NOTE AND MORTGAGE o ‘
RODNEY ALBERT DISBROW and DOROTHY L DISBROW

mg dancrtbe renl propcrty locumd m thc State of Orcson nnd County of ... Klam‘ath

B Lots 9. and 10 in Block 46 LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS Klamath
County, Oregon._ e k

to&ether with the tencments. hertditamcn rights prlvllexes.. and uppurtemmcea lncludln ro&ds and 15 used -in”

h the' premises;-electric” wiri] and fixtures; furnace.and . heating ~system,.water hea ers, ' fuel: storage -receptacles:’ plum| blng.
-ventﬂntlng. ‘water and irrigating s tems. screens,  doors; window' shades and biinds, - shutters; ‘ cabinets; bull ~ing, ,Ilnoleums nnd floor
coverings, “bullt+in’ stoves, -ovens,"

ectric. sinks, alr conditioners,’ refri erators, freezers, dishwashers; and all fixtures now.or hereatter
lnstlall n-or on the premises; and any: shrubbery, flora; ‘or: t!m'ber ngw gro

wing: or hereafter; planted or:growing ' thereon;" and - uny
rep| acements, of nny one or more o. the toregolng hems. in:whol¢ oriin part, all o! whlch are hereby declared to.be nppurtr-nant to the
lend,: and all’of ‘the renta. iaauen, nd, pmms o mortgaged propert ’ ;

Sy 95 oo-u-----«---_— S e February 15, 1977-----—-——-—---and s9.5 00 onth 15th'

of each month—-——-——-——

'1hereaner, plus one[ twelfch: Of"""'""'"- ﬂ;

e remises described in the ‘mortgage,. and continuing “unttl the zull
lp paid; :such payments to be .applied {1 tst_as lnterest un the

n the, event of transte o: ownershlp o! ‘the }{oren{ises or.a any g rt thereot. wnl contlnue t0.be liable !o payment nd
the balance ‘shall draw interest'a prescribed y 407.070 lrom a £ such Aranafer.

'l'hé mortga or‘covemm that' h remizes in tee nlm le, v ‘Has good  right
rom bra%cge, thnt e vﬁll warrant and degznd aomé -forever:’ g ntnst thg 1a! img
covenunt shall not be by for e u nhull run wit he land,

emounhmmt of.any, buildi riim
ithin B Y sonmﬁ‘g fimo; 4

e

ce8 85: s:ed L.l ut ihe px‘emluc nnd dd same.tc the prlncipnl

eep all bulldings, undeasingly  {iatired’ dliring: ¢ Triortaa ’g oka by 4t And mich’ other ha
coml;any or ompanqeu and m sgu{h an“amount ai shall be aav ﬁi mortgageo; to. deposit with the’ mon
ileles eceipts, showmg paymentin’ full: of : all’ premiums;. a ueh ingurance- skall be mada gaynbla to the
! nurnnco shau be kept:in-force; by the" mortgagor-in cage ol { omro until. the ' porlnd of’ xedemp oxpires;




 receiveit under right of éminent domain’

Mortagee shall be entitled o all companaat
torily. released,: game  to be, applied: upon the.

9. Not to 1éase’ oF rent the premises, or any péxftrbtlﬁnine. _'w'“hd‘ﬁty,Wiitié‘nw onser Y of the

©10,-To"promptiy notify mortgages in writing of a_transter of ownership of- the premises or any part or.ihtersst’ in_same, and to
- furnish a° copy -of the' instrument-of transfer to tha ‘mortgagee; n° purchaser shall puy -interest as- preseribed by ORB 407,070 o
ayments due from the date of transter; in all other r‘gnpegh’ this mortgage shall remain in’ full force and effect.. . - -

optloﬁ, in case of default.of tho mortgagor, perform same in whole or In part and. all u‘xpi:ndlturen‘
emiﬂo{mant of an-attorney. to secure compliance with the terms of the .mortgoge or.the. note. shall
od. In the noto. and. all such ‘expenditures shall. be Immediately. repayablo by, the. mortgagor.without -

draw. interest, at’ the rate. provid
demand ‘and shall- be secured by this mortgage. :
LT Defanlt Th anyof the covenants or agreements hereln contained or' the ‘expenditure of any portion of the loan: for lpv.‘uq:.oae» i
other than these a{aeclﬂod in-the application, oxcept by written permission of the mortgngee given before the expendiiure {5 made,"
"-shall cause the entire indebtedness at the option of the mortgages to become immediately due. and payable without notice and this

- morigage subject to loreclosure, . . e ; . . o : '

" 'The' fafluie’of the mortgagee to ‘exercize any options Hercin, sol torth Wil riot éonatitutd a walver, ot any ‘right, atising froms
breach.of the: covenants.’ ' ' ey T S BN : s L

" -In case’ foreclosure is’ d; the mortgagor shall be:Ilable. for the cost of a:title acarch, ntiornoy fees, and all other éoats
Incurred in connection with such foreclosure. i L IR : .
' Upon the brench of uny covenant of thé mortgage, the mortdagec shull have the right to enter the premis take possession;
collect the rents, issues and profits and apply same, less reasonabie costs of collection, tpon the indebtedness and the mortgagee shali
-have the right to the appointment of a receiver to collect same. . == ; : o R |
7 The covenants:and .agreemsnts herefn sholl extend to and be’binding po,
88! lgnS'og me rgspectlya pgrtles hereto, - ) e P ; . N I
7200 s, distinetly understood ang agreed that this; note and morigage:are: subject to tho provisions of :Article: XI<A 'of ‘the  Oregon
- Constitution, 'ORS.'407.010 - to: 407,210 :and" any..sub t d ty. thereto nnd, o' gll.rules and regulations which have .been
o 1ssued or;may hereafter be Jsgued: by the D -0f Ve Atfalrs to:the ‘wrovisions of OR 407,020, L -

S l'I‘he'musc\vxvlin‘t;‘shnll be déemed ta include the' fe B A‘ e 8l the  'plural " where . such

1

iGeneral Services'Buildin,
‘Salém; Oregon 97310




