: '\IOTE AND MORTGAGE ' A
1VERNIE G. ARANT, JRo and PHYIIES L. ARANT. huaband and wife

mormngeu to the STATE OF OREGON‘ represented and actlna by the Dlrcctor of Vntcrnm

A(lnfrnvvnﬁraiign; to ORS '40’i.o3o; the"'yloll’ow-
lng deucrlbud rcul proper!y locnted in the’ State oz Orcxan and Lounty of lal.T.!ath ;! gl

ot H

Lot .,2, YALIA GARDENS according to the official plat thereof on file :Ln the office
of the County Clerk of Klamath County Oregon

i .
lzhts prlvﬂeues :md nppurtenances lncluru.ni mads und easemenu used ln connectlon
¢ and . fixtures; ace - and heating - system, fuel; receptacles; plumblng.
rtems‘ screens,: doors. wmdow shades,nnd -bllnds. shutte; 3 ins, - linoleums’ and - tloo
electric” slnks. air conditioners, ‘refrigerators, -freezers, dlshwnshers' and-all llxtureu now; or. herenlter
any:shrubb flora,- or. timber ‘now 'growlng. or hereafter planted or- growing thereon; -and - a e
h foregoing fte .in"whole.or.in' part, all o. wh!ch are, h»reby declnred to be appurtummt t.o lhe
-and profits. o £.the mortgaged pro perty- : i

the State of Otegon. atitho rate of : ‘ untu such “time ‘a3 n; ‘_
rest’ rate ‘i3 established" pursuant to’ ORS 407, 072. princlpal and interest to ba pald m Iawful money o.‘. the Umted X
t-the “oftice of the - mrector ot Vetetans' Alzalrs 1 alem' Oz'euon, a8, lollows. i : :

therea ter.

successiva yent zm tha tpremises described in' the mortgage. and:. conunuing unfﬂ the full ammmt o! the princlpal, lmerest S
ang e}dvlamces shall:be. fully pald, auch payments to be appued ﬂrst aa t, r on: the "

Iri'the event.of transtes of ownership ‘of the l:1(?2-emisesz or'any } rt thereof. 1 will: contlnue o bé uab'e for payment snd
ceshall’ draw mterest as, prescrib d b 4 ate ot :mch trnnst

cxor ‘go;/ensnts that hc Wng the rremlxes in. icu slmple. !mn gnod rlrht to martgage snme, ihat tha, premluan .Bre, lrce
8, tha'

will wurrnnt an nd same forever : g alnst thﬁ claims and demunaa of all ursom whnmsoever and this-
shall not be extlngu!.ahed by mreclouure, but ‘shall run wi and.. .- R r e :

nt 1o pcrmlt the
An;good. r afr;
rﬁex here 03,

is o n domoatlc use not 16, com nl or nultmu any. wnste' i
5y o jectlonab!o or. un!nwml purpos ;

all butldirigs unsessin gly- insiired “during (he' te loca by Zire and o thar Hazards In' siich
compnn%' or. compnnglca and in such &N amount : ag’ shulx ba ueposlt wm: the mor nsee all such
liclos. with receipts nhowmu payment: In. full-of "all prcmnumn, nlf such . !murance uhnll be ‘mado {,aya bla to, t
urance shall - be lfep 41 b the gHgo foreclosura - untd th pcrﬁod ot redemption: exp. roz; e




e shall ‘be ‘ehtitled 16 all ‘comp and ‘daraag ght of s for any secuirity volun-
v, released, : : T L e
Tont'the premlscs, or any. part o2, same,. without wrltten ‘conisent of the mortgages; . . )
promptly nemy,mortuasec‘ln‘wrmn'g of a transfer of ownership of the premises or any ‘part or interest {1 samea, ‘and. to.
furnish -4’ copy:of tha' instrument of tranafer to: the ‘mortgagec: a.purchaser phall pay: interest at ?rescrlbed by OGRS 407.070 on
all payments due !rqm v‘t‘he date: of - transfer; Jn:all other tuspec‘s‘; thl_q mortgage shall remain’ in full-force and e;lgct. i :

“ov o The mortlgnnee‘mlg'. at his option, in case of ‘default of the mortgagor, perform sarae in wholé or in part and ‘all expenditures

:made: 1n 'so doing including the emﬁloyment.ot an uttome{ to securo»comg‘l oance with .the terms of the . mortﬁé‘me or_the' note .shall
draw.‘interest at-the rate provided -in the note and all puc! ‘expenditures shall be mmediately ;repayable by the mortgagor  without
demand and shall be.secured by “this: mortgage. . AR R - L . -

2 Default {n any of the ¢ or ag herein contalned or the 'expenditure of any gnrtlon of -the loan for 1mu-posm:
other than. those n{:acltled'ln the ‘application, except by. written permission of the mortgagee- glven before the oexpenditure {2 made,

© sholl cause’ the entire indebtedness at- the option of the mortgagee to become immediately  due and payable without :notice: ‘and .this
mortgage subject. to doreclosure, : vt : : S : N ‘

farth will not’ constitute s walver ‘ot any right arising from. &

:X‘ht; {?‘(Aure'ot'thg'mbrtg‘ng'ee o exerclso dny options herein set
o R Bttt Rl : [EREIh

d

L0 IR onse. fores s : d the indnﬁagoi‘nhnll be liable for the cost of a title search; attorney fees, and all other costs
: vincurrnd‘ In connection with-such foreciosure,. . | B S s . L . :
T ‘trlfon”the' breach'o¢ any covenant 'of’ the mortgnge,  the mottgagee shall have the right to enter the ‘premises, take possesaion,
collect the rents, issues and profits and apply: same, less reagonable costs of collection, upon the indebtedness and the mortgagee shall

;- have the right to the appointment ‘of a receiver to collect same, i R TR = :

- The  covenants and agresments herein shall extend 16 ‘and be ‘binding ‘upon’ tlic* holrs, "exe ninist

.- assigns of the respective pariles hereto, ... . T LA T i e 3 !

Vb It s distinetly understood andsgresd that this nste and mortgage are subject to (hi¢ provisicns of - Articis XI-A.of the Oregon
+ Constitution, -ORS:407.010 to 407,210 and. MK subsequent” amendments - thereto and’ to oll ‘rules "and ‘regulations ~which ' have "been -

issued or may. hereafter. be {ssued by the"D. ector of Veterans' Affairs ‘pursuant to the p slons of OR +407,020. e :

e shall be deeme ‘the. femintne, and ‘the

ators; succes and -

ledged the foregoing Instrument to be

PRI

“his wife,  and ‘acknow!




