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" THIS TRUST DEED, made this .30tduy of . ... . December ! .. .. 19..76. between
_JOE.A.. SHOTWELL. and SHIRLEY A. SHOTWELL,. h

FIRST FEDERAL SAVINGS AND
under the laws. of the United States, as beneficiary;

WITNESSETH:

The grantor firrevocab'y grants, bargains, sells and convoys to the trustee, in trust, with powor of salo, the property
in Klamath County, Oregon, described as:

(See aﬁtached) )

which said described real property is not currently used for agricultural, timber or - grazing purposes,

togather with alland singular the "appurtenances, tenements,” horeditaments, rents, issuss profits, water rights, easements or privileges now or

herea_ﬂ'e'r_' belonging to; derived from or in anywise apportaining to the above described -premises, and all plumbing,  lighting, heating, venti-

ng -t:ondiﬁoqi)n(j','refrjguraﬁng. watering and irrigation - apparatus, -equipment and fixturos: togsther with all awnings, venetian blinds, floor

g"'in place such “as wall-to-wall carpeting”and linoloum, . shados and buili-in appiiances now ‘or hereafiar installed in or wsed in connection g

: - the. ‘abové de'scriyb;ed’ premises, including all intorest therein which tha grantor has or may %gé%: quji %‘% urj . :

I‘porformance; of each"agreement of tho grantfor herein contained and the payment of ‘the sum of 3 ZEgEg A Ng?&gg___
or payable” to- the I

“beneficiary,-or rder. and made by tho grantor, pringipal and interest being 'payablo in monthly installments .of 5.289.0 ¢

Maxch, 25 .. ~ t o ~

f.
R
A($37,30D.<00 2.)-Dallars, with interest thereon according to the terms of & promissory note “of. even ‘daf}a)q g
19 Lodo

L}
ewith,
8......... commencing

‘This trust ‘dééd. shalls furthier securs the payment of such additlonal money, acquisition of the property by the beneflctary. after. default, any. balance remalning In the
if any, as may bo loaned hereefter by the beneficlary to the grantor or othera Teserve account shall be credited to the Indcbiedness. 1t any suthorlzed reserve account -
baving an’ interest in. the above deseribed ‘Propert¥, ns may . be evidenced by a for taxes,” s, -insurance and other charges is mnot' sufficlent” at ‘any
note or notes. 1f the lndebtedness secure bs thls trust deed is evidenced by  {imo for . the payment of - such .chirges ‘as they become due, the grantor shall pay the
more -than ono note, the beneficlary may credit. payments rocelved by It upon. - defleit to the beneficiary upon demand, and if not pald within ten days after such demand,
3!‘“% I:::ia‘:(igf:x?ys g‘fnf:lifécgf any payment on one .note and part on another, " ilis beneficlary. may ab ft -option -add the amount of such deflcit to the principal of the

P )i o <. obligation. secured hereby. o : P
. The grantor hereby covenants to and with the trustee and the bereflciary, Should the. grantor fail to. keep nnz of the foregolng covenants, then the
herein that the said ‘premises and progcrby conveyed by thls trust deed are heneficiary may at its option carry out the same, and all its expenditures there-
free . and. cicar of all ‘encumbrances an _that the grantor will and his helrs, . for. shall draw. Interest at the rate specified in the note, shall be repayabie by
executors ' and -administrators shall warrant and dotend  his sald title thereto. - -the granior.on demand . and shall be securcd by the lten of this trust deed, In
againet tho clalms of all.persons whomsoever. this connectlon, the beneficlury shall have the ri ght in Its discretion to. corplete
oo : ) . K any fmprovements made on said premises and also to maoke auch repalrs to sald
;- .. The grantor covenants, and agrees to pay said note aceording to the terms - property as in its sole discretion it may deem: necessary or aidvisable.
thereof and, when due, all taxes, assesaments and other charges lavied againsg
sald property; to keep: sald property free from nil encumbrances having pre- The grantor further agrees to comply with .al) laws, ordinances, regulations,
cedence over this-trust deed; to complete all bufldings n course of construction = covenants, conditions and restrictions nffocting sald property; to pay all ‘costa,
or hercafter constructed ~on sald remiscs within aix-months from the date fees and expenses of thls trust, including ‘the cost of title saarch, as well . as
. hereof or the date comstruction is hereafter comnmenced; to repalr and - restorc the other costs and expensee of the trustce Incurred - fn connection with or
promptiy - and -in good workmanltke: manner. any building or improvement on . in cnlorclnlg thia obligation, and trustec’s and attorney's fees actually incurred;
--gald - property which ‘may be damaged or destroyed an p::ly, when due, all to appear in and defend any action or roceeding purporting to affect the secur-
" costa { d ; fo allow ry to fospect sal pm{)erty at all jty hereof or the rights or ‘powers of the benefleinry or- trustee; and to pay. all
times during construction; to replace nn{ work or- materlals. unsatiafactory to costs and cxpenses, Inctuding cost. of evidence of title and attorney’s fees in n
‘benefislary within -fifteen days after wr tten notice from bencficlary of- such reasonable sum to be fixed by the court, In an such action or.proceeding in
fact: not to remove or destroy BDK buildlm; or improvements now or hereafter which- the beneflciary or truatco may appear an in any sult brought by benc-
constructed on . aajd premises; to keep'all and . {mpr ts now or ticlary to. foreclose fhis deed, and alt sald  sums shall he secured by thia trust
hercafter erccted upon sald &'o?(eny in .good repalr and to commit or suffer deed. . - 3
no- waste of said promises; cep all bulldh‘.g!,_propertf oand improvements . :
now or , hereafter “erected.-on sald premises countinuoualy nsurcd- against loss . - The heneficinry will furnlsh to the grantor-on written request therefor an .
by fire or such other hazards a8 the beneflelary may from- thne to time reguire, annunl statement of account but shall not be -obllgated or requlred. to’ furnish
in & sum not ‘less than the origlnal principal sum of the .note or obligntion ~any further statements of ~account, o | g
secured by this trust-deed, in-a y-or fes a hio -to the bene. T - . - "R
ficlary, and to deliver.the original poliey of insurance in’ correct form and: with It s’ mutually. agreed that: Lo 2 : g
approved loss payable- clause [n tavor of the beneflciary attached- and- with . g : . .
Pamium pald, to the principni place of business:of the heneficinry 'al lenst 1,In the event that any ‘portion or all’o? said property shall by taken
\fieen da=s -prior to the effective datc of an “such..policy. of inatrance,: . 1f: under tho right of eminent domain or condemnation, the beneficlary shall have
sald policy of nsurance is.not: so tendered, tho beneflclary may In ita own  the rlght to commence, prosccute in Its own paine, uppear in or defend any: ac-
Hlacredon obtatn insurance for. the bensfit of the beneficiary, which Insursnce {lon of procscdings, or o make any compromlse or sctilement In connectlon with
_ shall_be non-cancellsble by the grantor during the full: term:of- the policy thus such taking and, if [t so elects, to require that all or any portion of the money's -
_obtained. - R S i Lo g paysble as compensation Yor such taking which are fn excess of -the amount re.’
B i B S . . quired to sny, all reasonsble costs, cxpeuses and attorney’s fees necessarily pald’
“fPhat - for. the purpose ofrproviding regular’y’ for ths_ prompt bayment of all taxes, or Incurred by the wrentor in such proccedings, shall he pald to the ‘beneficiary
nssessments, ond govermental charges: levied or. “nsscssed .agalust the above deserlbed. pro- and appiled Dy, It first upon nny ressonable costs- and expenses and attorney's
perty and_ insurance premium while the . ndebtedness secured herehy 1s n excess of -80gp  [€23 necussarily pald or Incurred by the henetlclary In such proceedings, and the
of thie Jesser. of - the origlnal purchase prico pald by .the grantorat {he time the loan wag = Dilanee applled ‘upon the klndehthc neas “secured herehy; and the grantor.agrees,
made or the benefielary’s orlginal appralsal salie of “the property st the time the loan “‘," its own e:q;enle_, to take ‘",f actlons and exccut such instruments as shall,
was mode, gruntor will pay to, the beneflclary . In addition to the. monthly - pay of . n SIC m v u the; ry’e
princlpal and interest -payable: under -the terms -of - the note  or oblization secured horchy . FEauest : : et : i
;on the date Installments on principal and Interest are paynble an-amoun: - equal to 1 /12 2. At any time and from time to time-upon written réquest of the benes
of. the taxes, nssesemients, and’ other. charges due and pagable with respect to-sald property ftelary, payment of its fees and presentation omhls deed nng the note for en-
within each succeedlng 32 . months and also 1 730 of -the -insurance premium - payable with dorsement (In cuse of full reconveyance, fcr canecliation), without affecting the
“yespect to aald property. within: each stcceeding - three yeatn while this Trust-Deed- 15 In - 1abilit of any pecson for the payment of the indebtedness, te n).
“effect -as “estimated and dirceted by the beneffclary, Beneficlary ‘shall pay to-thy grantor. consent to the making of any map or plat of said property; (b ing
Snterest. on ‘suld amounis:-nt a° rate not less” than ' the highest rate authorized: to’ ho paid any easement or creating and reatriction thereon, (c) join In ton
by ‘banks- oo -thelr- open  passbook -accounts minus’ 3-/4 of 19%. If such rate Is less: than or other agreement nffecting this deed or the ilen or charge hereof; (d) reconvey,
40/, tho rate-of interest-pald shall be 4%...Interest shall be conputed on the averize without warranty, all or any ‘part of the property. The raptee’ [n. any reconveys
monthly - balance fn the ‘account and - shall e pald quarterly to the grantor -by erediting ance may be described na.the ‘‘person or. persons legally entitled thereto. and
to the escrow account tho amant of the interest due, the recitals thereln of- any matters or facts shall be conclusive roof of 'the
o B N SRR : S Lo ~.truthfulness thercof. Trusice's fecs tor any of the services In this parngraph

. : . . . ‘ sl bo §5.00.

. While ‘the grantior is to' pay any and ‘all tases, assepsments andother cliarges leviel ; ) ; a .y S, y
or - assessed - againat sald - preperty, “or, any part. thereof, before the “sime l:czhlR to bear it 'q\} ACZ M;flyi:gmﬂtui‘é:nfl'l xrrn,rg.orlhureby o t.r|"‘ “ t&eneﬂa!nry gurios the
fiterest, and also to pay preminms on wll insuzanve: policles upon sald property,  uch pay- c‘:r‘t "n"“.",c"‘é by this :lucﬂl ::rd c::f)ux; "":r‘i:;mfl")'“o "e’n““l P{ﬂé":l of the pro.”
Ments fre to:he made through. the heneflelary, as aforesuld. The grantor hereby authorizes grnn{or rall detault in- the ayment )r')fpan lndgl:tgdne{ ocate: 4 ;1”9‘;,”- ntil
the. beneficlury Lo pay any and ail tases, nssessmentn and ofher charges levled or dmpnsed . ¢ho perfotingnes of ony o rachens horennder, grantor Ahals have the TIERE 4o 4 o
agalnst -safd property”du’ the smounts as ‘shown Ly the statements” (hereof furnished by the * feet "al) such rents, qun'g royoities and m'"%. earned prior to dfﬂ D) tgol-
toflector: of. such. {axes, agscssments or ofher”charges, and to pay-the Insurence premiams - hecome due and:payable, Upon Any delau‘}t by the rnn[‘or hzrcundrru th%.b ne
fn' the amounts shiown on-the statements submitted by the Insurnnce carrlers or thelr rep- ficiary may ‘at any timz; without- notice, either In p‘grmn by & ent'(;r b: leno-
resentatives and. to- withdraw -the  sums which ‘may” he_ required from -the - reserve account, - - selver to be npp?)h:'.ed a court, and without regard 7S {hr Rnde ua yof ,S"

- it any, estiblished for. that purpose. The grantor agrees in no event to hold the beneflelary securlty for the lndcbtclay;\cnn hcrob’y secured, enter upon and take 'l;l)ouﬁnnlon o?

~ respensiibie for. fatlire. to have any Insuranee wiltten or for -any loss or damage: growing - ‘sald property, or any part thereof, In it own name: sue for of otharwise collect

" out of n defect in"any lnsurance poliey, and the beneffelary hereby {5 authorized, In the the .rents, {asues and protits |ncl‘udlng those n'g.\, due. and unpaid, and appl;
crent.of any. loss, to. compromise ond settle with- any {nsurance. company and to apply any the axme,. lesa -costs and cxp’cnaex of -operatlon and collectlon, lnclu&ing rosx:gny-

such’ insurance recelpte -upon the obligatlona seeured by this trust deed. In computing the able attorney’s fees, -upont any indebtedness “secured - hereby, and. in cuch’ ordes

amovint - of -the Indebtedness for payment ’nnd‘snllglncuon in a1l _or upon: sale or “other as .the beneflclary may determine. : A




¢, The cntering upon and taking porseasion of sald property, the sollection
of such ronts, iseues and profits or the proceeds of fire and other Insurance pol.
Ieles or comPonntlon or awards for any taking or damage of the propserty, and
the application or relenso thorcof, as alorsanid, shall not cura or walve any de-
:mg‘l, orunotlco of default hsrounder or invalidste sny sot donms pursuant to
uch notice.

8.’ The grantor shall notlly beneficlary lu wrltlng of any sale or con-
tract for ealo of the above described property and furnish beneficiary on a
form aup‘ﬂllcd it - with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge,

6. Time Is of the cssonce of this instrument and upon default by the
grantor in payment of any Indebtedness secured hcrabf or in performancn of any
agreement hercunder, the beneficlary may doclare all sums aecured hereby Im.
mediately due and payable by dellvery to the trustes of written notico of defauit
and clection to sell the trust property, which notice. trusteo shiall causs to be
duly flled for record. Upon delivery of sald notico of default and elect

nouncement st the timo fixed by the preceding postponemont, Tho trustes ahall
deliver to tho purchasect his deog in form as roqnlruﬁ:y Iaw, g the
perty so sold, but without eny covenant or warranty, he
recitals In the deed of. nny matters or facts shall Ho concluslve proof of the
truthfulness thereof. Any person, excluding tho trusteo but including the grantor
and the beneficinry, mny purchase at the eale,

to the powsrs provided hereln, the
trusteo's sale ma follows: (1) To
the compensation of tho trustce, und &
reasonablo charge by the attorney. To .the obligation secured by the
trust deed. (:3 to il persons having recorded “llens subsequent to the
interests of tho trustco In the trust deed s thelr luterests: appuar {n " the
order of thelr priority. (4) The surplus, if nn{.’ to the grantor of the trust
deed or-to hls successor In Interest entltled such surplus,

- 9, When the Trusteo eclls purasant
trustee - shall urpl the : proceods of tho
the oxpenses of -the asle lncluding

For any reason porinitted by law,

10, the Deneficlary may trom time to
time appolnt a auccessor or
trustee Inted

succcanors Lo any trustee named herein, or to an

sell,
the benetlciary shall deposlt with the trustee this trust deed and sll promlssory
notes nnd documents evidencing . expenditures securcd - hereby, whereupon: the
ne'uqstleca ;hnlll fix the tims and place ot sale and give notice thereof as then
required by law,

7. After default mad any time prior to five days before the dato set
by the: Trustee for the Trustee's sale, the grantor or other peorson 80
priviieged -may- pay the entire amount then due under tils - trust deed and
the obllgations sccured thorobK (including costs and expenses actunlly Incurred
in enforcing the terms of the obigation and trustee's and attorney's foes
not exceeding $50.00 each). other thun such portion of the principal as would
not then, be due had no. default occurred and thereby -cure the -default.

-8, "After the lapse of such time as ma.
the recordation of said notice of dofauit and giving of sald notice of sale, the
trustee shall soll said proporty at the time and place fixed by him In- said notlco
of sale, either as a whola or in leﬂarate parcels, and §n_such order as he mnr ilo-
termine, at publio auction to the highest bidder for cash, in lawful money ol the
United 8tates, payable at vhe. time of.sale. Trustee mug postpone sals of all or
nn?' portion-of sald prope.ty by public announcement ai such time and pisce of
safe and from time to time thereafter may postpoue.the sale by publie an.

then be required by law following

IN WITNESS WHEREOF, sald grantor has hereunto set hii?

STATE OF OREGON .
Counly of Klamaih 53. )

Dacenbar

Y
hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be veated with alt titls, powers
and dutics coaferred upon any trustes herein named or nppointed hereunder. Bach
such af t and aubs fon shall be made by written instrument executed
by the beneficlary, coutalning reference to this trust deed and its place of
record, which, when recorded in the affice of the county clerk or recarder of the
county or counties in which the propcn¥ is situnted, akinll be conclusive proof of
proper appolntment of the successor trustee,

11 Tristee accepts this trust when this deed, duly executed and acknows
ledged Is made a public record, as rovided by law, The truston {s nol obligated
to notify any parly hercto of pending sate under an other decd of trust or of
any actfon or proceeding in which the grantot, benel iclary or trusiee shall be &
purty unless such action or proceeding Is brovght by the trusteo.

{o the benefit 6f, and binds all partica
sdministrators, executors, sueccssors and
psslgns,” The term “beneflciary’ shail mean the holder and owner, tneluding
ledgee, of tho note secured herehy, whether or not named as a beneflcinry
erein. In construing this deed and whenever the context so requires, the mus.
culine gender includes the feminine and/or aeuter, and the singular number In.
eludes the plural,

12, Fhis deed applles to, Inures
liereto, their heirs, leghtees dovisces,

written,

and seal the dm,} omd year first above
\ AR |

/- . < 4

: }/4,024?’ Y23 . %‘M....;-(SEAL)

AL ) (SEAL)

" HIS IS TO CERTIFY that on this. N7 day of

Notary . Public in and for said county and state,
JOE A. SHOTWELL. and SHIRLEY A

personally appeared the within noamed

SHQTWELL,, hushand and wife

19..16_, belore me, the' undérsiqned, a

to me péfsohully known to be ;iho. identical individual - nomiod in and who executed the foreqgoing instrument and acknowledged to me that

TESTIMONY

thega&ﬁ}‘e'd;nlheusmne freoly and voluntarily for.the uses and purposss
] y RN?I/EREQF. { have hereunto set my hand and affixe

thersin expressed.

notarial seal the day and year last-above wrilten.

= - \T’ww

Notary Public for Oregon :
- i

My commission expires: -} °7-(

 TRUST DEED

Grantor LABEL

- TO

_ FIRST -FEDERAL SAVINGS &
- LOAN ASSOCIATION

i o Eeneficlary
Recording Return To:
FIRST FEDERAL' SAVINGS
© 540 Main St
Klamath Falls, Oregon

Alter

{(DON'T :USE THIS
SPACE; RESERVED
FOR . RECORDING

TIES  WHERE
USEDR.)

 STATE.OF OREGON
County of Klamath Tl

I cerlify that the Within,ii;étrument
o
o )
M.; and recorded
0O on page .. -

Record of Mortgages ‘of said County.

IN COUN-

W itness'_m"y h&m_d and seal of County

;
s

County Clerk

" - Deputy

BEQUEST FOR FULL RECOWMCE‘ :
‘l'o‘ba ‘used only when obligations have boen pald.

TO: Wﬁliiam GaARONY e .,‘Truz’;ieg

{ebtednoss

ing trust deed. All sums sécured by said trust deed

' The undersigned s the legal owner uhd helder of all §

d by’tho {

have been fully paid and satistied. . You hereby ave directed, on puyment fo you of any sums owing fo you under the terms of sald trust decd or
. 3 Todaltad
Al

to' comeonl all evl of

pursuant to statute,
without - warremty,

“ {rust- doed) and - to reconvey,
scmoe, . - :

pocured by sald trust
to the: potties daniqgaled by the terms of said trust deed the estate now hold by you under the

deed {which are dolivered o you herewith together with said

First Federal Savings emd Loan Association, Beneficiary




L
o

B
b

The following described real property in Klamath County, Oregon:

Beginhing at Northeast cormer of Lot 16 of Section 6, Township 35 s o e ﬁ%ﬁmﬁ%m
South, Range 7 DBast of the Willamette Meridian; thence R oSO RO s g :

South 330 feet: thence

West 319.3 feet: thence

North 330 feet: thence

)

East 319.3 feet to the point of bveginning.

Aiso, beginning at'a point 319.3 feet west of the Northeast corner of

Lot 16, Section 6, Township 35 South, Range 7 East of thsz
Willamette Meridian: thence ‘ S :

South 165 feet; thence

West 319.3 feet to East line of former'Dalles~California Highway: thence

North along East line of said highwav 165 feet: thencé '

East 319.3 feet to the point of beginning.

~ STATE OF OREGON; COUNTY OF K LAMATH: s

| hereby certify that the within instrument was received and filed for record on the

k . _ 11 o I3 i
Jamdary A, 1971 _at 2 2T o'clock M., and duly recorded in Vol

t ‘
of  Mortgages on Page 134 , )

WM. D., MILNE, Caynty Clerk ]

k sl
¢

reg 3990 J AR




