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THIS TRUST DEED, made this .. A7th day of. ..Qctober.. .. ... , 1976, between
.RonnieAJ.qStewart,and"Erna“May_Stewart,ﬂhusband”andﬂwife S ., as Grantor,

.., as Trustee,
, as Beneficiary,

LBebby  ARBYTUL i e

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Klamath ... ...County, Oregdon, described as:

lot Nine (9), Block Twenty (20), Third Addition River Pine Estates,

Klamath County, State of Oregon according to the official plat thereof

on file with the County Clerk of Klamath County and Subject to the

Building and Use Restrictlons, appurtenant thereto and on file in volume

M-73, Page 6940, Deed of Records.

This property is not currantly used for Timber, Agriculture, Grazing or
Mining Purposes.

which said described real property does not exceed three acres, together with all and singular the tenemwonts, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter apportaining, and the rents, issucs and profits thoreof
and all fixtures now or hereatter attached to or used in connection with said real estate,

FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment ol tho

sum of Two. Thousand SevenHtmdredFif‘by and . no /100 _Dollars, with interest
thereon according to the terms of a promissory note of even dato herewith, payable to beneficiary or. order and made by grantor, the

final payment ol‘principnl and interest hereof, if not sooner paid, to be dus-and pnyable...“,PurS\lant.‘TbO..AnOt‘e ........ iy 19, e

To protect the security of this trust deed, grantor agrees: endorsement (in case of full y , lor Hation), without .afiecting
i. To protect, preserve and maintain said propertly in good condition the liability ol any person for ‘the payment of the m;icbtcdneas, trustee may
and repair; not - to remove or demolish any building or improvement thereon; (a) consent to the making ol any map or plat ol said property; (b) join in
it or permit any waste H granting -any eassment or creating any restriction thereon; (c) join in any
‘2, T promptly and .in’ good and* workmanlike subordination or other agreement affecting this. deed -or the lien or chatge
manner any building or improvement ‘which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property.
destroyed therean, and pay when due all costs incurred_ therelor, grantee in any recanveyance may be described as the “person or persons
5. To comply with all -laws, o 1 redulati ts, conddi- legally entitled thereto, and the recitals therein of any malters or- lacts shall
tions and restrictions aflecting said ‘property;-il the beneficiary so requests, to ~he conclusive prool of the truthiulness thereof. Trustee's lces lor any of the
join in ting such £ ing ts’ pursuant to the Uniform Ci p services in this paragraph shall be not less than §35.
cial Code aa the beneficiary may require and to pay lor filing same in the , 10, Upon any detault by grantor hereunder, beneliciary may at any
proper public oflice or olfices, as well .as the cost of all lien searches made time without notice, either in person, by agient or by a receiver to be ap-
by Aling ofticers or searching agencies as many be deemed desirable by the pointed by a court, and without regard to the adequacy of any security lor
beneficiary. ! | . the indebiedness hereby secured, enter upon and take possession ol sald prop-
ETA 4. To provide "and: continuously maintain’ insurance on the buildings erty or any part thereol, in ita own name sue Ior or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fiee . issies and prolits, including those past due and unpaid, and apply the same,

and such othervhnmrds as the beneficiary may irom time fo time require, in less costs and expensea ol aperation and collection, including reasonable, attos-

qey's fees upon any indebtedness secured hereby, and in such order -as bene-
an amount not less than §... AP el , -written in ficiary. may determine, K
i ptable to. the ; H yable to the latter; all 11, The entering upon and taking possession of said property, the
policies of insurance shall be felivered to the beneficiary as soon as insured; collection of such rents, issues and prolits, or the proceeds ol lire and. other
it the grantor shall lail lor any reason to procure any such insurance and to  insurance policies or compensation or awards lor any taking or damage ol the
Heliver said policics to the beneficiary at least filteen Yays prior to the expira-  property, and the application or release thereol as aloresaid, shall not cure of
tion ol any policy of insurance row orf herealter placed on snid .buildings, =~ waive any default or . notice of delault hereunder or . invalidate any act_done
the beneficiary may procure the same at  grantor's expense, The amount pursuant to such notice, ) X
collécted under. any fire or other imurance policy may be applied by benefi- 12, Upon delault by grantor in pay ¢ of any ind secured
ciary upon any indebtedniess - secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
_may determine, or at option of beneficiary the entire amount 's0 collected, or  declare all sums secured hereby lintely due and payable. In such an event
any part thereol, may be released fo grantor. Such application or release shall:  beneliciary. at his election may proceed fo_foreclose this trust deed in-equity
. not cure or waive any delault or notice. of delault hereunder or invalidate any. ~ 03 8 mortgdage in the manner provided by law lor maortfagde toreclosures or
act done pursuant to-such notice. N :]f‘;’ecl' ll‘he twst‘ee hto éore(}{oge this rrhusf eed by ﬂdvtrtisememd and sale. In
. - ie anica’ - lie nd to’ pay all e latter event the bencliciary or the frusice sha. execute and: cause to be
taxes, nss‘sez;‘:n:(:fipn;’ydnl’;'ecrméhe:rgler:elhﬁg”r‘nn';’egﬁmﬂ?iedho':!a’s’sessed 5’,‘{" or . recorded -his written _notice ol default and his election to sell the said described
aguin'st said property belore any part of such taxes, assessments and . other real property to satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and . promptly. deliver receipta therefor shall fix the: fime and place of sale, five notice thercol as then required by
to beneliciary; should the grantor fail to make payment of any taxes, nssess- ’8"’6“'7‘;'6“’ P‘;’:‘;;s to foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, - liens -or other charges gnyuble by drantor, 'm'ther . to . .
by direct. payment or by providing beneficiary with funds with which to . 13, Alter default at any time.prior to live days belore the date set by
make .such payment, beneficiary may, at-its option, make payment thereof, ~ the trustee for the trustce's sale, the rantor or other -person.so privileged by
and the amount so_paid, with interest at the rate set lorth in the note secured - -ORS 86,760, may pay. to the beneliciary or his successors in interest, respec-
hereby, together with the obligations  described in paragraphs 6 and 7 ol this tively, the entire amount (hen due under the ferms of the trust deed and the
trunt deed, shall be added to and bezome.a part of the debt secured by this t i i osts and expenses actually incurred in
trust deed, without waiver of . any rights-arisind irom breach ol any of the enforcing the terms of the obligation und trustee’s and attorney's lees not ex-
covenants hereol and for such payments, with intcrest as aforesaid, the prop- . ceeding $50 each) other than such portion of the principal as. would not then
erty - hereinbefore described,” as well a3 the. grantor, shall be bound tothe be due had no delault occurred, and thereby cure the delault, in which event
same “ertent that they are bound for the payment ol the.obligation: herein all foreclosure p dings shall be dismissed by the trustee.
described, ‘and all such payments shall be immediately due and payable with- . i E
out notice, and the nonpayment thercol shall, at the option of ‘the bencliciary, 14, Otherwise, the sale shall be held on the dute and at the time and
render all sums secured by this trust deed i fiately . due and payabl and ~ place designated in {he notice of sale, The trustee may sell said property cither
congtitute a breach ol this trust deed., = . in one parcel ‘or in separafe parcels and shall scll the parcel or parcels’ at
6. To pay all “costs, dces e exp:i-uc! of this trust includin;}’the cost auction to the highest bidder for cash, pa, ahle at the time of safe. Trustee
of title s‘enrch”a.{ well a3 the other costs and expenses of the trusiee incurred :22",,;’:":,‘;; 'z, '::fld”",:zl""ff;';,:;i‘”d;fg' 'guvz::':l‘nfsor"?vlf::ﬁ? ‘by law conv;-y'mg
¢ A 5 s ! N e 3 ¥ g ) arranty, express or in-
}L',f‘:,'l?ﬁi‘ff;";;ﬁﬁruﬁ in enlorcing thix obligation, and trusted's and attorney’s p;ic:l’; ‘hc [mcillals inhlhe cllccg of any matters ol; tact shall bg ‘cunflusive proof
o . ol . o ¢ truthiulness thercof, Any  person, excluding the trustee, but including
fect J’- To "P‘Pf"l"': """’ ’;’;‘l g;’;’_"dol"'t’)’;n:‘r‘ig.‘;;‘yogr f;fzcs;:g_‘"nﬂn;“;;l’:’,:;’"ﬁu;‘" the grantor and beneliciary, may purchase at the sale. E
aflec e accund)‘ i) o H ! : 4 I h " I5i Vz’}I‘yen trmlza ar.-llls 7uuunnl to the 70;‘/’015 provided herw;n, trusiee
sv . shall apply the proceeds ol sale 1o payment of (1) the expenses o sale, in-
alt cq:f:ﬂgﬂ&g:’er;::: ,’,’:c cluding the compensation of the trustee and a reasonable charge by trustee's’
7 in.all cases shall be - attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
juddment or l“:’nv:’ng r:ﬁu{de.d' liens subsequent to th’e Int;rest lol the trustee in the trust
inl- e ch sum .as the ap- eed. as their interests may appear in the or er of their priority and (4) the
g:‘if:fa %J:’f.:,:",’;f :x(;]:;;&,ggr?ntor ’Tn"’";‘ ‘nire e !oépgy’a,: or "Tl““-,huuo‘:_ surplus. il any, to the drantor or to his successor in interest entitled to such
ney's fees on such appeal. .

b surplus, . .
. o g 16, For any reason permitted by law beneliciary may from time fo
H“ 18 !ﬁu‘"a”fytﬁg‘med' umf.’ o or all of said property shall be taken tie appoint n duccessor Or SuCCessors (o .any trustee named herein or to any
ander the ’r’i‘ﬂit ‘;l‘"’"’. at any ,'w:""’ of { said propc ’; B have the  Successor truatee appointed h{erel;nder‘.’ U';ar; auc,h llllpgain(mcr‘;r, and. without
17 fhe O . " ’ - to tho st 83 rustee,. the Intfer sha, e vested with'all ftitle,
right, it it ltf’, f’ﬂ)‘(!. :D ’r‘ccmmq Mmf. all 'or any purt;gno;)lﬂ::wnmgmf" 'l:‘;’u’:'be’; powers and duties conferred -upon: any frustea  herein named or appointed
:l! CO"’I’E?IM ;2:0::?.’“9"::03” R en and _attorrey's fees ‘necessarily paid - or " hereunder. Each such appointment and subjstitution shall be made by written
l:crfrt:’:'dnbyr Granar i eieh nrj'ore:dinﬂs, shall. heneficiary _and - - ms‘lqu;ncn; ezrc;nlrd h); bcln'rl;’cmr;;, can(nm‘:'n:; n:cltr;,:ncc”fo (h;a t;;m!é deed
C nnd its place of record, which, when recorded in the o ice .o e County
f,gf’#% bl’l’w“lfi;n’l‘ nlzllgnnr?;{ll;::s:gslr’l,:, cv?:é:;::rlill;lﬁ:?;c;,n’,“"cu,n.d bg, Ch!c;,k ’or chl;nlg-r of lhc’ co’unl}" or counties in whicl; the praperty is situated,
Y i ' " 5 shall be conclusive proot ol proper apr ? ol he trustee.

ary in auch dings, and the I applied ‘upon the inde tedness H R
f:curirl hereby; ‘and grantor. ajirces, af “its own expense, to take such actions 17, Trustee accepls this trus when - this :cu!, duly oxecuted and
and oxeculc. such instruments ng whall be necessary in obtaining such.com- acknowledded i, muade public_record an’ provided by law, Trustee i not
o Sromptly tpon beneficiacy's request, . obligated tn notily any parly hercto of pending snfe under any other deed of
pensal o R‘ ° west of bene- teast or ol any action or praceeding in which gdrantor, beneliciary or trustee
‘ shall be a party unlesa such action or proceeding is hrought by trustee.

”

r trustee may appear, including

any {imo and trom time (o time upon written re
fclary, payment ol it foes and presentation of this deed and ‘the note for

. The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described. real property and has a valid, unencumbered litle thereto

NOTE: The Trust Doed Act providas that thn trustee hereunder must be sither-an ottorney, who is-an active ‘mamber of tha Oregon State Bar, @ bank, trusi: company
or savings.and loon association suthorized 1o do business under the lows of Oregon or the United States, of o title insurance ompany authorized to insure title to
teal property of this stote, its subsidlaries, affiliates, anents: or branchas.




YR
& ;,.‘gf,?.d.i#,

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the nbove described noto and this trust deed are:

(a)* primarily for grantor's personal, family, tiousehold or agricultural purposes (see Important Notice below),

(b) lor an organization, or (oeven if grantor is a natural person) are for business or commercial purposes other than agricultural
purpeses.

This deed applies to, inures to the benefit of ond binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,  personal representatives, successors and assigns. The term bonelicinry shall mean the holder and owner, including pledgee, ol the
contract secured heroby, whether or not named as a beneliciary hecein. In construing this deed and whenover the context so requires, the

line gender includ tho feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
4

—_—

* IMPORTANT NOTICE: Dolete, by lining oul, whichevar warranty {a) or (b} is
not applicablo; v vy {a) is opplicable and the bencficiary is a creditor
or such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneticiary MUST  comply with the "Act and’ Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the puv:l\aso‘of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrumont is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
oquivalent. If compliance with the - Act not required, disregard this notice.

(If the signer of the above is a carporation,
ute ‘the form of acknowledgment epposite.]

foEIn Ea

T

{ORS" 93.490}

STATE OF OREGON, ) STATE OF OREGON, County Of ccooovccoccins

. oys yss.
County of M"f’l/ﬂyéz : A.‘.‘.,.)ss ”
R = i ﬂ&?ff{{e/u, 1976 Personally appeareding ... oo wois foncrics

d th d. e i e e NG e el .who, being duly sworn,
i{éﬁ;@{g Z:]I'Jpeasr;e‘;:rz;:lmg‘e ;z;:r;;ea Ma each lor himself and not one {0  say that the former is the
d A L b SO SR R g

. ynndvacknowledg‘ed the foregoing instru-
i voluntary act and deed.

5 ., a corporation,
and that the seal atfixed to thé foregoingNpstrument is the corporate seal
of said corporation and that said instrumentNyas signed and sealed in be-
halt of said corporation ¢ authority of its boar ¢ directors; and each of
6 ) them acknowledged sdid instrument to be its voluntary act and deed.
y SRt 2 O T Before me: . )

L U Py \‘nyitfzry;{?ugﬁc {for Oredon . (OFFICIAL
My Chmitdiion expires: e RRIClS
- : :

My cornunission expires:

< :OT S ’
Y <Y A~ . ‘
i g",‘”“[!“,,“.‘_!.\__‘., ﬁ; commlsslon,Explres July 29, 1988
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Grantor
Beneficiary
I certify that the within insfru-

ary .., 19.97.,
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M., and

g_legmath

Janu
A

ived for record on_the

Q
Q
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.o'clock.”

]
£

in book M7’

y . of ...

9:23

at...?

Vim. D. Milne

Witness my hand and seal -of

County affixed.

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

TRUST DEED

County of ...
_GCounty Clerk

STATE OF OREGON

ment . was recei

Lth da

or as file number

Record of Mortgages of said County.

REQUEST FOR FULL RECONVEYANCE

T bo used anly whan obligotions have been paid.

e e eens . ..., Trustee i

The undersigned yiu'.the Jogal owner. and holder ol all indebtedness secured by the loredoing trust deod. Al sums secured by said
trust deed have bean fully paid and satisfied, You hereby are directed, on payment {o you ol any sums owing to you under the torms of
" gaid trust deed or pursuant to statute, to-cancei all evidences of indebtedness secured by ‘said. trust deed’ (which are. delivered to: you
k& harewith together with said trust deod) and to reconvey, without warranty, to the parties designatad by tho terms of caid frust deed the
. estate now hald by you under the same. Mnil reconveyance and documents to... .

CDATED: i i i 19

. Beneficiary

60 notlosé or dostray this Trust Deed orR THE NOTE which It socuras. Both must be delivernd to tho trustos for llation bafore re f will be made.




