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AR 19.76..., between

ank..F.. waiew ., a8 Grantor,
Title.. Com DY, b el il il a8 Trusteo,

.|| and-:Tree Lake.Development. .ngany.;.and;Rine,..'[r.ae.:.Land.:.De.\ee.lopment.gqmpany,;.d.b.a..,, as'Benoficiary,
<l Klamath Forest Estates Unit No Y WITNESSETH: - o ‘ :

. “Grz:rttqi' irreilocablyfgrants; bargains, sells-and conveys to trustee in trust, with power of sale, the property
i lamath:. .;.,‘...L...County,‘Orogon,»‘c‘icscribed as: S RIS R .

‘FORM No; aéx;Or-yéﬁ Trost Dosil Sor!;l;TlU;T frma
L2864 T
 THIS TRUST DEED, made this...... .

. s Frank P

o Klainath. County

 Lot)..u M Block..,.. 58, .
‘ 3,38

Gross Acreage ...,

Nngcfque Vi 285,
Klamath Falls Forest Estates Highway 66 Unit, Plat.:No, 2

s R L as recorded in'Kl_dmdtH':Cdun‘fy‘, Oi-_e"g’on

and also:subject to all conditions,
; rjghfs‘qf;wuy’affecting said property

restrictions, reservations, easements, exceptions, rights and /or

together with'all.and. ‘the 'tenements, ¥ and appurtenances. énd all ‘other ‘rights’ thérount
flow or 'ha”raulter*app'e}taining,‘and, the renfs, Uisauo‘a and “profits th

f

o b'olongin'gl»or,y in ah;)wisegg i

] ] ereof and all’ fixtures now or heredlter attached .to or:usedin connec- -

with said real estate. " S B R i VI : e e I

FOR THE PURPOSE:,QF SEC_URING”PE{?FORMANCE o.

irteen. H and Ninety and no/100. i

ory: riote of even ‘date herewith, payable ‘to: be é[icinry_ or
<if ‘not.sooner.paid, 1o be due'and payable ... Ll

: E: i¢he deb d by this instrumont is the date; stated above,:

becomes due' and. payable, In the event ‘the within:desctibed property, or &4 i J
1d, .conveyed, . assigried. or -alienated "by - the : grantor without first having obtained the written consent’ or ‘approval ot the beneficiary,
n," at the beneficiary's option,. all.. bligqtions secured. by hig instrument, :‘nespgclivo‘ ot the maturity dates” expressed: therein, ‘or ..

S

i
Fn

el ;

ch 'bgre_e:Mth ‘of aﬁtoi; i)e)eq';i c&ntu‘incd‘ah;f p‘aVyMén't’o'lv the

et ',‘Dolldra, wtth interest ,‘:
order and made b, grantor, t(zq
ay. S , 1904,
on which the final installment of -said note -
ny part.thersol, or. any interest_therein is sold, agreed. to be

erein, shall becomo immediately due'and:payable,. -
Afl‘hq‘abdyq‘," ik real pr i3 not

.To'protect the secuirity f It eed,‘g‘rantor‘hérv_eés:
-1, To protect,: preserve-and 'maintain‘midfpropeg!y in good ditie

; timber or 'gl;azirjg pﬁrﬁqg&;; it

(a): consent to’ {he making o’ any map or plat ol said progierty; (b)) join in.
-grant 4 any '.'orvcreating‘any,‘r‘cstric'tl'on,(herron," {c)-join in.-any.
and. repsir; ‘not to remmove. or. demolish- any. building or intprovement thereon; - subordination  or othes sgreement . allecting  this_deed- or :the' fien or: charge
not fo.commit or permit any waste of said.property, - 7. .ot ey o [+ thereoli (d) ‘reconvey, without warranty, all or.any part ol the ptoperty, The -
1004 W To  comalete ; or. :restore . promptly. and..in' good and. workmanliks'. . drantee in.any - reconveyance .may, ba - described..as the 'person-‘or . persony ...
manner any' building or " improvement. ‘which_ may bo constructed,’ damaged or legally- antitl, thereto,"  and the recitals therein of ‘any ‘matters or facts shall "
destroyed:thereon, and pay when due all costs incurred therelor,. - .. R Y -7 qonclua:ve‘ prool ‘of the truthlulness thereol.. Trustees's lees' for. any of the ..
.o 3 To comply ‘with- all laws, ordinances,” regulations, covenants,: condi-. i . services mentioned in this paragraph shall-be not less than BE, L
’ “}} ¢ tions_ and -restrictiona affecting said: propertyy. il the. bensliciary : so requests,ifo " ., ' 10. Upon any. delault by grantor._heréunder,: Leneficiary ‘may “at* any
3 join: in. executing such fin, _ntat PNy, pursuant'to the Unilorm';Commer: time we{rhout. notico, - either in. person, . by- agont: or. by a receiver. (o be’ ap.
cial: Code “as' the -beneliciury. may. requise.and to' pay-lor-filing "sate. in " the - f:mk'g gy/n‘court, and without rejard . to the adequacy ‘ot any sécurity for
o indebt,

10,
g gmpcr“pubh'c office .orotlices;: ‘as well  as' the cost of alllien scarches made
y - filing. ollicers '

c 3 edness. hereby secuced,” enter upon and. take possession of; said prop-

: searchi; ncies as; may. . be deemed- desirable by ‘the, erty ‘or any ‘part. thereol,”in its”own name - sue or otherwise collect” the 'rent

i beneticiary,” .. N RIS AR TIN g PR issues’ and : profits, - including ' those past due’ and -unpaid,-and apply the sam

, 4.:To p and i Iy mais insurance ‘on the: buildings - less: costs: and - expenses of p ion’ an, Hection, ‘including r ble attor- ;-
A r hereafter erected. on the said; premises: against loss or. damage by fire *': noy's. lees - upon any indebtedness secured hereby, and in such order as bene-:
1 and.:such 6ther “harards ‘as ‘the Benelici, 1, i G v

4

iciary may _determine, ..

ssession

ry may) dro; e (0" time require,-in’

.Lan.amount not lessithan §. nDi’;.ﬂPg]lCabTé.. ..y ivritten’in
: i table to  th ¥, With' loss payable_ {o the . latters.all
policies'ol‘ insurance ‘shall’ be delivered [{) fhé"benehciary. RS 860N . an ' insured;.

» PR R ik o g 1
i AL The “entering “upon.. and: taking: said “property; ihe
coliection' 61 such’ rents;‘lssues ‘and profits, ‘or the ‘procesds of fire and other:.:
n h e . po .or, 182 or. awards for any taking or :damage of the
“if ‘the ‘drantor shall fail for any . reason. fo procure . any. such Jnsurance and to. . property, and.the Aapplication [or..release. thereol-as aforeanid, shall . not: cure or;
deliver:said pohcus-lu*!_l'le'beneln:mry.‘ntv 1e iltee he waive any < default” or . notice " of delault “hereunder “or. invali ate ¢
“tion of‘any policy. ol insurance now”” or. ‘vherealler«‘glaccdron said. ‘buildings,” " pursuant to such 'notice, TR TR O T, PRI R R
the: beneliciary. may procure. the' same. at  frantor's Do 130 Upondelault by grantor in' payment of any'indcbiedness socured.
(callected .under; any: fire or. other. insurance 0 ¢ ", “hereby or in_his: performance of any agreement hereunder, the bencliciary may
,Clary. upon_any ‘indebiedness' secured ‘hereby. and. in such ‘order as béneliclary." . daclare all strms fecured hereby immedintely: duo andpayable. In suchar event..
may. determine, or;at, option of beneficiary’ the. entire amount ‘so collected, or and _if “the” above ‘desctibed real pm,,,,.,gy“,'s current. ? :
any part:thereof, may be releascd to grantor, Such’ application or seledse shall ' fimpor or draring . purposes, -the. beneliciary  may. proceed to,
not:cure or waive any default or notice of default, hereunder or invalidata any - deed " in eguily, as, 2 mortgage’in the mannes provided by lavw lor mortgage
: 1o ‘such: notic: S T L Lo foreclosures. However if sajd real property. is. not so"curr .3 :
i5..To> keep' said premises: Irec from construction. l'ens_and “to. pay all., s diciary .at, hia.election: may,: procesd to - fareclose this trust. deed ' g :
taxes, - assessments andother icharges that-may be lovied or: assessed ‘upon or “mortgage’or direct’ the trustee to: lorsclose this; trust ‘deed by advertisement
“g“’."‘“ taid property: belore. any. parl ol such taxes, gssessments ‘and other " an ‘sale. In the' latter event” the benoficiary or. the trustee ‘shall ‘execute and
;charges becomo’ past dus.or. delinquent’ and - promiptly. deliver receipts therolor.  pausn 4o ha récorded his wrilten notice of 'delault ‘and his slection 10" gell ‘the
% el fo-benaliciary; should the drantor. lail to' make. payment of- any taxes, - assess- aid “described ' real property (o satisly the obligations’ sscured - hereby,. where- -
; y ments; insurance’ premiums, liens or other charden payable. by geantor,” eithes. pon the trustée shall Iix the time and ‘place of sale,’ dive notice .thereol. as then
by direct i payment : o by _providing: beneticiary ‘with" lunds . with. which fo equired-by law and proceed: to foreclose this trust deed in.the manner ! pro.
make" such’ payment, beneficiary may, at-its option, ‘make ' payment : thereol, ided in ORS 86,740 to 86,795, = " =" '] e e
and: the lamount ' go. pmd,“wnllg;mfgre!t'nt tha rate set forth in the note secured - ~42 13, Should the benoliciary elect  to forecloss by ‘advertisement and ' sa.
=i, hersby,: fogether: with th deacribed in:paradraphs 6 and:7 of this - hon alter default- at any time prior. to {ive days belore the date sof by ths
3 :shall  bo added. to and become n part_of , the' dobt secured. by this:: trusice- for the frustee’s -sale, the . drantor. or other.: person "6 privileged - by..
1 . v rights” arising from Breach ol any ot th "ORS"86.760,  may pay to-tha benelich 'y or_ his" i interest,: respec:
uch-payments;: with interest . as -aloresaid, Lhe:p tively,” the entire amount then due under the terms.of (the trust deed and- the
asiwell \as  the grantor,’ shall obligation secured:. thereby (including costs  and  oxpenscs “actually incurred in’ '
bound - for the payment ol .enforcing the ‘tetms-of the obligation and ‘trasteos -and: attorney’s lees ot ax-; -
yments:shall: be immediately du ceeding. $50 each):other:than such “portion of the' principal “as: would not . then .
= ayment: thereol ehell;-at ".’“7!‘"" be dus had . no defnult occursed,” énd, theceby curg the defanlt, in which event .-
1 -sec by this.trust nediately. d all foreclosure: dings shall be’ diami by the trustee, . T St
ute a breach of this trust deed,. SRS 12214, Otherwise, the' sale;shall'be-hald ori. the date’ and, at the
/6. To pay all costs, loea "and £ trus, fha cost’ i plnce designated in’ the motice o, !
itl;search’.as 'well ias the. other”coste: and: expenses of ‘the - trustes incurred inone :parcel. ;
s eonnection with: o £ i " e ¢

ime_ and ;-

frustee;: and in.
frustes. may appear,” i
L this desd, 15" pay. all vosts’ and eXpONECEin.
the Béneficiary's or. frustee's atlorney’n; feos; -the
2 in ‘this parn;}rnph';l‘;l all. cases. shall: be
4 81t peal’ ny: jadgment .or
dunyias (the aps
or ifrustee’s " aito

L v poreon,:. oxcluding i ¢h
ntas-and beneliclacy) may nurchass, af-the sa
15, Whers cfrusteo’ solls ' pursuant; to:the ‘poiver:
pply the proceeds; of ‘sale..to paymont, of (1)
4. the compensation: of  th Ariistes ;

10 the: i
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X .'eapcn;e “ol.
able ' charg,
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1l perions’.
the trust
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ror;all of said

¢ order: of: their priorit
- , ke
operiy shiall.ba.teken
,-beneliciagy shall hove' the

187 BUeCessarin int,
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frnnatic b ramay . fromydima to
= oqulre that “all or-any ‘nortion of ‘the monies . payable . a8 90z 0r ] Jtolany  frissfeo named l{er,ein, orifo any
mi:for auch taking, .which' are in. excess of . the amount: required " succesnor - frustea appointed ’ hereundae, Upon' such’ appointment,” and- without.

0. piiy - allreasoriable cocts, expenses and ‘allorney’s  fees nocessarily . paid ‘or'conveyance: to the - aucceusor - trustee; . the datter. thall o vested with ‘nll -title,
incurred “by.. grantor.’in isuch: proceedings, shall ba “paid:to - beneticiary . and* powars”: and - duties . conlerred Upon - any’; trustee - herein ‘named or ‘appointed .
doplied by it first upon any’+ bls costs and and attorney’s feea, . - hereunder, Each :such h ' And " subst, l_:hnll‘bo‘made by written
‘ refeten

bath:in : the' trial ‘and . appelfate eot;':rta,. neceesarily, paid . or incurred by bene-- lncirument ted . by, benelici: )
' app A :

S Y, ining ce f0: this trust: deod

‘fickaby - in ‘sirc and. the: . applied : upon the: indebiednes, ‘and “itsplace ol record, . whlch,fjwflpﬂuIéct:tz.led‘ in the_offica “of the! County

secured . Neraby and -geantor Afroes, abijts onin 3xponts,: (o take’ such actian Clerk: o¢' Recorder ol -the county:. or’ countics i which the. property. is ‘situated,
and “execute tuch” imatruments as ohall - bo necessary..in . obfaining  such'-com-,, - shall. bo: conclusive prool ot “propsr b of 'the s trusfeo,”’ -

ion;. 1 ptly : upon benelic P requent, et U T L o -0 17, Trustee="accepts. this: trust: ehén' this. deed, - duly " exccuted "and

o S, At any ime and from tire: to time' tpon ‘weltlen réquest: of Bano. ‘acknowledged - in- made 2 publio  record as” rovided . by - law,:  Trustes 'is not:

Licinry, payment o its"{ecs and presentation of “this"deed and” the - note' jo, abligated -to” notity - any party heroto of pending. aale. under- am ‘other: deed: of

sndorsement’ (in’case of Jull ¢ ya ) dor Hatlon), ‘without  alfecti trust or ol - any; action or- procqeytng‘ln‘whlch‘Amnror, benoticiary or trustes

the Hability "of "any person for :the “payment of 4 indebledricus, trustes may- shail ba a” per ‘unlesy such Aiction-or “proceeding: iy brought by ‘s :

10i Deod A
or - suvings ond- [oan ‘s
droporty. of this state, its

5" trugies : haroundsy mus
10 do’ business - undar the
‘affiliates,

bé althar-on jut&orﬁey,, ho' ta:dn oeflve . f
laws . of-Oregon - or; the. United * States,” g
ents’ of braniches; or  the United: States ‘or. any, dgency ‘thereof,
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The gmntor covenants nnd agrees‘ to and Wxth the benehcmrv and. those clarmmg under hini, that he'is law-
fuIIy sexzed in fee sxmp!e of watd deucrtbed reaI property and has a vahd unencumbered lltle the!eto

and 'th'a:t‘”he‘ will: ivi'ém"ént éhd(j forever ‘He‘fei‘ld» :thé‘rvéame against all persbnswhéﬁrsoevaﬂ i

u‘ Tho grnm'or wnrranf: that \‘Im procceda ol the loan roprosenrad by ths abavo described nola and ' thiz truut daocl aro;
- a)* pnmanly for-. grnntora personul, !amily, household or aarlcultuml purposes (500 Impommt Motice balow), :
0 : .

“Thia deed appllca to, inure: to.the bonclit of and binds all pnrtiua heroro, tholr hcira, Iegatecu, deviseos, admlnlstratorn, exscu-
0rs, “personal repr 08, 3-and "assig The torm beneliciary, shall mean the fholder and ownor, including . pledges, of the
canrruct securod haroby. w.‘nethar or not named as a beneliciary harein. In conatrulng this deed and whenever tho context zo requlrea, the
‘the femini and the nautcr, and the ing Tud, the pluml

I WI TNESS WHEREOF sa:d grantor has hereunto set his hand the day and year fu-st above wntten.

MFORTANT NOTICE: D' olo, by llnlng oul, whkhovar wurmmy (a) or. o) ls s
ot “appll i ly. (a)is le and the b y I3 ‘a ‘creditor -7
g ord is. dnﬂned ln lho Tru'h-ln-lendlng Acl und Roguluﬂon . !ho ]
klury“MUST comply - wilh .the’ Act:and ‘R e
pose; if this | s to be.a FIRST tlon lo flnunco ;

purchdiie of o dwel!lng, e Stovans-Nass -Form Mo,> 1305 ‘or ¢qulvulonn e
if ihis Insl[vmunLh NOT fo bo'a:first lion, usa Stevens.! %8 Form No.: 1306, or '
dlent, I “compliance. with ihc Acl ‘noy’ roquln

dglcultisal

‘?t, and acknowledged th
: OFFICIAL SEAL™ o,

HAZEL'M. ROOD WITNESS 1 hand and ofﬁcxal seal
NOTARY.PUBLIC - ‘CALIFORNIA .
SAN. DIEGO COUNTY, .
My comm. expirns UL 2
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'REQUEST' FOR.FULL: RECONVEYANCR

d by tha loregoing,truct deed, All
ou Iwmby nrs dlreclsd, on paymant ‘to you of any rums owing fo y
ute, fo cancel arl ovide of indebiedni -secured . by mld trust doed . ( wlm:b azo. deiwered do’ you
th mid truat daed) and. fo reconvay, witlmut quranty, to the 'p rﬂaa dasignnlod by th

fo...




