" discretion obtaln insursnce-for the beneflt of the beneflciary, which
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23736 TRUST

THIS TRUST DEED, made this .3xd. day of . . ..January

wweciienenn . BERTY .. Co. . EASTMAN
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATIO
under the laws of the United States, as beneficiary;

DEED

. as grantor, William Ganong, Jr., as trusteo, and
th Falls, Oregon, ‘a corporation organized and oxisting

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of salo, the property

in’ Klamath County, Oregan, described as:,

Lot 28 of LAMRON HOMES, according to the official plat thereof on
file in the office of the County Clerk qf Klamath County, Oregon

which said described real property is not currently used for

agricultural, timber or grazing Purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or

hereafter belonging to,. derived from or in anywise appertaining t6 the
lating, air-cohditioning, refrigerating, watoring and  irrigafion apparatus,

above described promises, and all ‘plumbing, lighting, heating, venti-
equipment and fixturos, togethor with all awnings, venetian blinds, floor

covaringin.-place stich. a5 wall-to-wall carpeting and linoleum, shades and built-in-appliances now or hereafter installed in or used in connection
with' the -above dascribeﬂlpfemiscs, including all interest theroin which the grantor has or may horeaftor acq

porformance. bf each ‘agreémont ‘of the grantor hersin contained and.the

(51]..00(1‘.00.) D.oyll’nrs;' with interest thereon sccording to tha

benoficiary -or-order and. madas. by the grantor, pri7ng€inc| and interest being payable in monthly installments of ©.7a:
ey | ¢ v ‘

—Fabruary..10.. 9
trust’ deed shall further secure th ch addl

paymont of he sum B EUBN U NS P BOELARE AND

U
terms of o promissory note of even date herewith, poyable fo the

<o ing

of the property by the beneflclary after default, any balance remaining in the

. This e pay of su money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an intercat In the -above. described J)ropert{. as may be cvidenced by a
note or notes. - 1f the Indebtedness secured by this trust deed fs evidenced by
more than one note, the beneficiary may credit payments received. by it upon
any of said notes or part of any paymeut on one note and part on another,
as the beneficlary may. elect. . .. s L ;

The gmhtor hereby coveniznts to and with the trustec and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of -all encumbrances and that the grantor will -and his heirs,

reserve account shall be eredited to the Indebtedness. If any authorlzed reserve nccount
for taxes, 1 i i other charges s not sufflcient’ at any
time for the payment of such charges as they become due, ihe grantor shall pay the
deflclt -to the beneficlary upon demand, and ¥ not pafd within ten days after such demand,
the beneficlary may at Its option add the amount of such defleit to the princlpal of the

- obligation secttred hereby.

Should the grantor fail to keep any. of the foregoing covenants, then the
heneficiary may at its option carry out the snme, and all ita expendliures there.
for. shall draw Interest at the rafe specitied in- the note, shall ‘be repayable by

executors and ‘administrators shall warrant and defend -his sald title thereto' - the-grantor on demand ‘and shal} be secured by the licn of this trust deed. In

egainst the clalms of all persons whomaocver.

. The. grantor covenants and agrees to pay.sald note according to the terms:
thereof and, when due, all taxes, assessments and other charges levied agalnat
said property; to keep sald property freo from: all cncumbrances havipg pre-:
cedence over this trust deed; to complete all bulldings fn course.ot construction
or hercafter constructed on sald premises within eix months' from the date
hereol or the date construction {s herenfter commenced; to repalr and restore
promptly and -in good workmanlike ‘manner ‘any buildlng or improvement on
sald property which  may be damaged. or destroyed un ptay, when due, all
costs Incurred therefor; - to - allow . beneficinry to Inspect said - property 'at- all
times during construction; to replace an{ work _or materials unsatisfactory to
beneficlary - within {ifteen days after written notice from .beneficlary of such
fact; not to remove or destroy anz building or improvements. now or hereafier
constructed .on said premises; - to keep all bulldings and {mprovements now or.-
hereafter. erected upon said a;ogeny in' good repair and to-commit or suffer
no waste of sald premises; cep .all bulldings, property and lmprovements
now ‘or. hereafter erected on ‘sald premises contibuously . Insured agalnst loss
by fire or such other hazards as the beneficlary may from time. to time.require,
“in‘a sum not less -than the originsl principal sum of the note or- obligation
secured by this trust deed, in'n or to the hene-
{iciary, and to deliver the orlginsl policy of :insurance fn correct form nnd with
approved loss pavsbla- clause in favor of the beneflciary. attached  and with"

remlum ‘pald, to the principal place of business of- the. beneficlary at least

ifteen drys prior to the effectlve date of any such licy of Insurance. - ¥
sald policy of insurance {s not 3o dered, the beneficiary. may in its own

this connection, the beneficiary shall have the right in its discretion to complets
any. improvements made on srid premizes and also to make -such repalrs to sald
property as In fta sole discretlon it may deem. necessary or advisable.

. The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditfons and restrictions affecting said properiy: to an all costs,
“fees and expcnses of ‘this trust, Including the coat of title search, as well as
ihe other. costs and.-expenses of the- trustee fncurred -In. connection' with or
in cnmrc{nlx thia obligation, and trustee’s and atiorney’s fees actually incurred;
to appear n’ and ‘defend any action or glrocccdlng purporting to affect the secur-
ity hereof or the rights or powera of the beneficiary or trustee; and to pay alt
costs and includi cost of evidi of title and attorney's fees fn n
reasonable sum to be flxed by the court, in any such action or proceeding in
which -the bcncﬂclnrty or irustce may appear and In any suit brought by bene.
{ilch‘;ry to foreclose this deed, and all .sald sums shall e secured by this trust

ced, : ‘

“The hcn‘r!lclnry will furnish to the grantor on written request: therefor an
aanual statement of sccount bnt shall not be obligated or required to- furnish
any lurther statcments ol’ account, .

1t 18 mutually agroed that: ; E ‘
In the event that any portion or all of sald pmperty shall be . taken

1,
under the right of eminent domain or condemnation, the beneficlary ahall have
the right to comimence, prosecute in its own name, appear In or- defend any ac-

- shall be non-cancellable by the grantor during the full term ‘of the policy thus
obtained. . . . R ) .

That for the purpose of providivg regularly for the prompt payment of all ‘iaxes,
- assessments, - and - gavernmental charges: Jevied  or assecsed agalnst the above deserihed pro- -
perty and insurance premium while the Indebtedness secured hereby fs- in excess of 809
of the lesser of the orlginel purchase price pald by the grantor at the time the loan was
- made or. tho beneflelary's origlual appraisa) salue of the property at tho time the losn
wag inade, granlor will pay to the beneflelary in - additlon:to the ‘monthly - payments <of
priuclpal and -interest payable under the terms of the note or obligation secured  herchy
on the date installments on principal and Interest are payable an amount equal to 1 /12
.of the taxes, nssessments, ana other charges due and payable with respect to sald property
within each succeeding 12 montks and alzo.1 /36 of the lisurance premium payable’ with
respect ' to eald property within each succveding three: years while thls' Trust Deed 15 In
effect as estimated and divected by the beneficlary, Beneficlary shall pay to the grantor
Interest on gald. emonnts at“a rate not. less. than: the lighest rate authorized to be pald
by banks op. their upen passbook accounts minus 3 /4 of 165, If such rate -Is dess than
. 4¢f, tha: rate of Interest. pald: sha)l be 495, Intcrest =hall be computed on the average
montbly balance In ‘the account und shall be pald quarterly to the grantor by. erediting
to the cscrow aceount the amount of the inferest due. G .

Wille the granlor Is:to pay any and all tuxes, asscssments and other charges leviesd
or amsessed agalnst sald property, ar sny part thereof, before the same- begin to Loar
Interest and,also to pay premiums un. all insurance polleles upon sald property, such pay-
menis are fo be made. through tho hencflefary, as aforesald. The grantor hereby authorizes
the beneficlury to pry any and all taxes, assessmenia and other charges levled or. Imposed
against sald property: in the amounts as shown by the statements therenf furnlshed’ by the
collector of such taxes, assessments or other charges, and to' pay the Insurance premiums
In-the amounts eliown on the statements submitted by the Snsurance sarrlers ‘or thelr rep.

* resentatives and ‘to withdraw the sums which may be required, from. the  reserve account, "
i nny,- established for hat purpose, The grantor ageees In no event to hold the beneffciary
responsiible: for fallure. to hse any instrance written or for any loss-or damage growing

cout of ‘a defeet- fn any Insurance policy, and the heneficlary hercby fs) authorlzed, in the
event of any Joss, to compromise and seltle with any lusurance compuny and to apply any
such Insurance recelpts upon the oblizations secored Ly this teust deed. In computing the
amotnt- of the Indebtedness. for payment  and satisfactlon. in full . or upon sale or other

. continuance of Lhese. trusts

tion or or.to maeke any compromise or scttlement In connection with
such tnﬁing and, if [t so elects, to require that all or any portion of tho money’s

. peyable as compensation for such taking, which nre In excess of the amount re.

quired to pay all reasonable costs, expenses and atiorney's feea necessarily paid
or incurred by the grantor in such proceedings, -shall. be paid to the bcnel’lclnr;
and applied by It flrst upon. any r costs and exp and attorney's
fees necessarlly pald or {ncurred l:{ the beneflciary fn such pmceedings, and.the
balance applied upon the Indebtedness secured herehy; and the grantor agrees,
at its own expenae, u'; .take Aﬂﬁh actlons and execute such Instrumenta es shall
y .in g 8 D

e
request,

< 2, At any tiine and from time to-time ufon written reguest of the bene-

ticlary, payment of Its fees and presentation of this deed mg the note for en.
dorsement (in’ case of fuil reconveyance, for cancellation),” without affecting the
<lubility of any person for the pay of the Indet the trustee may (a).
consent to the making of any map or plat of sald property; (b) join in ing
any easement or creating and restriction thercon, (c) joln In any subordination
- or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. Tho grantee In'any reconvey-
ance may be described ns the “person or persons legslly entitled  thereto’ and
the recitals therein of any matters or facts, shall -be conclusive proof of the
t{]uﬂ)rg!n;gsoothereof. Trusice’s fees for.any of -the services In thls paragraph
shall- be $5.00. : Lo :

3, As additional security, grantor hereby asslgns to beneficlary during the

all - rents, .Isaues, . royalties and profits' of the pro.

perty affected by this deed and of nnyrpcr:onul property located therecn, l}:ml
-grantor ghall: default In the p of .any . indebted secured hereby or in
he performance of aay agreement hereunder, grcnwr ehall have the right to col-’
lect ali such rents, Izsues, royalties and proflts earned prior to defauft. aw they
become due and-payable, Upon any defsult by tha gran
{iclary may at any'time without notice, eithér in person, by agent or by & ré-
celver to be appointed by - a court, and without regerd to the adequacy of any
security for the {ndebtedness hireby secured, enter upon and take poseession of
sald praperty, or any part thereof, in its own name sue for or ctherwlas colloct
the rents, lasues “and profits, Including those past due and unpald, and apply
the same, less: costs and expeasea of operation sand ncluding reason.
able attorney's fees, upon. any Indeb
na the. beneflciary may determine,

19...77 , between

prompily- upon .the bencticlary’s

r hercunder, the beng.

[
-secured: hereby, and In such order
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.. .4 ‘The catering upon and uklng posscssion of eald property, the coflection  nouncement ab the time flxedogs the precoding porlgi‘.ronemonz. The trustes shall
of such reats, issues snd profits or tho procesds of fire and othor insurance pols  deliver to the purchaser his d In form as requl by law, counveylng the E_nr .
icies or oomronmunn or swards for any taking or damage ol the property, and  perty so sold, but without any covenant or wartanty, expréas or implied. Tho
the application or reloaso theveof, as sloresald, shall mot cure or walve any de-  recitals -In the deed of any matiers or tacts shall ho concluzive proof ol the
fault or notice. of default hereunder or invalldate any ‘act done pursuant to truthfulness thereof, Any person, excluding tha trustes but Including the graator
such notice. ° and the beneficiary, may purchase at the sale.

5. The grantos shall notify beneficiary in writing of any sals or con- 9. When the Trusteo sells pursuant to the powers proyided hercln,. the
tract for sale of .tho above described property end furnish bonoficlary oo a trustee shail nrpl the proceods of -the - trustee’'s sale am toliows: (1) To
form lup‘ﬂlled it with auch personsi (nlormation concerning the purchiaser as  the- expenses of the sale Including the compensation of the “irusico, snd &
would ordinarily be required of a now loan applicant and shall pay begeficlary - reasonable charge by the attorney, (2) To - tho obllgation sccured by the
a service charge. . trust deed, - (3) ‘fo all persons having recorded lons subpequent to the
) interests of the trustee In the trust dved as thelr interests appear in the
8. Time is of the ezsence of this Instrument and upon defautt by ihe order of thoir priority. (4) Tho surplus, it nn{‘,’ to tho grantor of the trust
grantor in glnymeut of any Indebtedness sccurcd hereb{ or In performance of any . deed or to hls succesaor in Intorest entitled such surplus.
agreement hercunder, the beneflclary may declars all sums secured hereby Im- >
mediately dov and Pnynhle by dellvery to the trustee of written aotice of defaalt 10, ' For any reason pormitted by law, tho beneficlary may from time Lo
and election to sell the trust property, which nolice trustec ahall cause to be ~ tline appoint a successor or. succestors to nny trusteo named hereln, or to any
duly fited for tecord, Upon dslivery of sald notice of default and election to sell, suiccessor trusteo appolnted hersunder, Upon such appolntment and without con-
the beneficiary shall deposit with 'tho trustec this trust deed and ull p t4 vey he trustce, the latter shall bo vested with all title, powers
notes and documente evidencing expenditures securcd hereby, whereupon the nnd duties conferred upon ung’ irustee herein named or appointed hereundor, Each
trustees shail fix the time and place of sale .nund glve notice thereol as then such appolatment and subatifutlon shall Lbe made by written Instrument executed
required by law. by the beneflelary, wutnlnlntx rofercnce - to ‘this trust deed. and its: place of
record, which, when recorded in the office of the county clork or recorder of the
74, After default. and any tlme prior to five days bofore the date set county or counties n which the property Is situnted, shall Le conclustve proof of
by the Trustee . for the . Trustce's sale, the grantor or. othar person %0 proper app L of the trustee,
rivileged may - pay’ the entire. amount then duo. under this . trust deed and :
he obligations secured thcrehz (including costs and expenscs actually fncurred 11, - Trustée accepts this trust”when this deed, duly executed and acknows
in - enforcing the terms of "tho obligation -and trustec's and attorncy's fees ledged {s tiade a public record, as Fmvlded by law. The trustes is not obligated
not exceeding $50.00  each). other -thun such portion of the principal as would to notify any party hereto of pending sale under.an other deed of trust or of
not then be due had no default occurred and thereby cure the default, . any actlon or procteding In which the grantor, benel Ilcirry or trustec shall be a

. . paity unless such actlon or proceeding s tirought by {he trustee,

8. After the lapse of such time as may then be required bly law following Co . .
the recordation of szld notice of default and giving of sald notico of snle, the 12, This deed applies to, Inures to the benelit of, and binds all partlen
trustee shali sell aaid property at the time and placo flxed by him in sald notico | hereto, thelr liclrs, legateces ] (nistra 8 _n.ud_

devisees, TS, 8,

.of-sale, either as a wholo or in legmm parcels, and in_such order as ho ma de. asslgns, -The term  “'benellciary’” shall mean the holder and owner,
termine, at public auction to the highest bldder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not nemed - as & henefleiary
Onitod States, payable at the timae of. sale. Trustee ma{ postpons sale of all or Lereln, In constiulng this deed and whenever the context so. requires, the - mns
" noy portion of sald property by publlo announcement at such time and pluce of culine gender Includes the feminlne and/or neuler, and the singular number in.

saje and from time to time thereatter may postpone the eple by publis an- cludes the plural, .

d year first above written.

: ‘. IN WITNESS WHEREOF,‘ sald grantor has hereunto set his handyand ‘seal the day

STATE OF OREGON ‘ .

County of Klamath b . ’ ; .
THIS IS TO CERTIFY 'that on lhis_...s__@‘:':'dcy of . ,Jannary - . 19..27., vefore me, the undersigned, &
Nétary" Public in and for. said county and siate, personally appeared the within named ! . ‘ —

.BETTY. C. EASTMAN
16 me; poTson ,h{‘ known 1o, bo the identical individual. named in and who executed the foregoing instrument and acknowledged to me that
; Q‘e\c‘;xleg‘ the 'samg' frgely and voluntarily. for. the uses ‘and purposes therein exprossed. ) :
e ‘H:éﬁﬁf(_)(f"»,’l have hereunto sot my. haad - and offixed my nolarial seal the dc'zy"cmd year. last above -written.

Nolm’?‘ Public for Oreqon . .
DLEISE
o L S

My commission explres:;: :

STATE OF OREGON Y _ -
County of. Klamath -~ {55

I certity that ﬂxe within instrument
was reciived for record on the 4th.
, anuary YA

’ : day of )
[ (DON'T USE. THIS at lOth o'cloc] M.; and recorded
8SPACE; RESERVED N
: " FOR . RECORDING in book .-on page ...
o Grantor " LABEL IN. COUN- Record of Mortgages of sald County.

. . TO . A TIES  WHERE ) ’ T : ] o
. FIRST FEDERAL SAVENGS & urER Wiiness my hand and seal of County
LOAN ASSOCIATION ) affixed. -

Beneﬂdm?' . . ' a ’er D‘ Milne

5

Aler ‘Recording Return To: .
"FIRST FEDERAL' SAVINGS
/540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To bo usod only wken obllgations havo been pald,

10: William Gemongc s Trasteo I o Sl
"' The underslgned 13 the legal owner and holder of all indebtedness sacured by the foregoing frust deed.. All sums socured by sald trust doad

‘have been fully puid and sailsfled. You hereby cre directed, on payment to you of any sums owing o you under the fsrms of said trust dae"dl"or‘
pursuant to statute, fo camcel all evidences of indobledness secured by said. trust deod (which' are dslivered to you' harewith: together with eald

trust dood) and lo. reconvey, without warranty, o the parties designaled by the t
some, G .l ; [ . . )

* First Federal Savings and Loan Assoctation, Berieficlary

orms of nald trust deed the esiate mow hold by you undor the :




