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: )C&Y\\R.OA(\ s 19j..7., betireen
wife, .. , as Grantor,
ettt s Vet en , as Trustee,
hquand& WJ'fe’, as Beneficiary,

WITNESSETH:

wbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Eiantor iﬁ'zl'evoce
in. amath .= ......County, Oregon, described as:

Lot 9.in Block 6 of SECOND HOT SPRINGS ADDITION to
the City of Klamath Falls, according to the offi-
cial plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

ingular the t ts, heredit ¢

¢
now or hereafter appertaining, and the rents,

o tion with said real estate. .
— FOR THE PURPOSE OF SECURING PERFORMANCE. ot each agresment of grantor heréin contained and payment of the

Five Hundred and No/100ths

r~~thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the

Sixty.One Thousand

sum of

ayment of principal and interest hereof, if not sooner. paid, to be duc and payable ooy 19,
The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment ol said note

and- appurtenances and all other rights :thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereaftor attached to or used in connec-

Dollars, with interest

19,

‘becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval ot the beneficiary,
then, at the bonelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or

‘herein, shall become immediately due and payable. -

The above described real property is not ly used for ag
To protect the security of this trust deed, drantor agrees:
: - 1. To -protect, preserve and maintain said property: in good condition
and repair; not to:remove or. demolish any building or improvement thercon;
not fo commit or permit any waste ol said property.
. 2..To .complete.-or restore promptly  and.in good and workmanlike
manner” any - building or improvement which may be constructed, dimaged or
: destroyed thercon, and pay when due all costs incurred therelor. :
. y 3.. To comply with-all laws, ordinances, redulations, caovenants,. condi-
tions. and resirictions. alfecting said property; il the bcncllm’n{r]y s0 requests, to
* join-in ing such’ fil ing i pursuant to the {orm Commer~
cial.Code ‘a3 the bencliciary ‘may. require’ and to pay lor liling same in the
proper. public office-or ollices, as well as the cost of all lien searches made
by liling ollicers or:searching adencies as may’ be deemed desirable by. the

beneficiary, - : _
4. To p: cand’ i ty i nce on_ the  build
now or. herealter crected on' tho said premises against loss or.damage by lire

and such .other hazards as ik eneficiary .may tfrom ti to time require, in
_an_amount 'nat_less thar SS){ ,fuiilns.va E.. ., written in
companies accepiable ‘to . the heneliciary, with loss payable to the:latter; “all

:- policies ‘of “insurance shall be .delivered to the beneliciary as soon as.insured:

if the grontor shall 1ail tor "any reason to procure any such insurance and fo
_ deliver said policies to the beneliciary at least filteen days prior to tho expira-
tion“ol 'any policy- of insurdwce now or heraalter plnced on said ; buildings,
the- beneliciary . may ' procure .the -same  at -grantor's expense. The - amount
collected under .any. lirq-o'(_‘other imyurance policy may. be applied by beneli-

. ‘clary upon-any  indebfedness secured hercby and in:such order as heneficiary

may " determine,or at'option of beneliciary the entire amount ‘so collected, or
any part théreot; .may 'be relcased to ‘grantor. Such application or release shall
not curo ‘or. waive any delault or notice of

act ‘done’ pursuant to such notice. -

: 5. To .keep. said premiscs Iree lrom construction lens and to pay all
taxes, assessments . and.other charges-that may be levied or assessed upon or.
against said property. belore .any part ol such -taxes, assessments and other
charges become past due'nr delinquent and promptly. deliver receipts thereclor

to beneliciary; .should. the grantor fail. to make papment ol any taxes, assess-

ments, .insurance premiuins, liens or other chargdes payable by grantor, either
by direct payment or by . providing . beneliciary with lunds with  which to
make ‘such’ payment, beneliciary  may, al its option, make. payment thereol,
and’ the amount 8o paid, with interest at the rate set forth in the note secured
hereby, together ‘with ‘the obligati described . in-paragraphs 6 and -7 of this
trust deed, shail be added to and become a part of the debt secured by this
trust: deed,  without “waiver of any .rights ‘arising from breach of any of the
. covenants -hereof . and, for such payments, with interest as aloresaid, the prop-
i"erty hereinbelore described,-as. well as . the. grantor, shall be bound to the
sarme extent .thaot they, are ‘bound for thc' paynllluzf'al the obligation herein

- less costs and expenses ol operation and

‘default hereunder or invalidate any

s -upon the trustee shall #

al, timber or grazing purposss.

(a) co‘nse'tt {o the making of any map or plat ol said property; (b)) join in

. granting. any ecasement or creating any restriction thereon: (c) join-in any

subordination or ‘other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any. part ol the property. The
Arantee in any reconveyance .may be described as the. “person or persons
legally entitled thereto,”” and the recitals thersin of any matters or tacts shall
be conclusive prool of the truthfulness thereol. Trustee's feés for any of the
services mentioned in this paragraph shall be not less than §5,

. 10, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a ‘court, and withoul regard to the adequacy of any-sccurity for
the indebtedness hereby sccured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,

Hecti including r Lle ‘attor-
ney'a lees upon any indebtedness secured hereby, and in such order as bene-’

: ficiary may determine.

11.-The entering upon and ‘taking possession of said property, the
collection ‘of such rents, issues ‘and prolits, or the proceeds of. lire and other
insurance policies or compensation or-awards for any taking or damnage ol the
property, and' the application or release’ thereof as aloresaid, shall not cure or
waive any . default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in. pay of any secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all aums secured hereby immediately due and payable, In such an event
and if the abovs described real property is ‘currently used for agricultural,
timber or grazing purposes, the L lici, may p d i lose this trust
deed in equily, as a mortgage in the manner. provided by law lor mortdage
lforeclosures.  However il said real property is nof so currently used, the bene-
liciary. at his election may procecd to loreclose this trust deed in cquily as a
mortgdago or direct the {rustee to loreclose this trust deed by advertisement
and -sale.’ In the latter event the beneliciary or the truxtee: shall execute and
cause to be recorded his writfen notice of delaull and his election to sell tha
said described real property to satisly the obligations secured hereby, where-

Ix the time and place of sale, give notice thereol an then
required by ‘law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any. time prior to live days belore the date set by the
trustec for the trusteo’s sale, the frantor or other person so privileged by
ORS 86,760, may pay o the benel, y or his s.in inferost, respec-
tively, the entire amount then due under the terms of the trust deed and the

tndebted:

-obligation secured: thereby (including costs and expenses actually incurred in

enforcind the torms of the abligation and trustee's and atforney's lees not ex-
Zind

described,. and all auch ‘pay shall ba 'y dya and pay »yith-
out notice, and the nonpayment thercol shall, at. the option-ol.the beneslicinry,
render all sums secured by this trust deed immediately due and payable. and
conetitite a breach ol this trust deed. i 5 T s

6. To pay. all ‘coats, fees and expensesof this trust including the cost

of -title siarch.-as well as the other costs and expenscs: of -the .frustee incurred :

in connection with or 'in enlorcing this obiigation and trustee’s and atiorney’'s
feey actually incurred. N R .

appear in and delend any action.cor proceeding purporting fo

7. To
alfect the security rights or powers of beneficiary or trustee; and in any suit,

0 each) other than suck portion of the principal as would not then

*be due had no dclnuJI{ occurred, and thereby cure the delault, in which cvent

all foreclosuce g sholl e i hy the trustee.

14, Otherwise, the sale shall be hold on the date and at the time and
place deeignated in the notice ol salo. The trustea may sell soid property either
in one ‘parcel or in scparate parcela and shall soll ‘the parcel or parcels at
auction to the highest bidder lor cash, payable at. the time of sale. Trusteo
shall deliver to the purchaser its decd in form an required by law conveying
the sz erty s0 sold, but withoul any covinant or warranty,. express or im-
p;ieh. he n:e‘clfnls in the decd of any ‘matters of lact ahall be conclusive prool
ol the

action_or ‘proceeding in which the beneliciary or ‘trustes may appear, ing
any suit’ for ‘the loreclosure ol 'this-deed, fo. pay all costs and expenses, in-
cluding evidence of .title and the benclicinty’s or. trustes's attcrney’s lees; thr
“amount of. atforney’s fees. mentioned in this paragraph 7 in all cases shall be

tr thercol, Any person, acludind the trustee, but including

the grantor and benelicinty, may purchase ¢t the sale,

15.. When truates actis pursuant (o -the powers grovldarl herein, frustee
‘ £

fixed by the.trial court and in the event of an appeal from any.jud,
decree of ‘the -trial court,- grantor further agrees to pay
pellate court - shall adjudge ¢ ble -as the b 1
ney's leea on such. appeal,
It is mutually agreed that: . . . .
. 8. In the-event that nny_porﬁon,or all of said proparty
under the right of eminent d or ({ tion, b liciary shall Bave the
right, il.it. so_elects, to require that all or any pcrtion ol the moniss payable
as compensation for such taking, which are 'in excess ol the amount sequired
to pay - ail -reasonable-c2sts, expensos and - attorney’s fess necessarily “pald. or
"incurred- by grantor ' in such procecdingds, shall be paid. to beneficiaty and
applied by it first upon any reasonablo costs and. expsnars and atfornsy's feos,
both in'-the trial and H courta, ily /mld or ‘incurred b
" liciary . in_such . proceedings, and- the balance applied upen the indehiednens
.secured hereby; and_ grantor. agrees, at ifs. own expense, to {ake such-actions
and -execute such instrurienfs as shall ba necesary in obtfaining such com-
:pensation, promptly upon baneliciury'u request, - .
9, At any time and from timo. fo time upon written request ol hene.
. ficiary, -payment. ol its fees and presentation .ol this deed and. the note for
endorsement (in casn. ol {ull_reconveyances, lor 1l N tecting
the liability of any person for the pay of the lebtedn:

y's.or trustee’s aftor-

trustes may

or:
auch eum as the ap-

akall be taken |

bena- '

shall apply the proceeds of snle to payirenf ol (1) tho exponses of sale, in-
tuding the 1 jon of (he trintes jod a reasonable charde by (rustee's
attornoy, (2) to the obligatinn secured Ly the trust deed, (3) to all persons
having recorded  liens subsegusnt (o the “Interert ol the trustes in the trust
deed an_their interesin_mny appesr In te order ol their priority and (4) the
:urp;um Il any, to the grantor or (o hi wiccsssar In-intoreat entitled to” such
aurpius. N .

16, For any reavane peonlited py law bensliciary may from time. to
time appoint a auccomior or - sueseisnes’ fo any frustes named herein or to any
suceesaor frustee appoided herewiilss, Mpon such appointmant, and without
convayance fo the succesnnr frinstee, the Iatier shatl he vested with nll title,
owars And_ duiles conlerreid upar any fruvtea horein named or appointed
ereunder, Each sioh appeiatns o ani ! ahall be made by written
Instrament _exocuted  hy hwv, dfary; eondaining reforonce ta this (rust deed
and itwplace ol reeindd, o faek, when umulr:l in the ollice of the County
Clotk or Recordar ol 3. Ananty or countles in which the property in situated,
shall he conclurlve prer ol propee appointment of the successor truatee.

7, Tristee eespin thiv trist when thiv doed, duly esxecuted and
ncknnwln«/ﬂml I paile 8 public tecord an provided by Imv, Trusteo is not
obligated to nodilf any party hereto of panding sale under any other deed of
trust or of any actlon or procesding In which deantor, beneliciary or trustee
shall be a parip unlexs wwh actlon or. preceeding Is brought by trustee.

NOTE:” The. Trust Desd Act provides that the trustss hereunder must be sither_an attorney, who is an active member of the Oregon State Bor, o bank, trust company
or savings and loan assoclation: aqvhorlzg'd‘ 1o do business uLndnr'!ho laws of Oragon or -the Unhed S1a1as, o titla insurance company . authorized -to Insura title to -teal

ies,

property of this state, its agents or

. or the United Stores or

any ogonsy thereof,

(/g &‘;-:7\;7,_ G{?:‘;WMW}.\:{_
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

und that he will warrant and forever defend the same against all persons whomsoever.

This instrument may not be transferred or assigned without the written
consent of the BenefLC1ar105 and such consent shall not be withheld with-

out reasonable
ho grantor warmnra rhat 510 proceeds of the lonn rcptasontod by the above dascnbod note and this trust doed are:

(n")“ PeFoarty S18c~ grantors- persenals damily, ! -or mgeiowdtural - pusp (soe -Tmportant -Notios -below)r

(b) lor an organization, or (even it grantor is a natural person) are for busmaas or commercial purposes other than agricultural

purposes.

Thiu deed apphas to, inures to the benetit ol and binds all parties hersto, their heirs, legatees, devisees, administrators, execu-
tors, personal ropresontatives, successors and assigns. The term henoficiary shall mean the holder and owner, including pIedgaa of the
contruct secured hereby whether or no! named as a beneficiary herein, In construm(} this deed. and whenever the context so requires, the

the teminine ‘and the neuter, and the singul ludes the plural.

IN WITNESS WHEREOF. said grantor has hereunto set hand the day and yeaptirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (n) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary 15 a
or.such word Is defined in the  Truth-in-Lending A:' and Regu!allon Z, th
beneficiary MUST comply with -the Act and Regul il
disclosures; for this. purpose, iIf this instrument is 1o be a FIRST len to ﬂnc I3
the purchase of o dwelling, use Stevens-Ness Form No..1305 or equivalent;
if this Instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
squivalent,  )f ' compliance with the “Act not required, disregard this notice.

“{It the signer of the above is a corporation,
use - the favm of ackna'_«hdqmanl opposite.}

IORS 93.450)
STATE OF OREGON, P ) STATE OF OREGON, County of..
Klamath 3 . e
O\ T 19 /)7 . ' Personally appeared
. ,.wha, being duly sworn,

Personally \Aopeared the above namod cach for lnmsell ‘and not one for the orher, “did’ say that ths former is the

LMARK. and. NORMA. . T...
B and....w.:t.i,e.,

County

. president and that the latter is the
...secretary of..

., & corporation,
and that the seal n hxed to the Ioregomg mstrumﬁnt is the corpora(o seal
..of said corporation und ‘that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to ba its voluntary act and deed.
e Before me:

. (OFFICIAL
e U l'A‘N"!“y Publxc for Oregon Notary Public for Oregon L , SEAL)

My commission expires:

}s‘s.
instru-

Beneﬁcia}y B
County of ___Klamath:. . ..-

i, 1977,
.M., and recorded-
116

w.on: page.. 11O .

or as file number.

A

d for record on the
January.

County Clerk

3 o’ciock.
Wm. D, Milne
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I certify that the within

ment ‘was receive

4th

FIEVEN%%ESS ﬁw PUB. . CO., PORTLAND, ORE.
ee. 300 :

TRUST DEED
© . (FORM No. 881)

..day of .

Record of Mortgages of said County.

STATE OF OREGON

at.....981
in book. M7

REQUEST FOR FULL RECONVEYANCE

To ho used only when obligations hava been paid,

S TO: . o . : : ‘Trusteo

TIv!e‘ undersigned is the legal owner and holder of all indebtedness secured by ‘¢he foredoing trust ‘deed. ‘All sums secured by said

trust deed have been lully paid and satisfied. You hereby aro ditected, on payment to you of any sums owing to you under the terms of - .

said. trust deed or pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are dslivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under. the same. Mail reconveyance and dc ts to : .

DATED;..... , 19

Beneficiary .
Do not losa or destroy this Trust Doed OR THE NOTE which it socures. Both must_be delivered Jo the trustee for ': ! ‘bofun . A will be mada,




