e s Lo
s 'NOTE AND MORTGAGE * 2@._ “m_,;.-,,ﬂ,.,_gw
THE fJOR.TGAVGOﬁ," " : ROBERT E. PROBST AND SHARON Fa PROBST

¥

hu sband and. .wi fe
mungnges to the STATE or OREGON. repreaented and nctlnn by the Dlrector of Voterang' Aﬂnlrs, pursuant to CRS 4,07 030. the follow«
ing described’ real’ pmpeny located ln the State of Oregon and County of .. Klmnath .

ﬁ#ctiénu1l‘m'h{d
'41onp the’Wcst

in:in the Northerly bouqdwr"

to&ether wlth the tenements herlditamenw rlght prlvlleges and appurtenances lncludlng roads nnd easements used in cnnnecuon
premises; ; electric wmnn Ixtures; furnace and heating system, -water heaters, fuel stornfe receptacles; ‘ plumbing,
ventllntlnp, water and irrigating sy-rtems. screens. doors; window shades and blinds, shuttexs, cnblncts. built-ins, linoleums and floor
coverln s, buflt-in stoves, ovens, electric sinks, nlr conditioners, refrigerators, freezers, dishwashers; and all fixtures. now. or hercaner
installed in or on the premises; and any ghrul flora, or timber now. growing or hereafter planted or growing. thereon; and
* - replacements of any-one or more o: {oregolng {tems, in whole or-in part,’ all of whlch are hercby declared to be uppurtenen! to the
_land. and all of the rent.s, issues, nnd proﬂts of the mortgnged property. .

“to secure the payment of Twent.y' hQ and and no/lOO ‘ . : : Rini ; : ', Dollars

and Inte;est tl_l_ereon,'evldenced by»the lollowlngi'promtssory note:

“1'promise to pay: to ‘the STATE OF OREGON ...T.wem:y ,.t:woe...xhousaud. ,and no/ J.QQ e e
Dollnrs (szz OQ.Qo.OQ..........:.':_“ ) ,wlth intetest from' the date olr,,

,' 1nltlal disbutsement by the State of Oregon. nt the rate ot 5 9 ;petcent per ahnum unm such t!rne as 4’
' different interest rate is establishéd pursuant to ORS'407.072, principal and intcrest to be’ pald in lawful money of the Unlted .
States’ at the ofﬂce ot the Director of Veterans Aftairs in Salem. Oregon, as touows. 8 .

s 141 00—————--——-—-on or before FPhY‘lla\"V 15, 1977 msmems L and $143.-.-00~-~0n---the------. :
15th of. eacb. month- ~thereafter, plus_ ones= twelfth Of— e the ‘ad valorem taxes for each ..
fsuccesslve year onthe remises descrlbed in: the mortgage, and cnntinning untll the fun ¢ of the prineipal, interest
;anld :idvlances shnll be ully paid, such pnyments to be applled ﬂrst as_interest on tbe id b the r inder on the
principal. -, neer
" 'The, due date of te last payment shall be on or befote - Ja““arv 15 2002

In the event of transler of ownership o! the premlses or any gurt thereot, I will continue to be llnble for pnyment and
the’ balaneu shall draw interest .as ptescx‘lbed by ORS 407.070 irom ate ot such trzmster. . B

B
el ////
Sharon Fo. Probst

The mortxnse -0 ibsoque may, N | .an art of the loan at an ty: tlme wlthout penalty.

PR Th mortgugor covenanto thnt he owns the remises ln fec simple, huz good rlaht to mortxage same, that the premlsas are 'frec"
from encumbrance, that he*will warrant and defend same forever agsinst the claims and of-all'p . and this
covenant ahell not be exungulshed by loreclosure, but ahnll run with the land. SN

VMORTGAGOR FURTHER COVENANTS AND AGBEES

- To pa ' nll debts and moneys aecured hereby. : Dia

;Not 1o permit’ th' bﬁﬂdh’l’js‘ o' become acnnt or unoccupied; not to permlt the rv"noval or demolhhm?tm of- anyebul néstfr ln‘\-
me: in.

provements now . or. ;ito keep same in_ good repair;.to. camplcte all constructlon vithin a- reasonablo
'nccordance wﬁtlg any’ agt e 4“rnp e: b : the pnrties hera 04 1 : e .

M, rtgngee 18 authorized to pay “all’ real groperty taxes assessed aza ng the preﬁlhses : nd ndd same to the prlnclpal ench ot the'
nd rances to bear mtercst as proviced i t

7 -
“To” keep -all’ bulldings unceasln 1y insured during’ the term o the m)rtgn 4, pgainst losa by tlre and such’ nther hazards in Such
compgn%' or compan%es and n: :}‘u{h an amount as shall be’ % e mortgagee; to deponlt with the mortgagee all guch -

with r -payment - {n~ full- of all premiums; alf such, muurance shall: be  made {)nyable to the mortgagee' !
vaurance shau be lrept ln !orcu by :the monga;or in case of fcrec!osure umﬂ the perlod of redemp fon expires; ; .




Mortgagee shall be ‘entitled to all lon' snd damages received under right of eminent domain, or 'for any security volun:
tarlly relensed, same,to be applied upon: the indebtedness;

Not to leass or'rent the promises,’ of any part of same, witheit written consent of the mottgages; e

To promptly notity mortgagee in writing of a transfer. ot ownership of the premises or any part or interest in sanie, and to
furnish o copy of the instrument ‘of transfer. to. the mortgagee; a’purchascer shall pay interest as preseribed by ORS 407.070 on
all payments due from !he\_dntc of transfer; in all other respecta thlq morigage shall remain in full t‘orco(,nnd’ effect,.

The mort{;nxea mn'!. at his optlon, in case of default of the mortgagor, Yerlorm same in whole or in part and all expenditures
made in so doing including the employment of an nuumux to secure. compllance with the terms of the mort, nge. or tha no‘e shall
draw interest at the rate provided in the note.and all such expenditures- chall be- immediately. repayable ;by. the mortgagor, without
demand ‘and shall be secured by this mortgage. . ' .

Default in any of the co or agr ts herein contalned or the expenditure of any gortlon of - the loan for xpm-poseu
other than those specmud in the application, except by written permission of the mortgagee given before the expenditure fs made,
shall cause the entire indabtedness at the option of the mortgagee to become tmmediately due and payable without notlce and this
mortgage subject to foreclosure, . . . R s -

¢ 1: THe' faflure of the mﬁrtungeo to _exerciso any options herein set forth will not constitute a walver of any right ‘arising from 'a
breach-of the covenants, : - ) ki . !

In cage foreclosure: i3 commenced, the mortgagor shall be:lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreciosure,

77 Upon- the breach of any covenant of the mortgage, the mortgagec shall have ihe right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . : Lo

' The covenants nndhgreementﬁ herefn shall extend to' and be binding upon the hélrs, ators, ’ s and
assigns ol the respective partles hereto. . . :

o7 It 48 distinetly ‘understood and agreed that this note .and mortguge are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 .to 407.210 and 'any subsequent amendments thereto and te all. rules. and regulatlons which have been
Issued or may hereatter be fssued by the Director of Veterans' Affairs pursuant o the: provisions of ORS 407.020,

o WORDS: ‘The line shall be deer to include’ the iémlniné, uhd'ihd"stngdlnr the plural where such connotations are
applicable herein. - L ) i PSRN e e . e

IN WITNESS WHEREOF, The mortgagors have set their. hands and seals this 30.... day of .. Docember

[/Rf:‘obﬁer;‘t E. Probst
‘ ‘(Seal)

g i
2 At

. Vi

o

STATE OF  OREGON,

. " County of Klamath

uﬁef'ox"é‘me, a Notary Public, personally nppeared the within ed v RODELE. Ey PIObSt my

his wife, and acknov}ledged the foregoing instrument to be’

act and. deeq,

WITNESS by inand and olﬂcial seal the day and yeay last

My C expires

MORTGAGE

FROM vl ' ‘ . TO Départment of Veterans' Affairs
! STATE OF OREGON,’ : K
Klamath 58.

County of )

Klamath

County Records, Book of Mortgages,

1 cerilty that the within wes recetved and duly recorded by me in

3rd day ;’! -Jamary,- 1977 : Klamath CWM", QOregon
D.-Milne, County Clerk . : .

No. M77 Pnge 55 v on the
E /\ o C W

anuétt“y"B'{’ 1977 ; St o'cloek

oy Flanath

: ; i After recording return to: RTEA Y

DEPARTMENT. OF VETERANS!' AFFAIRS

: General Services Bullding: o :
g '* Salem, Oregon 97310 "

. Form Led . (Rev, 8-1i)
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