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“WITNESSETH: T o
ys to trustee ‘in trust; with power of salo, the property

and conve
.County, Oregon, described as:

all encumbrances except'reservations, restrictions;

DEED

B (N T e

" vol_ Tl Page_ &

- L il '19.76 bctwean‘
..., a8 Grantor,

ineny 8% Trustee,
ey A8 Beneficiary,

..Decembe

Lot 12, Block 1, Tract 1091, Lynnewood, in the City of Klamath Falls,
Klamath County, Oregon,-according to the official plat thereof on file

lamath- County,- Oregon, free of
: easements and rights-
on the land. o .

and .all other rights thereunto belonging or in anywise.

s
pur

)

together: with all end . singular the .4 ! )
.now or hereafter nppertaining, and the rents, issues and prol

tion with said real estate. : : .
FOR:THE PURPOSE.OF SECURING PERFORMANCE ..

its ther
e
Pa

cof and all lixtures now or hereafter. attached to or 'used. in connec-

of .each a

100ths

greemont . of grantor herein containied and payment” of ‘the
: Dollars, with interest

" sum of i Eight Thonsand, Ong:Hundred. 500/

thereon according t the terms of a’promissory. note’ of even dato’ h
“$inal paﬁment\’}ol principal andinterest hereot, it not: sooner,_paid, to
" The date 'of maturity of the debt secured by this instrument §
05’ due’ arid payable. In:tho event the within described: propér
y . the. grantor. without . first
g y this: inst

becom

sold, . conveyed,. assigned or: alienated. b,

then, at the beneticiary's option, all obligations secuied b
- herein, shall bocome immediately dus and payable.

erewith, payable to" eneliciary, or order .and made byl,gkaptor,.“i(ze ;
be due and: payable : Jan_ LY., . 0. 875
s the dafe, stated above, on which the tinal installment ol said riote
ty, or any part thereof, or any. interest therein is sold, ‘agreed to be
having obtained the written consent or approval of the beneticiary,
rument, . irrespective of  the ‘maturify'dntas‘ exprossed . therein, or

f, timher ;or__,' 1z "_, purposos,

":The above described real property is not gu;rqnllynu%adiiqtl :

fn)' consent. o the mnkin‘g of any ‘map or' plat oi said property; (h) vjo:'n in

‘To psotect the security. of this trust deed, granror‘.agréeé
1. Ta protect, preserve and. maintain said property -in good. 1

; not to remove or. demolish any ‘building or improvement thereon; g

mmit or permit any waate of said property. . R _‘ ;
2;"To"complete or restore “promptly -and “in: good and  workmanlike
= any building. or impr nt: which 'may ‘be constructed,” damaged . or
destroyed thereon, and pay when due all costs inctirred therefor, FRARY .
@030 To comply. with all laws, ordinances, redulations, covenants, condi-.
est(ictians nl{ecﬁng said. property; il the beneln’cial?t.‘a;o rrt;gcsts. to.

w' and rcﬁai
. no| €

tions end r

or creating any restriction thereon; (c). juin in any
adreement.: allecting this decd  or- the ‘lien: or charge
thereol;  (d) reconvey, ‘without warranty, all.or any. part of the property,” The -
“Arantee in any ' reconvsyance may  be : described a5 the 'person .o persons
Jegally ‘entitied thereto,” and the recitals therein of any matfers or. facts: shall .
be conclusive proof of the truthlulness thereol, Trustee's lees for. any of - the
services mentioned in this parageaph shall . .

bo not less than §5. R .
[0. Upen any detault 'by Arantor. hereunder, beneficiar: may at ‘any
th S notice, either:in . person,, by “a

any -
subordination or - other’

| suchfin ng : .pursuant to the: i
o Beneficiaé g’ may, require “and (o pay. for_liling same .in - the
hn woll‘ay  the' cest ‘of all lien ‘starches made.

Joinin- &
Higa lor: obfites,
£ Sor s oarchi (! ¢ deemed  desirable

“cial *Code’ nq‘\l

YT r procure’ any. such 'insurnncc“vand':(
iciary’. @it- least ‘litteen. days prior,t? lhe‘.cx‘pn-n

or - herealter: placed - on' said : buildings

‘collected ‘under: any. tire or - othér inst
clary‘upon_ any indébledness. secuted hereby -
may. determins;’:or; af'option.of b ficiary ¢
any: partitherecf, may ‘be!raleased. to -grantor,
‘hot cure ‘or ivaive any ‘delault or:notics of. def
s.act done-pursuant; to such” notic 5 AR
) ‘5.5 To  keep " said "premises ‘Iree Iro ructior Lens:and. fo Y. a.
taxes,.assessments iand  other chardes:that \may be levied or: assessed. upon or
agninst, said ; property  belore any. part: ot such’; taxes, assessrnents-and other:
chardes:bécome . past. dueior delinquent and . promptly. deliver. receipts  thérefor g
"‘to ' benaliciary; " should 'the “grantor {ail fo’ minke payment of.any. taxes,  assess-
‘ments; anurnnce"prcmiuma;’h'nn:.‘ or other qhgrgea p_ngn s
“by,~ direct | paymen ~by providing  beneficiary with lunds “with i which i to .}
Cmake > auch . payment,’ beneliclary “may, (at its option,’- make  payment -theréol, .
andthe amount 3o’ paid,’ wi erest-at the rate set:forth in ‘the'note secured
hereby, todather: with ‘the. ions described in. paragrapks 6 and -7 ol. this.
rust: deed, \shall be:added 1o and. become a part of ‘the debt secured by, this
ruist: deed, ‘without ‘waiver. ot -any' rights’ arising from " breach ol anyof the
‘covenants fiereol -and forsuch' payments;: with interest as.aloresaid, - the pro;
erty . hereinbelore  described,” ay; weil : as:.thé ; grantor; - shall . be boun. iy
same’ extent . ihat they are -botind ‘oz ;the ‘ payment ol ‘the obli erein
described, and all such payments shall ‘be' immediately’ due’ and ‘payable with-
out inotice,” and - the nonpayment. thareol. shn ..t the option of: the, beneticiar)
enélzr_gll’«sumr:sacurcdp by this: trust” deed: and 'payable and
i breach ol this (rust deed., o
6. o pay  all costs, ‘lees and  expenses’ of
“searchi as well.as the ‘other . costs and
rection: wit. blif

hs entire L
Such applications_or release:shall .
gqult hereunder or invalidate any.
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)

bla by granfor, either : .

5 ! “afent “or--by-a-receiver fo be ap.’
pointed . by, :a . cours, and.withcut regar g y:
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erty; oriany part thereol, in its
issues “and profits;. including thos.

and apply .the same;,’ )
less .costs an: of.of P e
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attor-
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e past. due- and unpaid,
ation: and ‘collection, - incly I
c35. secured -hereby, and .in such ordec aa

noy's. lees upon ‘any  in
liciary ‘may_ doter "
o d L The:

12, Upon’ y . drantor in ipayment-of ‘any.
hereby ‘or-in-his performance ol any agreement”hereunder, the beneliciary may
déciare all sums secured. hereby.i diately. due:and. payable. In auch an cvent

nd it the “above described real : property.. s .currently. used, for - agriculiural,
timber or 'drazing. purposes,: the benaficiary inny “proceed 'to [orecloss thiz trisst
sdeed. in‘equitﬁ. -8 . 'mortdage in. the. manner. provided. by'la dor mortgdage
foreclosures,” owevor it “said realpropérty:is'not- s ‘currently. tised, the bene-:

ficiary - at his el may :p 1 to. forecl this: trisst deed in eguity, ds'a .

. mortdafc or: direct  the trustesito foreclose. this trust, deed by advertisemnent
warid “sals; In'the Initee: event the. beneticiary - or. the frustes shall execute and, |
-Cause” fo -be' recorded  his' written. notice ‘of delaiilt and. his election to self the.

said . described “real . pro erly‘lofsnllsly'tha‘o'bli,eationa‘secured'hemby,*'whcfe-

upon: the trustes shall tix'the'time and ‘place of sale, give notice 'thereof as then
required by law and  proceed to" foreciose trust deed  in“the manner pro.’

vided in ORS 86,740 to R6.795, 3.5l 2" : i, T .

2 . 13...Should thie beneliciary - efect to {oreciose by advertisement: and: sale’:
then alter: default iat. any . time priorito five days belcre the date set by 1ke

rustee -Jor: the' frustee’s sole,  the . granfor .o¢ other:"person so privileded. by
RS 86,760, may. pay. to the beneliciary or’ his: in‘interest, respecs 0
tively, the entire amount. then due tnder the. termis of . the: trust deed "and. the "

obligation: secured.: thereby. (including. costs and ‘expenses’ aclually  incurred:: i

enforeing. the terms ol the chligation

‘secured-

f

and “frustee’s’ and. attorney’s fees not: ex
ceeding | $50 ) Joth ran”such portion of. the principal as would .not_then -
curred, and “thereby:cure the  delault, in . which svent
3 1iriga shall dismi: byt the frustes..
200 14 Otherwise, the sale shall be held on the date. and &t 'the time and
face, designatad’in’ the riotica ol sale. The tristes ‘may soll said property eithe:
in one..parcel.ior in"sepdrate parcels and. shnll: . tHeparcel “or 'parcels “at
auction to thae highest: bidder for’ cash, - pavable atthe:time, of -sale. Trustee
shall.'deliver .16 “the purchaser its deed in“form as:required by law “conveying
‘a0 s6ld,  but : witkout:any ‘covenant . or. warranty, expresy or im-
: afters ol fact: shall ‘be conclisive’ prool

‘action ot proceeding in which the:beneliciary. o frustéc. may: appear,
~suit “lor the': foreclosure of thix -deed," to . pay . all “tosis ‘and ‘expel o i
cluding 'evidénce: of /tltle and. (ha beneliciary’s or ‘Irustee's. nttornoy's Jeos; the
mount: ol attorney’s: Iées mentioned inthis paragraph 7. ln_all‘,ca'neg shall be
y ]

: “thercob. Any - per
antor and beniliciacy, may purchase at the sale.

rson, excluding 'tlwv frustee,” bu.‘ incledi;
15 When trustes sells’ pursi o the: powera. provided }uevr/ein.( tri

the gri :
TS ursizant ¢
,sllmll. apply.:the: proceeds. of sale'to payment oli(1):the expunses of “sale,

fixed: by the frial court and in'the event.of an appeal from an
decron. ol ‘the “trial court, drantor

Hdrther adreen’to pay such’ sum:as. the®
‘peliate court - shall adjudge s ble:ns: the  beneliciaty's. or trustee’s” attor- -,
ney's lees on ‘such appeal ool T FRE
It is mutbually agreed that:

Intho'event:that an riion
‘right. of. emi i da or

right, . il it"eo_elects, ‘{0 require that all or: an n n
as- comnpensation’ for such taking, which' arain’ excess ol ‘the amount. required
to: pay- all “reassnable costs, . expentes: and. aflorney's -fees’ neceasarily . paid or
incurred by firantor, in * such ‘‘proceedinge, shall: be ‘paid -to bormhclnry‘ and :
applied. by (it firat upon-any reasonable coste and ' cxpenyes and . atforney's loes,
both in:the trinl -and llate courtn, | ily ,mldhar incisrred. by bene~
ficiary: hi such pr and tha b applied “upon-the indebitednes
wgecured: hereby;. and ‘grantor -nfrecs, at -its own.expanse, {o- taka-sueh nctlons,
arid-'execute  such  instruments ; ad-shall. ecessaey . in: obtaining : such’.coma
pensation, promptly’ upon. benatlciar & requieats, L B LV s
Lo i 90 AL any  tima” and > fromy time to. time “iipon weilton requesf ‘of: bepe.

payment:of . ita lees. and prosentation -of . this dacd . and - the nota /.
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i obligated 10 nolity- any party_ herefo of pend

] ‘ob.the frusteo. und . a réasonable. chargo by  trustes's
dation secured by the . trust deed; (35 to. all prreons
interost ol Cthe trudted' in the /trust -
' p (4) the
10 quch

4 the neation
attorney, "(3) o 'the oblt,
having “récorded -liens. subssquent (o the
deed a3 their: inferests may appear. i’ the order: of their priority - and
surplus,. i h nio) to his successor .in infeteat entitled
surplus;’ e : o

: - by 'claw " beneli mtine o

8, 10 any teustes r. {0 any)
ereunder. Upon: sich: ", .( il t
rustce, tho latter ‘shall be: vested with all: title,
‘upan “any: frustee” hurein ‘named ar nppointed’
hereunder, - Each such - sappointment-and substitution’ shall be made. by written

L ted by B ticlary, ining. releronce. to this  trust- deed

andita: jilace ol record,: which, when ' recorded i in - the - oltice ol the=County:
Cierk or’ Recorder of - the county or countics.in which the BIongity is pitusted,
I shall. be. conclusive” proot-ol- propar . appos of (e Ctraasbed,
i AT Teustee  accepts This: trast: when - this -~ deed, duely: ‘oxecuted " and
acknowtrdied “is . made- n: piblic record” as - provided by law Trustes in ‘mot
ing nle under any other docd. ol
ich - drantor,” benoliciary “or- (ruste
g in: brought’ by truste :

For “any:reason. |

time™ny

. or
successor. trustee “nppointedh
to the:

A il
powers and _duties” conferred

frust or of ‘any action” or._proceeding 'in” whi

shall, be ‘n’* part, nfess such. action o plpcepzl}

frustar” heroundar must K&” eliher: i ol
lo businiess: under ‘the luwxh,

agents:of: branchas;’ or: the

OTE Tha “Trist Dbo&“/\ci\*pv’ﬁwéut thot - thi
¥ savings ;and. loon ; association ;authorized. to -

property -of :this” sture; ifs: sUbsidiarlas,” affiliates

of :Oregon
: United Si
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4 w:th the benefzciary and thoso clmmi”g under hzm, tlmt hu is Iaw-
‘fully aezzed in fee s:mple of smd doscnbed reul property and st a vnhd unemumbered t.tle thereto

and’ thnt Imw:ll “ki!{'e’zrrn:rztf"('i‘nd :1'5rév_orj‘dqfend t"lm'sama'against ‘all i_)q'raons whomsoever. -

The' granlor wnrmnta ‘that tho procoeds ot tho lonn rvpmaenrad by the ubovo dascrlbod note and’ this trust dood are;”
(u)v prlmnrily dor: grantor's persondl, lamily, housshold or agricultural  purposes Cuca Important Notico below), " :
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Thin dead . applies to, inures  to-the benetit of and binds all partios horoto, tholr huirs, logatocu, davmaoa, admimsrmtara axocu-
tors,” porsonal ‘representatives,: ‘successors and asalgna.,T he tacm beneliclary shall menn'the holder and . owrnes, Including plcd:}ee, of ‘the
contract aecurod hureby. whother .or no¢ as a benoliciary: hetex’n. In conatruina this deed and whonever the contexl 80 o ulrca, the
los -the fomini and t!m ncutor, nnd the singul ! cludea fhe plural,: . : :

*.IMPORTANT Nonc: omu, by llnlng ou»,‘
"ot appli }

s applicable: an
o ‘the Truth-In:Lendin
henelldary MUST :omply with',theAct ‘and’ R Y - // _/(,«&

his i Imlmmem Ts: to bo a* FIRST: lhm Yo fmuncu J a1 v
i iwelling;” use S‘ovons-Neu Form’ No.” 1305 o oqulvalan!, N Evelyn C& dwe 1
L 1f.this. instrument is NOTY:to be'a first hon, uie S' vens-Nou Form No.: 1306 ‘or e
vivalen l complianco with " the

a‘corporation
form' of Q:lmowlndnmnn' oppul'e

SRRt : i : L S . L who bamg duly awornf'
ppoared the ‘above,. prnen ) v each mise that the on'wer is the .

o Evelyn Caldwell, i

nd hat ‘the ‘seal all:xed to the Iorcgomg matrumant
jsaid r;orporanon and tha! said i

hall be ap%la:'ed grisl[y to" accumulated mtereat nnd the bal ce Io prm pul the hrst paytrant 1o
T - L

ua;ry ; 19. , when the whole ¢ id Bala it any,-shall’ become due and. payable, 11 any- Fisnid
nstallments lS ‘not so' paid, the whole sum o both principal-and intérest to* Become: tmmedrately due:and: collectlble -atithe: optmn of ‘the
holtler of ‘this note, It this note is placed’ in hands 'of an attorney. lor ollection, 1/we’ promtse and agree to. pay the reasonable atromey 5
" fees”and . collection costs of the holder hereof, and it 'suitor. action is filed héreon, also prom:se to.pay: (1) holdeér's reasorable aftorney's
iees to, be' tixed by, the' ¢rial court and. (2)'it any appeal'is taken from any-decision of 1] I, e such Iurther ias; may be f:xed
by tha appellate court .as Pho holder’s reasonable attornovs Iees m the appellate bo (3 ' - : i :

ttand, ‘Ore,




