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THIS AGREEMENT, Made and entered mto thrs

- by and between
hereinafter called the first party, andFIRSTF}H)ERALSAVINGS’ANDLOANASSOCIATION

- hereinafter called the second party;
WITNESSETH:
RECITALS:

.On or about e, 18 76 Wa
Klamath

being the owner of the following described property in.. .County, Oregon, to-wit:

The South one-half of Lots 1 and 2 and All of Lots 7 and 8 in
Block 11 NORTH KLAMATH FALLS IN THE CITY OF KLAMATH FALLS.

Trust Deed

executed and delivered to the first party his certain..
ISiatc whclher morigoge, trust dced controcl, security cgreamcm or alherw:se)
(Cherein caIIed the first party’s lien) on said described property to secure the sum of §.. 8 000 00.., which lien was
( —Recorded on t. .27 . 16 M icrofilm Records of... Kiamat
County, Oregon, in book. "76 : » hereof or as file numbert.._..,“..,
reel number.. \( indicate which);
-—Fxled on. ~— 4 19......, in the office of the......

here it bears file/reel Ng.~
€ by the hlmg on. ,
Secretary of State
nt of Motor Vehicles

A

where it

{Cross out any languuge oppo-
site which is not pertinent to

this ‘transaction)

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $ 105 000.00 to the present owner of the property above

described, ummxmm&xm SRR R BRI RIGK XX XKL RN MUKy said Ioan to be secured by the said
: dt. 12/3/76 recorded 12/20/76 Book M—76 >, P8 20323
present owner's....BOYtg2age’ Assmt, Rentals recorded M-76 pg.. 2032 (hereinafter
(State nature of Jien to be given, whether mortgage, trust deed, contract, security agreement or oiherw:se)

called the second party's lien) upon said property WMMEXWWWXNXWMWXXXXXXXXX%&;{S
a7 9,46 14

To induce the aecond party to make the Ioan Iast mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second partyas above set forth.

- NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives -(or successors) and -assigns, hereby covenants,
‘consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party s lien on said.described property is and shall always be subject and subordinate to the lien about fo
be delivered to the second party, as aforesaid, and that second party’s said lien.in all respects shall be first, prior
and supenor to that of the first party; provided always, however, that if second csu:mty s said lien is not duly filed .or
recorded or an. apptopnme financing statement thereon duly filed within days after the date hereof, this
subordmafzon agreement shall be null and void and of no force or effect.

It exptessly ‘undersfood. and agreed that nothing herein contamed shall be construed to change, alter or im-
patr the ﬁtat party s'said ' lien, except as hereinabove expressly set forth.
s Iny ron&trumg thrs subordination agreement and where the context so requires, .the singular mcludes the plural;
he masculme includes the feminine and the netiter, and all grammatical changes shaII be supplxed to cause this
‘ agreement fo apply to corporations as well as to individuals.
IN Wr TNESS WHEREQF, the undersigned has hereunto set his hand and seal, if the undersxgr'ed is a'cor-
poration; it -has ‘caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of 1ts board of directors, all on thrs, the day and year first above written:

& R
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S8
November. 30

and acknow:l’edged ‘the foregoing instrument to be... bR&ELEL..

o N4

NYLIER I

“Courily of.

Qo

Personally appeared...

who being duly sworn, did say that he is the.

of ...l i . - e [SPP—, R
-a corporation, and that the seal affixed to the foregoing ihstrument is the corporate seal of said corporation
and ‘that said instrument was signed and sealed on behalf of said corporation by authority of its Board of

: Directors; and he acknowledged said instrument to be its voluntary act and deed. Before me:

) . Notary Puklic for Oregon.
My commis;ion expires : RS

(SEAL)

id. County.

Witness ‘my hand and seal of

County affixed.

e 1977,
eeording” Officer.

Ty
o’cIock‘.:[.x..M .- and recorded

w77

.23709.

ived :for record on the
deanua

..on page..119..or as

of ...

“Record of Mor‘tgageé'of sa
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County of ... KXlamath......

sé‘r.zws-r«:ss LAW ?Pé. ©O.. PORTLAND, ORE.

book.

STATE OF OREGON
ment was rece

A da

file/reel number .

at
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