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RIAGEE

THIS TRUST DEED, made his 334 . day of ... January S

ERSON AND ANNA MASTERSON, Husband and Wife

veaeen P SO TOR RO [ESTRR e iy as grantor, William Ganong, Jr., as trustes, and
FIRST FEDERAL SAVINGS. AND LOAN ASSOCIATION of Klamath Falls, Orogon, a corporation organized snd existing
u‘nder the laws of the United States, as beneficiary;

WITNESSETH:

The : grantor irrevocably grants, bargains, sells and conveys to the trustos, in trust, with power of sale, the property
in Klamath County, Orogon, doscribed as:

TRUST DEED

wi, .«.-7? PCI g 2 8@*%:’@@;%';%

19.77 . between

Lots 6, 7, 8 and the Westerly 10 feet of Lot 5 in Block 1l of ST. FRANCIS
PARK, Klamath County, Oregon.

o .
=

which said described real property is not cutrently used for agricultural, timber or grazing purposes,

‘fogm‘hef with all and singular the appurtenances,:tenements, herodifamen's’, ronts, issues, profits, water righis, easements or privileges now er
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, -air-conditioning, refrigerating, yaiering and irrigation apparatus, equipment and fixtures, logethor with all awnings. venetian blinds, floor

‘i covering in ‘place - such as: wall-to-wall ‘carpeting and linoleum, shades and built-in applisnces now or hereafter installed.in or used in connection
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72 U This trusy déed shall further secure the payment of such additional money,

4w it any, sy mey. be losned hereafier by the beneficlary to the graator or-others
ot having -an interest in the above described ropert{, as mns be evidenced by a
note or motea.:.If the Indebtedneas secured: by this trust deed Ia evidenced by

than .one note, .the benetlclary may credit payments. rccelved by it upcn
.. .any of sild notes. or part of any payment on one note and part on_ another,
:,an the beveficlary. may elect,: TR el SR L

more

-~ 'The grantor hereby covenants to and. with the trustce and the.bzneficiary
herein 'that ' the: zaid premises. and. property “conveyed . by. this' trust deed ore
free .and clear:of all encumbrances and that. the “grantor: will and -his heirs,
executors - and ' administrators shall warrant and -defend his said title thereto
..against the.claims of all persuns whomsoever,

¢ ui o The grantor covenants. snd agrees to pay sald note according to the terms
thereof and, when due, all- taxes, assesements and other charges levied against
sald: property; to keep: sald property free from all encumbrances: having pre.
cedence over this trust deed; to complete all buildings In course of copstruction
or, hereafter: constructed on sald -premises within: six months from the date
hercof or the ‘date construction fa hereafter commenced; to repair and restorc
promptly. end {0 good- workmanllke manner  any. bullding :or. improvement .on
sald property which may be damaged or. destroyed. an ay,  when due, all
costs Incurred. therefor; to . allow. benefictary to ~fanspect sal pm{acrty«nh P
. times :during 'construction; . to replace any. work or materials unsatisfactory to
. beneficiary within' fifteen days after written notice from felary of such
X i ‘not :to ‘remove’ or destroy anz bullding or improvements now or hereafter
constructed - on-sald ‘premises; to keep all buildings and Improvementa now or
hereafter - erected. upon. sald Enroﬁerty In‘ good repafr and:to commit or suffer
no- waste -of, sald’ premises; ecp all' buildings, pmpertf and Improvements
now' or. hereafter. erected. on sald “p i y. Insured: agalnst -los
by. tire or such other hazards as thé beneffclary may: from time to-time: require,
Cin;a.sum: not. less. than - the. original’ principal ‘'sum-of the note or:obligation
secured by -this trust deed, In.a pany. or ptable to
ficlary,” and- to dellver. the: original policy of Insurance:in. correct form and with
“'approved loss . payable clausc in. favor of the beneflclary: attached and- with
remium . paid, to . the ﬁrlncl al plnce. nf business of the heneficiary at least
'?Ituan days, Frlor to- the effective date of any' such
sald polcy. of ‘lnsurance is- not' so-tendered, the benelficiary may
discretion: obtain insurance” for, the -benefit of the ¥, whic]
shall -he non-cancellable by the grantor:during the full term of the policy thus

obtafned. .. -

“That for” the’ purposs, of providing regularly for the prompt pagment ‘of all’taxes,

assesaments, - and - govermnental - ¢harges: levled - or. nssessed . against the .ahove deseribed pro-
“perty and” Insurante premfum’ while the Indebtedness gecured hereby.is -in excess of -80¢5
*:of"the lesser. of the orlginal purchase prico paid by the grantor at the time the loan was
-made - or the beneficiary's . original- xppralsal value of - the-property .at the ‘time .the lon
wag made, grantor will pay-to-the beneflelary in’ nddition to -the monthly payments of
principal “and . Interest” payable under. the terms ol the note or-obligation sccured herehy
on the date installments on principal and interest-are payable an‘amount equal to 1 /12
-~of: the taxes, assessments, and other charges duc and payable with respest to maid. property
‘whhin each succeeding - 12 months and-also 1 /36 of the insurance premium payable with
‘tespect ‘to sald “property. within each succerding thres yemts while this:Trust Deed .ds in

effect “as -estimated and directed. by the beneficlary. Beneficlazy shall ‘pay.-to ‘the grantor .

Interest on- sald amounts at ‘& vate not less than the:highest rate authorized to be pald

by banks oo thelr open passbook .nccounts minus 3 /4 of 105, If such rate Is less than',

40, the rate of Interest patd shali
“-monthly: balanes in the cecount and’ shall
b S tq the escrow nccount the amount of the interest due,

be 49, Interest shall be computed on the average

o Wl;llu the ﬁru’mur Is: to pn)"An)' and- nll - tases,” assersments and other chiarges levivd
or: assessed ‘against’ eald property, or any. pard thereof, before. the same begin to bear
“inferest- and ‘also_to pay premiums on all insurance policies upen. sald property, such pay-

ments are to be.made ‘threugh ‘the henefielary, -as: aforesald, The grantor hereby authorlzes

‘the benetlciary to pay any and all taxes, assessments and uther “charges levled or fmposed
s against sald property fn the amounts as shown” by the statements thereof furnished by the
“epllector. of “such inxes, assessments  or -other charges, and. to pay the Insurznce premiums
fn the. umounts shown on tho statements submitted by the insurance carzlers or thelr rep.
resentattves and to withdraw the sums which may be required from the reserve sccount,
if. any, establishied for that purpuse. The grantor agrees In no event to hold the beneficlary

vesposiiile for fallure to have any insurance writ{en or for. any. loss or damage growing .

out of a defect it any Insurance poliey, and the. benetlelary hereby 13 authorized, in: the
- grent of any loss, to compromise. and eeltle. with any Insurance company and to apply’ any
ruch fnsurarice ‘recelpts upen the obligations secured by this ‘trust deed, In cumputing the
<amount of .the fadebtedness for. payment’ and. gatfsfuction In full: or” uponsale orother

with ‘the ‘above 'described ‘premises, including all intorest thorein which the ‘grantor has or may hereafter acquire, for the purpose of securin

n B . . A

rperggarﬁzb eﬁ&'agraemenf of the grantor herein contained and the payment of the sum of .. AYSLHS A X" Le.L e, Ed

{$ AN .). Dollars,  with intarest. thereon ‘according fo. the terms:of &, promissory no G ﬂ:gb haéea

iary or. order, and .mads by the:grantor, priqii;}al and interest. being payable in manthly installments of § ®,
ry 10"

. for.shall drzw interest at the rate specliied 'In the note, shall be repayable by

bene.

olicy of Insurance. . I{
-its own -

" such

e ‘pald” quarkerly - to: the gruator by- eredlting -
e, ; ’y, E, “y‘ I ¢ _“the recitals therein. of “any
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ith, payable to the
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aequisition of the property by the- beneficiary zfter default, any balance remaining in the
reserve: account shall be_credited to- the indebtedness, 1f any authorized reserve nccount
for taxes, P! and other charges. is -not sufflclent’ at any
time :for the payment of. such charges .ns-they become due, the. grantor shall pay the
defieit to the beneflclaly upon demand, and f not paid within ten days after such demand,
the beneficiary may at its optlon add the amount of such deficit ta.the principal of tlie
obHgation secured hereby. .

Should the grantor fail to keep ang of the foregoing eovéhnnu, then the
heneticiary may. at its option carry out the same, and all its expenditures there..

the graotor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneliciary shall have the right in its discretion to complete
any improvements made on sald premises and also to moke auch repairs to said
property as in its sole discretion (t may deem necessary or advisable, R

. The grantor further agrees to comply with. all laws,” ordinances, regulations,
covenants, conditlons and restrictlons affecting said property; to gny all costs,
fees and expenses of .this trust, Including the cost of -title mearch, as well as
the other costs and expenses of the trustee incurred in - comnectlon with or
in" enforcing this obligation, and trustec’s and attorney's fees actunlly incurred; .
to appear in and- defend aay action or groceedlng purporting to affect the secur.’
Ity hercof or the rights or powers of the beneflclary or trustee; and to pay sli °
costs and cxpenses, Including cost of evidence of -title and attorney’s fees in a
ressonable sum to be fixed by the court, in any ‘such actlon-or proceeding in
which the beneficiary. or trustco may nprcnr and in any suit brought by bene.
{’Ici;ry to foreclose this deed, and all' sald sums ‘shall he: secured by th{n trust

ced, . N

- The beneficlary wiil furnish: to the grnhlm on written reqﬁcst therefor nn’
-annual statement of nccount: but shall -not. be -obligated or required to furnish
any further statements of accouat. . s .

It . $a mutually agreed that: ; . R .

1. In the event that any portion or all-of sald properly shall Lo taken
under the right of ominent domain.or condemnation, the beneficlary. shall have
the right to tommence,’prosecute in fts own name, appear In or defend any. ac.
tion ‘or prococdings, or to make any fse or n wit
ing and, if it so clects, to require that all or any portion of the money's
payable as cum?emutlon for such' taking, which nre {n excess of the smount re.
quired to pay sall reasonable costs, expenses' and attorney's fees necesaarily paid
or Incurred by the ?ronwr in such proceedings, =hall be paid to the benellclary
and applied by it first upon .any reasonable costs and expensen and nitorney’s
fees necessarily pald or Incurred t:{v the beneficlary In such p d and ths
halance applied uyon . the indebtedness pecured hereby; and the grantor. agreea,
Cat jts own expense, to take such actions and executc such {nstruments az lhnﬂ
be noctcauury In: obtainlng . such: | p ptly ;upon the b ¥'e
request.’ : : . - :

;- 2, At any time snd from:time to time upon written request of the. bene.
flelary, payment of {ts fees and presentation of this' deed nr.g the note for en.
dorsement "(In caze of full yeconveyance, {or cancsliation),” without affecting the

ilability of any person for the payment of the Indebtedneis, the trustee may (a). -
consent to 'the making of any.map or plat of sald property; (b) join In- granting -
any easement or creating and restriction thercon, (e} join In.amny subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey, .
without warranty, all or any part of the property. The grantes in any reconvey.

ance mny be described.ns the **person or persons.legally entitled thereto™ and -
ratters ‘or’facts shall be concluslve proof of the
truthfulness thereof, Trustec's' fees for any of the- aervices in' this-patagraph

shall be 85,00, - .

3. Aa additional security, grantor hereby aaeigns to beneflelary during the
continuance of these trusts all rents, fasues, royalties ‘and- profits of the pro.
perty Rifected by this deed and of any personal property located. thereon, Iﬁxul
-Ernntor ahall default (n the payment of any Indcobtedness secured hereby or in
he performance of any agreement hereundar, grantor shall have the right to ool
ect all such rents, issues, royaitiea and nrofits earned prior w defauit as they
become due and payatle, Upon any defoult by tho grantor hereunder, the bepe-
Iejary may at any time without notice, either {n person, by agent or by a re.
celver to be appointed by. .a court, and . without regard to the adequney of mny
< gecurity. for the indebtednesa hereby secured, enter upon. and take possession of
said property, or any part thereof,’{u {ts own name sus for or otherwire oollect
the rents, {isucs and prsiits, Including those pest due.and unpatd, and apply
the same, less: eosts and expenses of-operatfon end collection, jncluding rotson.
able attornsy's. fees, upon any Indehtedness secured. hereby, and in such order
a8 the' benellciary may : determine.” S i - . PR




€. The entering upon and taking posssaslon of nouncement at the time fixed KJ the preceding postponemont, Ths trustes ahall
sach rents, {ssues and profits or the procecdds of f! d oth deltvor to the purchaser his deod n form as requl. by law, conveying the
icies or mm}:onnuou Or awarde for any takin, persy «o sold, but without any covemant or vnrantg, oxpross or Jinpited. The
the application or relvase therect, ag g oresald, &} recltals In the deed of any matters or facts ehall be conclusiva proot of the
teult or notice of default horeunde: or invilidats sany act dome p truthfulncss thereot, Any persor, exoluding the trustes but Including the grantor
such notice, and the beneticiary, may purcheio at the agle,

8. The grantor shall notity beneficlary |n wrlting of any sale or ocon- 8. When' the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described proporty and furnbsh benofiolary on a trusice shall apply ths proceods of the trustee's sale na follows: (1)  To
form supplied it with such perional | [ 0 purchaser &s  tho exp o the oompensation o
wouqu“or x}:ln:ﬂy bo required of a new loan applicant and shall pay benellolary  reascnable shar, 2) To th If
a service charge, - 3

aQ
ce. in the trust deed as
6, Time I8 of tho.casence of this Instrument r priority, (42 The surplus, it an
grantor In payment of any indebteducss secured herob. deed or to his succersor In interest entitied
agreement, hercunder, the beneficiary 1
mcdlntol{ due and rnyablc by dellvery written notice of default 10. For any reason permitted by law, the heneficlary may from time to
ton to sell the -trust propert; , which notlee trustes shail cause to be time appoint a successor or successors to any truateo naiced hereln, or to any
duly 1lied tor record, Upon deltvery of sald notice of default and olectlon to soll, successor trustce appolnted herounder, Upon such appolutment and without con
the beneficiary shall deposit with the trustee this trust decd and all promissory veyance to the succentor trustee, the fatter shall be veated with all title, powers
notes and donuments evideacing expsnditures -sscured heroby, wheroupon the and dutfes conferred upon any trusteo hereln named or appoluted hereun or. ¥ach
trustecs shall flx the time wnd place of - sale and give motice thereof as then such a 1 and sulb n shall bs made by written instrument e
required by law, . . by the benefleinry, mntnlnln}; reference to this trust deed and 1t
: record, which, when recorded fn the office of the county clerk or recn
o 0o After ‘default’ and any time prior to ftlve days bofore the date sot county. or countles in whicl the property ls tituated, shall bo conclusive r<of of
by the  Trustee for the  Trustee's sale, - the grantor or other person oo prupsr apy ent of the ' trustee,

rlvlles{ed may pay . the entlre amount then duc under this trust "deed and . o . .

e obligations secured. thereby (includl costs and actually fnourred 11, Ty hen thls deed, duly executed and acknow.
in ‘enforcing. the .term the obllgation - and trustee’s and attorney’s focs rovided by law, The trustea is not obligated
not- exceeding 850,00 ench). other than such ‘portion of tha principal as would 1] ng sale under any other deed of .trust: or of
not then be due had no default ocourred and thereby cure the default. T, beneficiary or trustec shall be a

L . . h actlon or proceeding. is brought by the trustee, .
86 of such time nn‘mas then be requlred b

d notice of default an glving of -sald notica of 12.  This'deed - applies to, inures to the beneflt ‘of, and binds all partien

6 thne and ! their heirs, Iogatees dovisees, administrators, executors, suecessors and

of sale, i “beneficlary” shall mean the holder and owner, Including

termine, at pu ledgee, of the note secured herehy, whether or not named as A bsneficiary

Unitod States, p. t i ereln, In construing thia deed and whenever the context so requires, the mua.

nnfv portion of sald culine gender includes the feminine and for neuter, and the singulur number In.
sale .and from time cludes the plural,

IN ‘WITNESS 'WHEREOF. said gramtor haé hereunto set his hend and seal the day and year first above written.
j <y ’kﬂ LR LN AT

STATE OF OREGON ; M~‘

 Cousty of Klamath . ) B /J
L THIS IS"TO”,CERTIFY that on lhlng _day of... Janvary + before me, the undersigned, a
. No!&x‘y‘,Puﬁlx”'in‘,nnd;“for sald county’ and slato, personally appecxiod the within named o
HARR lRSON AND ANNA MASTERSON, Hraband and Wife
léwﬁq;%;tgonal}yikno#p]bf);e the" {dentical individual 8. named in- and who oxecuted the foregolng instrument ‘and acknowledged fo me that
ey biéb&té}i;fﬁf'é-';;qz;’g frecly and volunierily for the uses end. purposes therein exprossed. g

al ‘seal the doy and year last. above written,

&otm{ﬁxbnc for Oregon .- v :°
My commission expires: 11‘12,

STATE OF OREGON
County of Klamath: { 5%

 TRUST DEED

I certify “that the ‘within instrument
was recelved for record on the .3rd.
day of

(DON'T UBKE THIS . M., and recorded
on  neconmme. ~In book. .M77.........on pdge .90L.
Grantor o LABCL IN. COUN. .. . Record of Mortgages' of said County.

o ' ',TO : : TIES WHERE .
FIRST FEDERAL SAVINGS. & : USED.) Witne
LOAN ASSOCIATION = , : affixed.

ss my hand Em'd seal of County
Bonefici L :
e Wme Do Milne

Aller Recording Return To: .
FIRST FEDERAL SAVINGS
540 Main St. -
Klamath Falls, Oregen

FEE $6eOO

" REQUEST FOR FULL RECONVEYANCE =

To be‘nsed only- when obligations “have boon vpul‘d.‘

TO:: Willlam  Gonong..._-_ ey Trustes R : B : ; S

: ‘The undersigned is the legcl owner and holder of all indebtodness sezured by the foregolng trust deed. All sums secured by sald trust desd
have been fully pald and satisfled,  You horeby are directed, on payment to you of any sums owing to you under the ferms of gald trust deed or
pursuant fo statule, to cancel ell evidonces of indebledness secured by sald trust deed (which are dolivered fo-you herowlth togothsr with said.
trust ‘deod) and to reconvoy, without warranty, 1o the pariles designated by the terms of said trust deod the eslate now heid by you undar the

.. First nggtdl Sw!ﬁqs cmd"Locm Aéébci&tioxi} Béﬁeﬁcgq_ﬁ
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