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T NoTE AND. MORTGAGE zﬁk“g“’mmm
STEVEN R. THOMAS and JULJEANNE K. TI’IOMAS, husband and wife

mortgugcs to tho STATE or OREGON. rcpresemed nnd ucung by the Director of Veterdns' Aﬂnlrs, puisuant o ORB 407,030, ‘the lollow-
hg deuc bud rcnl proporty loculnd ln tha Etate of Or-econ nnd County ot e XA ﬂmﬂfh

The‘ outhweaterl 21-2/5 fect” of Lot 1 and the‘Nor;Eheasterly 21—-2/3 , s
< Lot :’é An Hlock: 6g of- I\t{chola ‘Adition to 'the City of Klamath Fells, a ord:h;g
10 the official plat’ thereof on file in the ‘office of the Gourrby Clerk of

VV7QKLama’ch*County, Qregon, more particularly described. as :f.‘ollow's.

’.Be' nning at-a oi*xt on the Northwesberly 1::.ne of Tincoln: Street 173—1/3 i‘eet%r'
'Nﬁﬁher;.l? alongp'bhe sald Line from the: Northeasherly line of ‘Eleventh Strest;::
thence ‘contimuing: Northeasterly along said line of Iincoln Street & distance’
of: 1+3-l/3 ‘feet; thence Northwesterly at right sngles to ILincoln Street:a dig~
"‘nance '0f 120" ‘feel - thence: Southwesterly parallel with Iincoln Street 8 d:z.stance‘
‘of 43—1/3 ‘feet; thence Southeasberly at r:.ght angles to Ia.ncoln Street a d:!.s- :

t ﬁgther with the. tcnements herlditamentu, rmhtu prlvﬂeaeu and appunenances 1ncludin roads nnd easemenu uaed in connectlon
mises; electric wlr!ns and furnace an heating system. water. heaters,: fuel storn{e receptacle: 1 R

venmstlng. wutcr and -irrigating sys-tems- screrns. doorx. window shades” and blinds, shutters' cabinets, built-ins, - lincleums: and - floor

coverings, built-in ‘stoves. ovens, electric:sinks,-air. conditioners,’ refrigerators, treezers. dlshwashem' and all fixtures now or herenﬂ.er

instailed In or on the premises;. and any shrubbery, flora, or timber: now growing or:hereafter planted or.!growing. thereon; and any. -

;. replacements of any. one or more o the i‘oregoing (temx in whole or'in part, a t whlch nre hcreby declared to be Appurtenanﬁ to the

land, and:all of the rent.s issues. and . pro: lts of: the mortgnged pro perty. .

Dbham

~bercent per anm ....ii such’ time as a
S Al rent interest Tate: i established pursuant to ORS 407.072 principul and interest to be pald in lnwhﬂ money ot the United
'8 “ tes: at the of!ice ot'the Direcwt oQVVcterans' A{iaim 1n Salem. Orcgo a8’ touows-~

",.. or, bﬂlore thrnarv 1‘§ 1077 i nd §. 1,05...00 on.‘.the...f“

of! a_ch..mnan e ther tter, plus....0ne: tW‘ﬂ £th nF e the ad valorem taxes for each)iy

successive year on. the Premises descrlbed in’ the mortgage. and continulng untll thc tull int of the pri _, 2 ,lntereut v
and advances shall be lly pald, such payments to be applied Z2irat as interest on the bal the r .

, prlnclp al
The‘due dnte ot the last paymen?. shall be on or be!ore ) Janu'ary 15 1997

L5 I the event of trans!er of ownemhlp of ‘the nremlsea or nny gart thereol. I will contln
the. balance shall draw . Interest as prescribed:by. ORS 407, 070 i ate of 5 nsf:

The thortga venants that lo.owns, the [.remtses An fee nimple, ‘has good right to mortnane name. that ‘the’ premlsen are. free .
rom’ encumbrance, that he will warrant’ und de nd isame . forever a aina he claims and demunds ‘of nn personn whnmsosver. and this |
ovenant ‘ghnll noc be extinguished. by {i but - shall run Wit lan §

R D X :

Not'ta: permif. bu ﬂdin 2 ia" beeoing \}ncnnt or i not to : or demolishment of nny bull'unuu
:provements’ now: ar.merez ter: exinting L ep’ same - in sood re 40, Pt lthln a. reaaonnble B!
. accordancewith a Zreems the parties. here : b 5 s

tkdap’ all b uriceasingly . Insiiréd duting ‘the ‘of the; aga, . against 1658 by uch’ pthar d :
B o Wit e s i s e Hoeth 8 ol VI i o 2
rece showing ‘payment  in of - all. premiums; guc! ance: H

01 anc wsh 11 be: p pt ln\lo? pbymthe mortgago in c:? LB o toreu sure unm the ‘period - of rodompglon explreu ;




0, Mortgngee shall be entitled to &l \ages recetved undcr right of’ emln nt domaln, or for’ any sucumy volun~ :
: tnrlly mleased. same;to. be uppned upon tho 1ndebtednosr

10 ’l'o promptly notlfy mormnge» m wrltmc o! u translor ot ownernhlp o! !hn prcmlseu or any part or Interest in same, and. to
i, furnish’ a ‘copy the instriment of transfer: to the mo rigages; o' purchasor shall pay intorest as prescribed by ORS 407,070 on
- {a!_l puymenta dul- from- the date of transfer; in all othcr mnpach this mortunue shall“remainin tull mrco nnd’ effect.
: ‘The. mortnngec ma g . in'case of default ot the mortgngcr. wrtorm samea in whole or in part and all expendltuma
made in’ 50 doing including, the em oyment of ‘an nttome{x to paguroe comgl anca with the termu of the mortﬁ?uo or.the noto shall
-draw_interest. at.the" mte prov ided”jin’ the note and: all syc y. ropayable. by the mortgnaor without
demnnd and shnll b d by ‘this: mortxase. s :

D tault 1n nny o! the covennnts m' ngrcements horcin contalned or the expsnditure of any g ortion of the loan for Purposen
other than those specified in.the application, except by writlen permission of the mortgageo. glven before the expenditure s made,
shall ceuse.the entire indebtedness at the optlon of the mnrtuuueu to bevome |mmedlmely duu and pnynbln without, notlce ond thlu
mortguge aubject to 1oreclosure.

'm X uure o! the -nortgngce to e ‘erclse any cptlons hereln m forth' will not, constuute [ wnlvcr ‘ot any Tight ', arlslng trom o
brcach of. the covanmm

ae e {5 4. the mortunnor shall bo lable for the cost of a title ncnrch, nnorncy tecs, ‘and all other costs
incurr(.d in connection wlth such toreciosure g .

? n the brench of ‘any covenant ' of ‘the mortgage, tho mormugoe ghall have the right to enter the pr take 31
colleet he rents, issues and:profits and apply. same, lcgs reasonablo costs of collectinn, upon lho Indsh ’tedncss und the mortgngce shall
hnvo the rlght to the uppolntment. oi a recelvcr to collcct snme. .

The. covenanits. and am‘cemmts heretn uhull exumd to nud be blndlng upon thc hclra. executoru, ndmin 5lrators, _nucceuorn ‘and 5
»nsslgns of the respecuve parties hereto, .

. 1t s distinctly . undemtood and nnreed that this note and mortgnxa are :ubject to tho provlnlona of. Anlcle XI-4 ot the Oregon
Conutlzuuon, ORS . 407.010 to 407.210 and F subsequent amendments theroto: and: to all- rules and . re ulntlonn whlch have been
sucd ‘or, may herentter bc isnued by the D rector of Votemns Affalrs puraunnt 1o the provla!ona of ORS-407.020. -

WORDS 'rhe mnscullno ahnll bo deemed to lnclude tho 1eihlnlne. nnd the alnuulnr the plura] where such connotntlons ure
. uppucnble hereln : -

(Seal)

, s'm'm oz- OREGON. ,
Klamath

Caunty of

S ¢ cerm’y that the wlthln wan received nnd duly recorded by me in’ ; Kl%ﬁth evioonerii Lounty Becards Book o! Mortgagen.

Klumath Cm,,,.,




