. of. the debt sccured by 'this
“frust ‘deed, ‘without ‘'waiver .of any “rights arising ‘Irom breach “of-any of ‘the
7% covenants  heveol and. for! wch ‘paymenta, -wih interest ax afaresaid,- the: prop:
erty: hereinbelore "described,: -as-‘well as, the . drantor, " shall be_ bound. to. ¢ he

of ‘a’promissory note of. sven date herewith, payable to beneticiary or order. and made by grantor, the

it not sooner paid, to” be due and payable 8

this instrumient is .the

In the event the ‘within described property,-or any part thereof, or any-interest therein is sold, agreed to bo
all’ obligations - socured by this instrument, irrespective of the maturity dates ex- -

pressed therein, and at the option of the holder thersns, upon dermand, .

E not.(state which)

and to pay for filing same in: the .
made -

& tictary may defermine.
tothe latter; all’"

if the 'grantor :shall lail for any reason ' fo procure any such’ insurance and {o .

or.at;option. o benoliciary. the entire amount 20 collected, or
any. pact-theeeol,’ may. be -released  to grantor. Such application or.release shall -
hereunder or‘inwzlitlmg any.:

from 'construction llens: and {o pay all

on or
other.
doliver’ receipts  therefor
ould “the: grantor lail to make payment of any faxes, nssess- "
liens or ather chardes” payable by grantor;. either:

and ‘the ‘amount 8o paid, with' interest: nt the rate set forth in the note ‘secured-

December. 1
on which the tinal installment of said note

sireieey 19000

date, stated above,

shall become Immediately. due. and payable. J
currently. used for agricultural, t:'mbqr or grazing purposes.

(a) consent to the making of any ‘map‘or plat of said property; {b) join in
grnntmp any easement or ereating any restriction thereon; (c) join in.any
subordination or -other agreement, allecting this deed or the lien or chargde
thereol; (d) reconvey, without warranty, all or any part of the property, The .
Arantee meany reconveyance . may. be'. described as the "person. or .persons
legally entitled thereto,” and the recitals thero'n of any ‘mafters or. lacts shall '
. be conclusive proot . of the truthtulness thereof, Trustee’s fees dor- any of the
services mentioned in this paragraph shall ba not less than $5. A
) ]0. Upon any delault by grantor hereunder, beneliciary ‘may at ‘dny,
- timo- without notice, . either' in person,. by agent or: by a . recelver: to be ap-
poinged by a.court, and without redard - to the adequacy of any security for
«the indebiedness hereby fccured, enter  upon and take possession " of “said prop<
- erty or any ‘part . thereod, in its own name.sue or otherwise collect': the rents,
issues and profits,. including thoss past due and ‘unpaid, and apply the same, -
Ir.-ss_ costs and expenses. of operation and collection, including reasonable “atfor.
ney's fees upon any indebtedness secured hereby, and in such order as benc-

oo 11 The ontering * upon  and -taking . possession of  said property, the
‘collection. of ‘such rents, issues and profits, ‘or : the proceeds of tire and other
Insurance ‘policies or compersation’. or mvards lor any' taking or damagé ol the
.praperty,-and tho application or release thercol-asy aloresaid, shall not cure. or
waive any: delauil or  notice, ot 'default hereunder or’ invalidate any sct done

. pursuant fo such notice. . :

12.. Upgn delault’ by ‘grantor -in payment ol any - indebtedness secured
n his performance of anyagreement 'hereunder, the beneliciary may
8 sums aecured hereby immediately. due and payable, In such an cvent
.and il the above described -real property..is currently used lor agriculiural,
stimber or. grazing purposes, the beneliciary ‘may proceed to foreclose this frust
deed . in equity, ‘as a.mortdade in’' the -manner . provided by law lor: mortgage -
lqrecla:urns. Ho ‘it said real property is. not so currently used, the bene- N
Jidiciary. at: his ‘election ‘may..proceed. 10 loreclose’ this trust deed in equity as, a
“'mortgade ‘or  direct the trustee (o foreclose this. trust. deed b advertisement
and: sale, In the :Intter. event the benelicinry! or !Im‘trustemsfl;" execite and.
in written notice of “delault and his o, : .
roperty fo. satisty the obligations secured hareby, where-:
‘upon the trustee. shall fix the time and place of sale, dive notice thercol s then "
‘zequired by, law. and procesd io foreclose this trust deed. inthe’ manner pro-
vided in. ORS 86.740 o 86,795, " DNy TR . As
;1o X3, Should the beneliciary. elect. to foreclose' by advertisement and eale
then alter: default at -any- time priozr. to: five \days belore-the . date sed by the
trustec  for the ‘irustee’s 4ale, "the grantor. or other person 3o privileged by.
ORS 86.760, ‘may'.pay fo the benelici 'y or his $-in interest, respec-
tively, the entire amount then due.undor the-terms ol the trust deed and . the
ab'ligagian' secured “thereby - Cincluding costs -and expenses actually incurred in-

same extent’ ‘that they' are bound: .’pxl' l:llc‘ payment of  the ein
3

I her
described,: "and “all such (s :aha Y, du‘c'nndr'pz_:yablc;with
ut notice,” and .the nonpayment - thersol shall, at the ‘Dption of ‘the beneliciary,
“render: all sums. securce by this ‘frust . deed immediately’ due and. payable and
constitute a-breach of this trust: deed. " PR e s
T 6.2 T pay:all costs, {écn: dnd

L1 ) S
expenses of this frust inclu
earchiny’ we,
ion.with ur'in g
incurred, . 5
Lo 700 T0 appear infand . delond. an, 7
.. allect - the sccur!;y 7ights or. powers ol beneliciary-or - trustee; and - in any - suit,.
.-action’ or proceeding. in which the beneliciary ‘cr trustee may. appear,

2 any. suit” for the: {oreclostire "ot this "deed, to™ ‘all

cluding :evi { ¥ithe' h

amount . of ‘attorney's’ fess. mentioned.. in " th

and “trustee’s and ‘n‘rtcmny’a'

dn :
fees zictuu]l;i

ng the' cost'
3.:the other: costs 'lqnd* expanses of . the trustes. incurred
Pt K ey

‘action.or. proceed 8. pucporting.fo, |

he ‘obligation: and - trustee’s and attoiney's fees not ex-:
r. than such portion of ‘the principal as would not: then
occurred, and  thereby cure . the Je’lnult. in.which' ovent,
. all foreclosuire” 89 shail be' dismissed by ‘the trustee, Ve DL
st I Otherwise,- the sale shall be held on the date nard af. the fime and -
. place designated: in the notice ‘of sale. The trustee may ‘scll said: property - either:
n.one: parcol” or “in”separafo “parcels’and . shall sellthe 'parcel or patsels at

bo due had no

deta ult

:"auction to the Lighest bidder: for-cash, payable . at the time of ‘sale, Trustce .

shall deliver’ €0 - the . purchaser. its ieed in/ form ny required by law .conveying '

the property so sold, " but without ‘any covenant. or warranty, express’ or ime

plied. The recitals in the decd of any:mattees of fact shall be conclusive proot

! the. truthiulncss thereol.” Any. person,. excluding - the frustee, but including

grantor and beneliciary, may purchase at the sale, .. U A
215 When trustee. sells pursuant 10! tho . powera provided heroin,” tr

al'm_l'I, appll’y. thovpmcecds‘olienle o payment :of (1) the expenses:of “zale, :

ind g f

fixed by the trial court and in the “event of an appeal from” any. jud, o
décres. of [ the trial ‘caur,:i' ‘grantor 'h;:r,fher‘ ,agru: :fo ' pay such''sum-as . the .ap.
3 /a8, the  benelici

* pellate .cour? . shall: adjudde..
noy's-lees: on'"such-appeal., T
oL TE S mutually dgreed that

Ca s 80 Initke: ovent thatany portion or. all; o
under.the right of emi o in {

mi;'!‘ ;iropgr{y hall be taken
or ton, benel,
“nrightys il it ‘30 . elects, “to'irequire that' all or ‘any’ portion-cf the

'y ahall-have the
monies payable

y's or: {rustee's “attor~
i . Gl deed ag thelr inferests’ may appear. inthe order. of heir. priority and . (4), the +

1) ol the frustee and 'n: feasonabla icharde by trustee (3
atlorney,'’(2) " to. the obligation - secured by :the frust:deed, (3) to all pérsons
having recorded :liens _su. sequent. 1o the “interest ol the. trustes in- the trust’
<surplus, il* any, ‘to" the for: of to’ his surc

essor . in’ es “entitled to such

by. law, ‘b v imay’ from " time fo |
rusiee named: herein or- fo any

a8, compensation. for. such’ taking, which are in jexcess of the: it reqiired
{o ipay - 8ll .rensonabla . costs,” ‘expenses:and anrmEr'a,lecs‘ necessarily - paid or
curred - by grantor “in such proceedings, “shall: be'. paid’ to+ beneliciary and
applied by it. first upon any le'costs and “ex
Loth 'in :the- trial: nnd iy, p: d o e
ticiary -in" such - proceedirgs, r baiance applied ;. upon ,the -indebtednes,
secured; herebyi and  drantor’ adroed, at its:own’ expense;’ to tako suzh “actions
and eoxecute ‘such instruments - as ” shall- be “necessary in obtaining ‘such . com.
‘pensation,” iramptly ‘upon bcneh’clartv,'a requast, Sl e g
e S me and {rom 'time (o time .upon. written: reqirest .of
= Helary,* paymont. of its “lees: and presontation .of . this deed - and” the nofe for
‘endorsoment. (in case. of full r vay fi )i without allec

“rinstrument by b g
o and - its . place . of:. record,’ which,. ‘

Benes.
bl

8, {or. 5
the:Jiability ot any ‘person’ for fhe’ppymc;nl ol .the i‘n/debriec‘ln 2,7 brustes: mg;’ X

: 81>
d- Borounder,  Upon such appointment,”.and  without =
he. Iaftec shall be vested with ail title,
- frustee hereln' named " or' appointed
bstitirtion  shall Le ‘made by- written”
roleronce fo: this trust . deed
inthe ollice of the County: :
- Clerk o 'Recorder -of the' county or counties in which ' the. property -is situated, .
shall : be conclusive prool ‘of . proper. intment .ot ihe ‘trusteq, i
son AT Trustes - accepes this: trust whon: this deed, - duly. : executod and |
acknowledged. is, mads a i
ated o notily any ;o
0

: hereunder. Enc: i
e LSuIsLiL

’NOTE:'Ihu Trust Deed At p}ovlde_f"hat0ha";!rﬂu=veo, hersunder must bé ¢
or 10vings - and  Idan assoclation authofize
<property of this state, its"sub

‘hor'un:'c:;,loinpy, “Who “act]

d 10 ‘da- businese under the “Jaws of Orsgon -or.ihe " United ‘Slates; . & titlo
diarles, affillates, agents ar. branchet; ‘or the’ Unjled Statas or
DA i Hy C A

‘an ‘u'ctlvéfhen:ﬁ:ar;‘bf 1h6; O,r.c'gen Smmaor,v' :ybnnkv. i
Insuronce  company authorized fo Insura- 4t
any. ogency ‘thareof,. " . oo o DT . :




&,
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R I S T i WG

- The grantor. covenants and ‘agrees to and with the beneficiary and those clainﬁng under him, that he is law- -
tully seized. in fee siniple of said described real property and has a valid, unecncumbered fiile thereto ;3 :PROVIDED,
HOWEVER, Parcel II herein is subject to a prior Truét Deed to First Federal Savings & Loai
Assoclation of Klamath Talls, to which this Trust Deed is second and Junior, :

: mid that he will whrmnt.and forever defend the samoe agaibst all persdns whomsoever,

*SPECIAL INSTRUCTIONS - See Exhibit A attached and made a part hereof.

-The grantor warréntu that the prozeeds of the loan representsd by the above described note and this truat deed are: .
(a)* primarily for grantor's porsonnl, tamily, housshold os agricultural purposes (ses Important Notice below),
(b) : for an organization; or (oven if grantor Is a natural porson) are for business or commercial purposes other than agricultural

purpoees. . S .

.. Thia deed applles to, inures to the benotit of and binds ali partion horeto, tholr hoeirs, logatees, devizess, administrators, execu-

fors, personal representatives, successors and assigna. The torm benelticlary shall mean tihe holder and owner, including pledgee, of the

contract secured heroby, whether.or not named as a beneliciary herein, In constrizing ‘this deed and whenever the context so requires, the
: line gender includes the feminine and the neuter, and the singular number includes the plural, | - ’

AN WI TNESS WHEREOF, said grantor has hereurito set his hand the day d‘n’d, ?éar tirst above written,

~* IMPORTANT NOTICE: Delato, by lining .out, whichever warranty {a} or.(b) is
not “applicable;. If ‘warranty, {a) is pplicable .and the beneficlary is a credifor
or. such word: i3 defined : in the Truth-in-landing:‘Act and Regutation . Z, the .
beneficiary - MUST  comply with ‘the': Act .and - Regulation by making required.
disclosuros; for this purpose; If this instrumont I3 to be « FIRST lien to' finance
~the _purchase. of ‘o' dwelling, use . Stavens-Ness Form :No. ‘1305 or oquivalent;
if this:instrument is: NOT to be a first len, use:Stevens-Ness Form No. 1306, or -
equivalent. . If compliance _with: the: Act not’ required, ‘disregard this “notice.

ll‘l ﬂu“nigncr of the ‘above s o corporation; 5 ' P : P
ute the form of acknowledament ‘oppesite.). . o e : .
: l o oy : . - |ORS - 93.490)

STATE'OF OREGON, - == it ) |  STATE OF OREGON, County of........:

Personally “appeared

O pareninlly itod . the above named. ... - e iwvho, being duly sworn,
i Personally. f’P‘,".",,ed Fe above named., each for himselt and -not.one for the other, did say that. the former.is the

e wens. -Marie:Qwen : S
Bruce _QK \eﬂS a#d Mar o QOwr e sl president and {hat vthe,lm‘ter is the

Lsecretary. of...

N : T Serreesuas J . . o -, A _corporation,
d ‘the oregoing instru- . | and that the seal alfixed to the foregoing instrument is the corporate seal
Solunta ot and deed. - of said corporation n‘nd that said {ns!rumenf was signed and sealed in be-
vo nl v a tan\’ d”; - half of:said corporation by authority of its board of directors; and each of

them ~.acknowledge ,; said instrument to be its voluntary act and  deed,
. “ Before me: ; S e .

o SRS e e e e e
‘N‘tary“}}"uv,_\!éc {PI’."Q‘:"@," e i i o Notary Public-for Oregon - ! ERE © “SEAL)
My "‘,"."”’{ﬂ"f"? explres:. . EPR LMy ‘(:or’nm:f&ivion expire's'." " ' ! S Lo

uistri:‘-
d:on ‘the =

récor
id County..

and. seal ':of‘:

within

tand -
X

s’of‘éa

%
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Record of Mortga
“thy

s

£y that the
,:Wimess B
“County affived/

i

?
N

I
ment was. rec

.cér

ceived ‘for r
7
ge
"SnyE‘I!S-NE.SS L\AW rUD, €O, RORTLAND. OREZ, - oy v

! as file numbe

gal:owner and: holdor of all'indebtedness tacitred by ths foradoing trust. desd.” All wsumy; secured by wald
: paid.and satisfied. You heieby are dircitad, on payment £6' yau of any.sums owing to you under ‘e torms of
it fo statirto) 1o cancel all! evidencay of iridehtednoss  sscured By sald. friiat desd (which ars dolivered ‘o you
id trust deod ) and.: to roconvey, withoué warranty, to’ the. partios designated by the torma'of anid. trust deed tho;
; ' Y Mail'récoriveyance and do S s e ~




~a slightly different description than the above,
4 0£ Parcel No. I on the following conditions:

‘1(1)"Tha;‘the new

a(Z)‘”Thé«Size:and,Value of the

‘a‘pl"q oAy
o
SPECIAL CONDITIONS

It 'is understood and agreed that the property described within shall not
become subject to any liens or encumbrances that would have any interest
superior to that of the beneficiary, R

When the balance of the promissory note has been reduced to $30,000.00,

and so long as Parcel II of the real property is subject to the lien of
this Trust Deed, beneficiary shall execute a request for-a partial re-
conveyance of Parcel I and shall deliver it to.the trustee.

If the real property described as Parcel IT is sold,
the obligation secured thereby shall not be assumed b
Parcel II. 1If, upon the sale of Parcel II, Parcel I is still subject to
this Trust Deed. upon payment of a suni sufficient to reduce the .principal
balance of the pPromissory note to-$30,000.00 beneficiary shall execute a
‘request. for partial reconveyance of Parcel II and deliver it to the .
trustee, 'If upon the salevof‘Parcek II, Parcel I is
this‘Trust-Deed, the full balance,of'principal and din

the Trust Deed and
y. the purchaser of

sory note shall become‘immediately_due and payable.

It is further understood and agreed that Grantor

No.. I and that.the replat of the above-described Parcel No. 'I might have

Beneficiary agrees to

accept ‘a ‘new.Trust Deed covering the property as. described in the replat

Trust Deed shall be a first Trust Deed on all of the
‘Property; ‘ : o ‘ S

property. covered by the replatted des-
.eription shall be the -same .or greater than' the original property
described-inkthisvTrust_Deed. i .

.. Exhibit A

FTATE OF OREGON; COUNTY OF WiAmaTs; s

I

ﬁﬁsg;égﬁbdayoffﬁfember'

B 6 12 . §

: o ——e—— A, ‘19.“:7_ a.‘?m o'elock M ane
) kdy recorded In Yo, . M6 Mortgages . . - an Pageeo220
,J/W i . PR Wn D, MlLNE,_‘Cdu_nry, Clerk

’$é§'$6.QO

intends ‘to feplat Parcel

e
Qi




