NOTE AND MORTGAGE
RIESS.,...and M&UREEN H.‘..RIESS ' husband “and wife

5

™o mnxcs 10 the STATE OF OREGON, represonted and acting by the blrector of vmmna Amm. plrsiiant :b\oﬁs'iuo7.6:¢‘o,;zh'a follow-
enx duacrlbed real proporty locntod in’ the State of Oruon and County of ..‘Klumat y : )

Lot 14 in Block 1, COUNTRY GARDBNS, Klamath County, Oregon.,

1dit, pr!vﬂeses ‘and ppu inclad; ads nd d In ‘

1 nndvﬂxturea' furna ce and - *heating ge receptacles *-plum
screens, - doors;: window shndes and :blin hutt - inoleums: and floo

e.ectr! ¢ 8inks," afr condiuoners. refrigerators,’ rreezem.. .

any shrubbery, flora;: or.timber  now. growing " growlng

the, foregoing items,- ln whole ‘or fn’ part, ‘all’ ot red to be

nd proms of the mortgaxed pro ner

lnmal dlsbursement by the State of Oregon,‘ at ;the: rate ol percent: per annur’ unt kuch tlme 8s:a
dluerent lnterest rate iy estabushed pursunnt 10 -ORS: 407, 072 prlnclpal and intereést to- b atd in lawlul money of the United
Stntes at the oftice of: the" Dlrector ‘of' Veterans' Auair in Salem, Oregon, as’ lollows

,succcsslve yenr on lhe remises de. b g’ in! the mortgage. and continuing untu 1 ou al
n‘d n;dvnnces shall be - ully .paid,: such ‘payments 1o be ‘applied ﬂrxt as lntcrest on th ;

the
ance, ‘the remafnder
principa

The du dat ot the lust‘pnyment ‘shall"be ‘on_ or' béfore

In th ownership’ of: the 1{n‘emlscs ‘or ény gart thereof. I wul conﬁnue to be Htxble for
)sh }nterest as prescribcd by 7,070 . fro; ch transter,

ts th at he DWN3, tho remizes {n lce aiin le, hns 0od rl ht to mortgage same
Wil warrant and - defend same forever nn ains }f f and d x K of. ll
hed: by 1oxncloaure. but shall 11 the land,

n u d ther: 3 in such

ortga; [ epc ¢ Wi .h the mortgagee. all ouch

nuch msumnc ) e %myable to. the mortgagee;
orecloaum until: the lod o2 red plres; . :




i led

8, Mnrtgagee'nhnll be
tnrﬂy rolenneu. same, to be npplled upon mu mdebtedneu'

10. r'ro mmptly nomy mortgnaco ln wrlﬂnn of o trnrmter ot ownorshlp ol thc prcmlses or - any part or lnterest in pame, and t
: umlnh B copy of the. inatrument of transfer to the mortgegee; a purchaser shall pay 1merest aa rescribed by ORS 407.070 on
;all payments due. from, tho dnto ot trnmter, in all ‘cther raspccb this mortgage shall remaln in . full. force and effoct,

'lhe mortg‘ngen may, &t his option, in case of default of the mortgagor, erform same in’ wholé or in pnrt and all expenditures

. ‘mada in to.doing inclu ing tho om loilment of an n‘stomu‘\; to. secure. complinnce v{lth .tha terms of the mortgage or: the: note shall
draw, interest at the rate provid note and: all suc! cxpendlturen shall be mmedlately repnynble by the mortanxor without
demnnd and shnll ba secured by th!u mormnaa.

Do nu?.t in any ot the covununtu or. og herein {ined ‘or the expenditure of uny g ortion of the loan for Purpoaeu
other than- those apecified-in the appllcnuon. oxcept by wrmen parmission of the mortgagee glven before the expenditure {s made,
shall cause the entire indebtedness nt the optlon of the mor‘mnxec to bccomo lmmodmtely due-and puynble wlthout notice and thia
mortguge uubject to Ioreclouure \

- "I* he. mﬂuro o! the mortgagee. 'o exerclse any optlonu hrroln set lorth wlll not’ conamuto . walver ol any rlght urlulng from’ a
brcnch of the covennnts.

ais the mortgagor shall bu llnble for the coat of a title search, attomey leen, and ell other conta
lncurred in connectlon wlth ‘such lomciosure.

: "Upon’ {he  breach of uny “covenant’ of the mongnge. the ‘mortgagee shall have the rlght to enter the take
collect he rents, lssues and profits and apply same, less reasonable coau of collection, upon thc lndcbtedncss nnd the mortanxee nhnu .
th ight to the appolntment of a receiver to collec t same,

3 'I‘hc covenants and ngreements hereln shall extend to and- be blndlng upon tho hv.‘lrs, cx«cutom, .ndmlnmrntors. succesnors nnd
1 of the: respec partles hereto,. -
is disunctly unduntood and agreed ‘that thla note’ and mortqnue are nubjcct to the, provlalnns of Artlcle XI-A of the Oregon
Constltutlon. ORS 407.010 ito, 407,210 and' any subsequent . amendments thereto -and. fo all. rules -and're lutlons whlch have beenr
issued. or ma hereufter: be sued by.the: D ecgor [ Vetemns Affairs pursunnt ‘to the provlslons of OR 7.020

nnd the s!ngulnr ‘the plural where such connotnuona nre

o WO
appiicabl

i (Seal)

"Notary Bubiie for Oregon




