B A S

C {R-ase e

martgagen to. the BTATE OF OREGON, representad and acting by. the Director of Vetcran " \itaia ‘piirauint 1o ORS 407,030; the toltow.
{ng describedireal propery locdtod I the Stats of Oregon“and County of .. Klamath..® o : g
 Beglnning at the Northeastfcorner of the SENE} of Sectdon 7, Township 39
~South, Range 9.East of the Willamette Meridian; thence West ‘elong the North'
" Line of the SENE} of said Section, Township and Range to a point which s 5U0 7
feet East' of the Northwest corner of said SE}NE}; thence South along the'West -
ine of that parcel of land described in Deed to Klamath Forest Protective ™
.Association, which deed is recorded in Volume 173 at page 521, Deed Records = ' |
‘of Klamath County, Cregon, 662,55 feet to a point; thence South 89° 203% East
to:a point on-the Northwesterly right of wey line of the Ashlend-Klamath: Falls
Highway, as the: same is now located and’ constructed; thence_l\'orbheasberlykal..qng.
iisald right’ of way line to its intersection with: the East line of said Section 7;
“thence_ North slong said East Line Lo the point. of beginning, being a portion of
| the SERNBY of Section 7, Township 39 South, Range 9 East of the W lamette il
'EXCEPT that portion of the above descr bed property conveyed by Iillian G.:
‘Mann, &, widow, to the State of Oregon, by and through 'its Stete Highway .
.Commission, dated February 25, 1957, recorded February 28, g
90 at: page 120, Deed Records of: Klamath County,

‘ EXCEPTTNGthat tract of land approp.x;létec‘in:’bj the State of Oregon.

.carrected - judgment . order filed in Suit No. 68-1 L on October 14; ,1968

- hertdi » :Tights, privildges, - and appurtenances including roads and easements '3 : )

remises;: electric wiring - fixtures; 1umace‘,and heat|; " tem, . wals rs, - fucl “storage recepggglem onnection B

‘water and irrigating syst ns, doors; window .shades -and .- blinds, shutters; cabinets, buflt-ins, “linoleums - and floor

built-In: stoves; ovens, e inks, - air conditloners; ‘refrigerators, freezers, dishwashers;. and all fixtures now .or hereafter’

1le: vIn or on-the:premises; and. an. shrubbery, ‘flors, -or- timber -now growing or. hereafter pianted .or’growing thereon; ‘and any -
repiacements of any.one or more o; the foregolng {tems, in whole or-in part,”all of which are hercby declared to be appurtenant to:.the
‘land, and all iof the.rents,,i.ssuea.fgmd rofits e mortgaged pro perty; - R : P R ey Ve

to secure the puyment of .Thirty Five.tho g‘nn‘nr‘l» and.no/1 00==:

..+ initial’ disbu éem‘eng, by the“Sta‘tev,,bl Oregon, ' . : : I Dercent per: anhum untll ‘stch time. as a
' - different Interest rate s established pursuant’ to” ORS 407.07 principal and interest to be patd.in lawful money of ‘the United
;States ‘at the office of the Director of Veterans' Affairs.in’Salem, Oregon s’ follows: b e LT o

$.214 5005 ms ¥ .on: or. betore January. 1 54-0977. .
Jth.of..each.month 2o thy er, plus. one~twelfth.of i the nd valorem taxes for each .
"' suceessive 'year ‘on the premises ‘described in”the mortgage, dnd continuing until ‘the fuil of ‘the interest
and ‘advances zhall’ be fully. pald, such, payments. to be.applied firat as interest on-the unpald balance, the remainder on'the

“In the event of franster. of ownership of' tha 1 any vart thereot, I wiil continiue to e liable for payme
alance shall-draw. |, P ribed: by, 70,fr?m nte . of such. transfer,..: > . : 7 "

781l or dny- part ot thc;‘/onn ai‘any: time without penalty.

~'i'The Mortgdgor covenants that he owna tha premises, in fes pimplo. has. cod right ‘te miort oge. same, that the premises are. fres.
- from’ encumbrance; fhat’he will wnrrant'andﬁdafend,nmo {orever"g ainst: u{‘e 'clalm‘ii an demur‘x{dgz of all persons eo'&f?«?é’@e"? ‘an% ft‘;ﬁ:
cevenant:ghall ‘not.b Istied .by  foreciosure, but shall run. with- the.land, ' ; G e :

Vi cupled: not-to' pormit the removal of deinolialiment sy biifl iy
‘z'o‘kcep samse In pzuou rc{mtr? complee'o,nll',conatrucuon‘ \vlthlr?—f he'x"ga‘;gz’tﬁi?” tl?‘ne‘h
madae. between the parties hereto; 2 =

of nn’y(‘ t

“pay’ sl real” prope
rest ag ‘);n};vided in tgo goteJ;

Je s thsured during {ie’ térm’ of the mortgage, agatnot 16is by 2108 ARd Sushr Sitide hazards 't
ctompany: or companies and in ‘Eu%hvnn amount aa ‘shail be wlafnetotihg) the mortyngee; 1o’ deposit with-the martgaxee
{Mucles “with recefpia; showing payment . {n. full “of 'ail premiums; all ‘such ingurance shall be made - ayable to the mortgage
o) ail ' bekept in force by the ‘mortgago . iniense of foreclosure: until ‘the period ot yedsmplion. oxpires;

B all bulldihgs” unc




78 Mortgagee shall ‘b entitled t5 all combenasiios and’ dar
o tardly released, same, to bo npplled‘upnkn the ;pdebtednens;

recetved under Fight of ‘eminént domain; ‘or’t6r any securify’ volun-

0 Not to'lease or .3 he "x;i‘qmy_l'lie's, ornny “port of ‘same, \\'r’ithou’t ‘whitten sqilt of the:r{xuftxjakéé;

10, To promptly notity mortgages in writing o At of ow, D of the premises or. any part or interest In_same, and. to
¢ "furnish a-copy of the instrument of to 'tho ‘mortgagee; . a’purchaser shall pay interest as prescribed by ORS407.070 on )
,;-All payments due from the date of transfer; in. all other reapscta thiy mortgage shiall remafn in fuil force and cffect, ,

s ’{hu mort&agee msﬁ'.rnc his option, In case of dofault of the mortgager, perform same’ in whole ‘or -in part and.all expenditures

mads {n 8o doing including the emrloymunt Of .an attorney 10 secure com. ance-with the terms of the mnn&mo:or the note.shall

draw {ntercst:at the rate’ providead 5 the note ‘and. all suc expenditures shall pa | immediately . r payable by the mortgagor without

demand:and’ ghall be' secuved by this mortgage.. .. 8 ¥ . . e . - SR .

.« Default in ‘ony of the covenants or herein talned ur the:expenditure of any gorklon of the loan for purposes
08¢ spacitied in the -application, ‘except by written permisgion. ot the mortgagee given before. the. expenditure s made,
¢ entire Indebtedness at the option of the mortgagee to becoms immediately due and payable’ without notice and this

mortgage eubject to.foreclosure, ; o i SRR : TR ‘ : PN e
: The failure of th :mortgngee to. dxercise any option, herein set: forth’ will not. constifute a’ walver ‘of any. right arising from a
breach of the covenants. e RN . el o . o i : .

' In:cage £ .18 ¢o od, the mortgagor ‘shall. be leble for the. cost of & title search; attorney fees, and.all’ other costs
incurred in connection with such foreclosure, S i ‘ : C :
"U{zon the breach of any covenant of tho mortgage, . the martgagee shall Have the right to enter ‘thé premt take possessi
collect the rents, fssues and profity and-apply same, less reasonable costs of collection, upon the indebted and- the mortgagee shall
have the right to the appointment of a recelver to.collect same, - R L LA T : : : :
.- The’covenants and agreements heretn shall extend ‘to’ an ‘be binding: upon’ the helrs, oxe: s, adminlstratcrs, st ond
assigns of .the respective parties hereto, RN T B FEREE L !
LIt 4s” distinetly: understood and agreed that ‘this note and mortgoge_are’subject: to the provisions ot Article XI-A' of ‘the Oregon
Constitution,: ORS"'407.010 'to: 407,210 ‘and an; subset} ent amendments thereto, and to all - rules and regulnﬁans\whlch have - been
+ {ssued or,mnV'herengter be 1ssued by’ the Director o. \{eterur.s"A:ln{rg pursuant to . the p:qvlslnns‘or QR 407,020, - ey
- WORDS: The masculine shall bo deemed {0’ fnelude the femin and the’ singular- the  plural’ where | such* ‘connotattons are -
" applicable herefn. et v R S EE . e - S S

' set_ their harids Gnd seals this ssd

. {Beal);

¢ Seni)

(Sealy

aq;t ,andj deed.

: VWITNESVS by hand and official ue“nl the doy and year last above written,

TSP
OFFICIAL SEAL §[
©MARY HAZEL WcCREADY
‘NO*(AVR'( PUBLIC « CALIFORMIA ?

-ty commision cunes (DLLs B STDT.

B - SOLANO COUNTY. -
MY COMMISSION EXPIRES 0CT, 4, 1077 :]
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'MORTGAGE e
o e

.. TO Department of Veterans' Aftairs

/STATE OF OREGON, .« - . . o0 e
‘ “Klamath': @ o0 . L

County of

“ 1 certity that the within ‘was recelved and duly recorded by me il ‘Kllamat?h‘ County Records, Book of Mor}tgaggs.’k,‘,

m6 wine .30 aay or ... DoCOMbET 1976 1y 1 MIENE......... county .

ording ot & i
.OF, VETERANS! AFFAIRS
ral Services; Building
73




