CTHIS MOR‘I‘GAGE. e e ol day of .. 5 :
DAVID P, FALRCLO, RICHARD 3. FATRGEO, and su.,zm T I‘AIRCLO,

Mortgagor, :,

2 Not with..ric ht; of. “surv:..’ p) ‘ i Mortgagee,
e WITNESSETR) That said. mortgagor, in conatderatlon of Qua..ﬁundmd...rort:y...:aeven...and..
wrinids \..Dollars, to him: paid ‘by sald mrmgageo, ‘doos hereby
grant bargm’n, sell and onvoy unto said’ mortgageo, Ius lwxrs, executars, admmmtratora ‘and assigns, that cer~--
tain real property sxtuated F7 T, Klamath ‘ County, State of Oregon. bounded and descnbed as .
!ollows, ‘t0- ws’t. E DA R ERR : o

8
‘become’ :mmedlately due’ éind collcchble at the
tor: collection, I/ we promise’ nnd agree .t

i > ncludmg ‘any’ ap, enl
Payees each owning an undxvzdedrone-half lnterest

y. ' anid not’e, princlpal and.
pali he will; pay Il laxos, assossmcnt .and . other chardes of evc.ry.

rimay b
now_on’ or. which hercalter: may_ b rect d
azards as:the mortgagee may. from i
ansocured. by thi Jin- a comipdany. mon‘gnges, with loss payable first to:the mort-.
th mortgago‘ a e £ tive lnte{est . may appear; nll policiea of.insurarice shall bs delivered: o th ort— y
:gagbs. as oon-as insured.*Now i m to.pracure.any. euch insurance, and.to. dohver aaid p
- h ortgagaa nf leas! fi h‘een days prior. to the axpxrahon of .any-policy _of insurance:now. or; haranltnr
. il keépthe buildings. and improv
aid pr » thi ol the marlgagoa, the mo
in, nclng tatoments’ pursutmt to. tho ‘Unilorm Comme;’cml Code,
; )




Now, thorolare, it said mortgagor ahall keop irid porlorm tho covenarite: horein contalied and “iahnllv pay tald ‘noto l:ccofdlpl} W

to ity torms,. this: conveyarice shall ‘bo void, but otherwise shall romain in full dorce-as:a mortgage to securo the purformance ol
“all of said covenants.and ‘the payment of sald nate; It being agreod . that a faflure fo porform any covenant hetein, or il ‘i pro-
"cooding: ol ‘any kind- be-taken:to loreclose any len on. sald promives, or any’ part thereol,” the ‘morégageo shall- have - the option. to
~daclare’ the whole - amount -tinpgid "on.-sxid note or on- this mortdago-at oncs. duo und payable, and this. mortgajge may be fore«
~¢losed ‘at, any’ time' theroatter, r’[‘nd AL the mortgagor shall fall-to pay-any taxes or chardes or any lien, oncumbrance or Insurance

promium as’ above ‘provided: for, the mortdageo may-at his option do so, and ary payment so mado shall bo added te and hocome

“..a part:of the debt secured by thls mortdage, and shall bour. interast- at the sumo rate as said note. .without walvor, howover, of

"o any right arising ¢o.the mortgagee for breach of covenant, And this mortgage may be foreclosed for: principal, intorost and wll suma

. paid by the mortgages at any. time while the mortgagor noglocta to ropay any sums so pald by ths mortdageo; In tho event of any
sult or action being instituted to foreclose ihin mortgige, the mortgagor ajeeos to pay . all-reasonable costs incurred by the mort-
gagee for title: roporta and title search, all ‘statutory costs and disbursormionts ‘and such further-sum aa the irlal court may adjudge
reasonable -as “plaintifl's attornoy's fees in such sulé or: action, and it un appeal ‘is takon from any' Judgment or decrao entered
theroin mortgagor furthor promizos (o pay: such sum as tho: appellate court shall’ adjudge reasonable ag plaintifl's attarney’s lvos
onsuch appoal, all sums to bo secured by the lien.of this mortdags and included in the docron’of foroclosure. : )

- Each and all of the cov ts and ngr ts_heroin’ contained shall apply to and. bind tho kelra, oxocutors, administrators
and assigns of sald mortgagor and of said mortgageo rospoctively, . o G ’ '
vooidn case ‘suft-or.action' is commenced to foreclose ¢his mortgage, tho Court, may upon notion of the mortgagoe, anpoint a

= “recelver. to "colloct ‘tho rents and profits arising out of ‘said promises ducing .tho pendency of ‘such lareclosurs; and apply the same,
i-altof tirst deducting all of sald rucoiver's propor-chardos and ‘oxpensos, to the payment of tho amount. duo undor this mortgago,
w0 I constesing this mortdage,’ it .is ‘understood ‘that .tho ‘mortgador or  mortdngoo may bo’ mors’ than ono person; - that il the
" context so requirea, the singular pronoun shall be taken ‘2o moan‘and includs the plural, the line, the lominino and the neutor, .
~and -that: donerally all -grammatical changes shail bo madoe, assutnod - and - implied . to make tho - provisions horeot apply equally to
corporations. and: to individuals,” ’ ; o B T e B e e T T

{ ‘re'cbr‘c]‘eid :

ESS LAW PUB. GO,

‘n‘.aqd ior;s d.county and }state,.“ p'ei-s,onéll& apﬁearg"d‘ [}

.FAIRCLO,..and




c. B

.) ,n;,fv 'ﬁ\'{; ‘,'

TOWNSHIP 39‘South Range 10 E. W Mc

S%S% of Sec 2,'exceptlng the North 60 feet West
of U.S.Highway 140 and that pOrtlon lyﬁng East
0f 0.C. 'and E. Railroad;

All*bf“Séc; li’except that portion lylng NE of
nghway 140 and East of‘the 0.C, and . E. Rallroad,

SW%NW%, SF%SW&,, ‘Lot l, “and N%SW» of Sec.12, less L
portlon of. sald SWP of sald Sec 12 descrlbed as
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