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: i " THIS TRUST DEED mnde tlus . 28th . : day of .
o] e Kedth & Evelyn, Caldwell, Husband & ‘
o By Matzen,,,City Attorney. ...

mbgu 19..76 between
. ' ., as Grantor,

., as Trustee,
L as Bencl‘ Gciary;

Cify of Klamath Falls,ua Municipél‘ébfboratlon

» . WITNESSETH: :
; 3 . " 'Grantor rrrevocubly grants, bnrgmns, sells and conveys to trustee m ‘trust, w:th power of sale, tlu, property '
2] i Klamath County, Oregon, dabcnbed as:

Lot - 15,.Block 2, Tract 1091, Lynnewood, in the City of Klumath Falls, : RS
Klamath Fonnty Oregon, according to the.official plat thereof on file. s
in’ the office of the County Clerk of Klamath County, Oregon,.free of . °
--all” encumbrances- except-reservations, restrictions,:easements and rights-
”.of—way of record: and those apparent upon the land.

toﬁether with all and smﬂular the t ts, horodit ts and. appurtenances and- all other rights theteunlo belonging or'in anywise
—now or. hereafter, appertaining, and the rents, issues and proht: theréof ‘and all hxturos now’ or hereafter attached fo or used in connec-
tion with said reel estate. .,

: R THE, PURPOSE OI' SECURING PERFORMANCE of .oach agreement of grunlor herein contmned and paymient of the

Elghl; Thousand lVe Hundred.F.;Lfty' & 00/1001:}15 ; : : .. Dollars, with interest

rdmg to torms of a romlssory note of even dat 3 herew:th, payablo to banehcmrv ot order_and made by grantor, the

imal paymenf .of pringi paI and mtaresr hereol, it not sooner pmd to be due and payable B nuar.
The dafe of maturity of tha debt secured by this instrument ia the date, stated abaove, on which the tinal installment, of. said note
becomas ‘die and payable! In-the event. the  within described property, or any" part thera(/t or any inferest therein is sold, agreed: fo be
sold, conveyed, assigned. or.alienated by the’ drantor without tirut having obtained the writion consent or approval of. the beneticiary,
thnn, at: the beneliciary's option, all ‘obligations secured by thxs mstrument trraspacnve of " the maturity dates oxprossed thorom, or
hcroin, shall becoms immediately due and payable, :

IR The ubovn doscnbod ronl _preperty is not cursently uxad'for

I;:timbor.or g

g pWp

To. protect the' secumy of ‘this"trust deed prantor ngree (a) oonsvn! to the making ol rmy map or plat of said property; (b)Y join in
-1, To' protect,” preserve “and . maintain said proporty in"good ny or nd any restriction thercon; (¢) join in any
“~and repair; not to remove or. demolish any building or :mprovemtnt therson; 'ellbwllmal.on or. ather “agdrecmient nllectlng this deed or' thelllien or charge
not to commit or-permit any wasto of said propert thereok; (d). reconvey, withou! warranty, all or any part.. of the ptupesty. The
2 2. T or. restore., f Iy “in. good “and. workmnnhke". “Grantee " in any.reconveyance. may . be described  au the. “person_or persons.
ol any matters or lacta shsit
be conclusive proo.‘ ol  the truthiulness vhercol,. Trustee's leu for nny ox rhn 3
ervices mentioned in this parageaph shall be not less than 85.
y Upon: any deluult by grantor: hereunder, bem-l:cmry may at’ any

an
iy b whick. may. be constructed, damngcd or Jiegally entitled thereto,” and the recitals ther
estm*~ "ﬂwwwn, nd’m Avheri due all ‘costs incurred therefor.”

%' (Tolcomply willi/all' laws,’ " Cor
mp&» an teumcllom all:p}m .said " property; i ‘the beneliclary so requiests, 10. .
akt in & -such ' §i ‘pursuant: to ‘the Horm Commer- fime without .notice,  cither ini person,. by agent or:by. a recolver o be ap’ iy
Ia‘l‘codo a8'.¢he | beritliclary. ‘rnay require and: {o' pay - for. liling~same" in"-the . pointed. by ia court, and without regard fo the. adequacy ol any’ security. for”

ber, publrc,olln,e,xmg offices; ‘as. well..as; the .cost of all lien, searches: niade’ - the indebiedness. hereby. ecured, enter. upon and. take-possession of said prop-

" archxr ddencies "ns may: be deemcd esxrable by the ;. . erty- or. any.'part: thereol,"in ' its vwn 'name sue or-otherwise collect: the:rents,’

S ssues and . profits,” including . (those pnst due and unpmd nnd npply IM same, o
Toy pmv:fr and- intous). amllun inst nnce on thu bu:)dmg . less costs and of Cattors i
realler: srected . ori #hip said - prémises against. locs or-. damage by fire nug's:‘tees. upon any mdebtcdncss sccu rd !wreby nnd in auch cn)er as bene—’
uch’ ofher . hazarda - usth “Beneliciary may.: from t:mn to, tlma require,’ in . fiviary; may determine. ;
ount nof:less’ !hnn f > rmcn in' The: entering upon and tnlung pcsses io
col)ectlon of ‘s

ol su:d -0 zrty, lhe'
“cents, issues and profits, or  the: proceeds: of, I:rwn {*’md other
*policies or ' ‘orawasrds for, any - takin, damage of the
“property,’ and. the application or’ release therect. as: aldresaid, shall not cure. or
waive any -default. or nofice: of dtiault hcnun(lcrvor
.pursuant. fo such notice.: 3
12, Upon default by gran!or in
hercby or-in_his: performance of any’ ap:rfement hercundcr, the bmehcmry may"
‘declore all sums secured hereby. immediately ‘due and payable. In such an event.
and “il " the: above described real - -property . is, currently’ used | for: agriculiura
timber. gmzmg purposes,: the berieliciary 'may. proceed’ to_ foreclose this tris
‘deed i eqm 'y, 4 morfgage. in; the .mansner ‘provided.. _by.lawlor. mortdage
foreclosures; Hawevcr it said real property: isinol so: currently uscd, the bene-
liciaey . at.. hls election may’ proceed fo foreclose this tiust -deed in cq-ulty as.a’
maortdags: or: direct:the  trustes-to foreclose this  trust idecd. by ‘advertisernent
nd - salé. In 'the latier event the - beneliciary. or. "the trustee. shall cxecute and
cause 1o be recorded : his wriften rotice of default and his election to sell ‘the '
said: described real. moperty to satisfy . the” oblidations . ‘secured hereby.” where.
upon’the trustee shall f1x: the time and place of sale, give nofice: thereol os: the
requ:red by law’: nnd;,proceed to larvclo:c t.‘ns trust deed. in lhe manner '
ided in ORS 86.740'tc 86.795. .
.13, Should  the' boncl:cmry elrct to Ioreclose by adverfi mcnr and aalc
then atter: delanlt. nt any time prior. to five days before the dite set by the;
_“trustes’ for the trustes’s sale, . (he ;!r:mlar or . other.: perxon’ 50! ‘privileged by
.ORS .86.760, mny pay to. the L v or ‘his s.in inferest, respec~
vel;v ‘the.ontire amount, 'then due under the.terms ol the trust deod: and- the,
socured  thereby: (mclud:m; ~coste and cxpenses actually. incurred-in
the ferms’ol:the obligation and trustee’s and nl‘{orneys feen not - exe:
ceedmﬂ 850 . each)” other, thin: such portion ol the principal as would not then
be’due;: hod no: default’ occurred, and. thereby cure -the dc!aull, in. Im:h cvcn
‘all /oreclosure proceedings shall be’ dismissed bv the trustee. +
therwine, the sale shall be held on the date- nnd a2 the tlme anr]
place demgnal:—d in th ‘notice of sale. The trustee’ moy sell said property -either’.
in . one-. parce, in'separate: parcely and ‘shall sell ihe ' parcel “or. parcels it
auction o Lhe" highest’ bidder  for’ cash,"payable atthe time: ol. sale,: Truste
hall . deliver fo*the purc}msrf ‘its deed - in lorm as required by law; conveying
he properiy 0. sold, but without:any. covenant ‘or warranty, expréss or ime
ha' recitaly in the deed ‘ol any. matters ol, fact: siall. be conclusive proo
thereol.; Any, person, oxc!udmg the trusrco, bu.‘ includi
;- th gmntcr and. benehcmry, may purchase'al the sale,":
hen frustes. sells punuant to'the potvers: provedcd hercm, trusrea
s r}'lﬂpl)' the ‘procecds ol sale. to payment. of (1) the ‘expensed ‘of sale;. ine
cluding. the compensation ol the frustes and. n- reascnable charde by trusted's ©
idation’ d by the frust. deed, - (3) to all- persons
intereat “of ' the truste in the “drust
deed: as” their: interests may appsar in.the order: of- their priority ‘and: (4) the
aurp;u! il Cany, o the  grantor-or . to -his successor: in interest entitled (o’ such
SUrplus.

e
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Y.

may, determine,: or.at option oft ficiary - the entire.
any.part: thereol,. may: be released to grantor.; Such ‘application .or. release. shall
not cure’or. waive anyidefaull ;or notic l dalaull hereunder orinvaiidate -

done pursuant. t =z
. To. keep :anid . premises hee lrom congtruction- Icns nnd fo: pay all
Xes, nxsessments and. other charges that may . be levied or’assessed upan or
against ; said "pmpertx.-be.‘ore'an part. of such' faxes, assessments and other
harges’-become. past due; or' delmqumt nd 'promiptly. deliver: receipts. therelor
- beneliciary; “should | th fail “to: make payment .ol any taxes,.assess-
nts,:-insurance prcmmrm, :lieny or other: chardes payuble by’ grantor,” either
by, direct” payment : or. by “providing |  beneficiary . with ‘funds ‘with :which 'to
| _make’ such payment,; b nnhcmry may, ‘at  its option; make  payment - thereol,
and-the: amount: 5o paid; withinferest.at the rnfc set: forth in_the note secured
heraby, todether "with. ‘the obllga!.ans dcscnbcd in; pnrngmphs 6 and .7 of. this
trutmdeed, ‘shall ‘ba*addod to and me a pnrt of the debt secured by -this
ithout, waiver -of - any. nghn ariging . from:-breach ol any. of  the
: : as” aforesaid, the pto,
rnn!or, shall:
i

yed, and all suchk: p
out ‘notice, and, the nonpayment thereot:
i rende {

ha
lue and: pa;abla w‘r‘r
hall at: éhefoptmn ‘ol 'the béneticiary,

and dclencl any action . or praceedmg purpcrtmg io.
a.lecl’ the security  rights or powers ol benehcmry or trustee; \nnd inany: suit,
action'or-proceeding in which the benrhcmly ortrustec. may’ appear,.
any suit for : the_foreclosure ol “thin: deed, ‘10" 'pny, all costs and,,expen
cluding ‘evidence : o: H
amount . of atforney's fees. mmhomd <in
. dixed. by he. trinl court and :in the evon al an nppml lrom any. ju g
decreo” ol the irial icourt,” frartor . lurthc ngrccs o pay such sumas: h’m aps
pt-llatcl cour( shall~ nd}udgn r v.eor frusleuv utto
‘ ees 0

“is ‘mutually’ ngreed that
‘the oventthat: ﬂny‘po ion or. Lail’ ‘of aulr pmperty sfmll be' taken
nder right . of or . bentficiasy. shall have the
righf, 11 it g0 elects; to ‘reguire’ that all ‘or, any. portion of the imonies’ payahle
as compensation for ‘such” taking,” which'are'in' excess of the amaunt required’

ito any. trusfee named herein or.to any.
Uponsuch appointment,- and :without

0" pay - all-reasonable 'cobts, | expenses’ andattorney’s: los: paid or trustee,:.the’ latter: shail be vested with' all- title,
ncurred . hy grantor in such;; proceedings,” shall bs ym}d fo benehunrfv and }w ers and. duma conlcrr«l upon: . any.; fm!fcu herein named or appointed
pplied By dieat’ upor any reasonable coats ‘and “expensvr and attornoy’s fees,’ i hereunder. Eack such and shall bo.made by written

both.in ‘the' trial and nm)olln'e courls,” necessarily’ paid:or incurred by bene-
< fictary i ieuch 'y cand the bal. “applied : upon the -indel todnm
ecured . heroby;. und ' drantor ‘agrees, ot its own expense, to- take such action
nd execute- such fnstrimentn < a3 shall " bé nec asary, in oblam)m{ ucIn €on
pamah{m, pmmp")- upon’: bennl}cmryn requzal. * i
: t-any times and. from time to. time wpon written nquesl of " ben
rclary, pnymenl' of "ite fees ‘and: presentation” of - thiu’ deed and the! note . for
ndorsemient  (in case ol full reconveyances, lor cancolln(lnr). without “aflecting
the, liability “of nny pcrson lor hc pay Te

instriment” axecuted by bcnel:cmry containing . reference fc" this érust  deed -
and -its, place ol record,  which, whin recorded ;in- the ollice “of . the’ Count,
Clerk. or Reoorder ol the county or. ‘counties. in ulm:h the, property:.is utualf
shall be. canclu:ive prool. ol propef of the trustee:”

< Tsurtee nceepts this trist when  {his" decrl ‘tuly’ execute nd
naknowlrdgrd v made o public’ record . as : provided by Iaw, Trunfee womotll
obligated  fo” notily any: party ‘hercto of . pending sale-under: nn,v other deed al !
s trust or ol “any . action”or pmttrrimﬂ in.which, &rantor,. bensticiary . nr trust
t ol the, {rustos ma ,lhnII be a pnrty unle 8 such dmg m broudh by truste

"previ ‘iv rusiaaherounder: mu:t be'el PO ano oV Wi
or |uvlngs und loan ¢! :oelmlon aulhorized 19 dg butiness’ unelor the Jows of. Qregon . or.
* prof of. thi it “subsidiarios; alf fates, ‘ogents or. brunches, or thi nhed Sieres

on. ‘ocnvu membur of - the' ‘Ovogon sm!e Bal,
he. Unlled Simn 1 1H 1 §
i)




p The ‘g;g:ﬁ‘tor;éokéhénts‘ ‘arid ,avgkee's“ to z{nd;‘with,tha beneficiary ‘undvt‘hose clvuir‘ningwunder', him, that he is law-

e i ‘ ‘f‘.iilrﬁlly‘ seized in fee simple of said described real property and has a valid; unencumbered title thereto
i and that_he will wareant and forever defond the same against all persons whomsosver,
'ﬂuy {yrhntor \varrant.';' tha't‘ the ‘;:rﬁéécda'dl tho icnh reproéentod‘ by the above dowrlbed note aﬁtl ‘rh!s fruui ‘dead are:
(a)*: primacily tor grantos's personal, {amily, household  or "agricultural purposos (800 Important Notice below), .- . - L
. 7 MXX&XMXMMMW:(mma‘kximwxmxmmnumm&mxmxmmmmwmwmmm&mm
ke - - ©e 5 Thin deed fapplies to, inuras ‘to- the boenelit. ef .and binds all partion hereto; their hoirs, legateos, deviseus, administrators, sxocu-

o tors, ‘porsonal representatives,’ successors  and - assigns, The torm boneliciury shall mean the holder.and ownor, including. pledges, of the
: ' “contract secured hereby, whether. or not named as a benolicliry kereln, In construing this deed and whonsver
| M 4, , ) Yeeets

the, context so requires, the
! : itho feminine and the neuter, and tho singular number “includas the plural, . T i

"IN WITNESS WHEREOF, said grantor Has hereunto set his hand

<~ * IMPORTANT. NOTICE: . Deleto,” by llning -out, whickever warranty ' (a) .or {b) Is
: not ‘applicable;  if :warranty i{a) Is opplicable ‘and_the boneficiacy is o creditor
- or_such’ ‘word, Is dofined . in ‘the . Truth-in-Lending Act and: Regulation ;Z, ‘the
. . benaficiary -MUST - comply. with . the "Act. -and - Regulation : b king - roquired
disclosuras; :for this ‘Burpose, if. this instrument is"to ho,a FIRST lian to’ finance
2 the  purchate of a-dwalling, yss’ Stovens-Nsts FormNo. 1305 “or oguivalent; .. -
if this-instrumant_is. NOT. to_be ‘o’ first lion, uso Stevens-Ness Form No, 1306, or:-
<‘aquivalont. 1§ compliance . wif i the'“Act ol ‘vaquired, disrogard - this” notice. .
{If the ‘sigrior of the'above s a-corporation; R o A S
.use “{he: form of acknowledgment opposit

OFOREGON, Counf):i of......
g

. ] and
; @ho, being duiy_awokh,
did say:that the former is. the
-.president.and that the latisr is the .
scorstary  of

h for: himself and not. one. lor:the othér,

A i on "__,‘a'i:qr;‘:orat_'ibn‘,f':
‘and that the ‘seal allixed to'the foregoing insicument. is the corporate seal

bing inst
oluntary act and deed.

of .said: corporation and that said instrument was signed and sealed in: be-

“-half-of said v:orporation by authority ©of its board of directors; and each of
thein “acknowledged  said . instrument to. bo  its voluntary . sct. and deed.
% Belore'me: . - . R o T -
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Notary’ Public for.Orefon| -
My commission expites: |

Klamath Falis,
'if more' than one maker) vg’e‘!';/jqxfz{tly" idl. se

_City of Klamath Falis = =~ oy
ght Thousand Five Hundred Fifiy & 00iD0ths

DOLLARS; -

- until paid,

fro

any one payment; each

';i’rlife;éstiand' the balance "téb‘brini:ipa‘ ; the lirst paym

¢ ‘tlllé'bev made ori ?hc} Lol 2y
; .,\19'\,77‘ lqpq”ai‘likel payment ‘on_ihe’ &fu - day of ‘wach month thereatter until
1987, ' ‘ i

v, when the .whole unpaid balance:ficreof, if any, shall become due and payable; it any of ‘said" -
: collectible’ at 'the option of the
to pay the reasonable attorney's “
1) holder's reasonable attorney’s .. |.
further. s ‘as ‘may be Iixed‘

is not so:paid,.the whole sum of both principal and inferest to become immedintely .due and
s niote.. It this note is placed in.the hands of an attorney. for. collection, I/we promise and agree
-fees: and. collection “costs:of the: holder hereot, and. if suit or’action is’ filed hereon, also promise to pay (.
any appeal is taken tfrom:any decision ofithe frial court,”
able attorney’s fees. in.the nppellater‘courﬁ,, R

by th’ appelldte’ court, as the holder’s reason




