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THIS TRUST DEED, made this.. .. .39 4ay of  December/ = 7 w1976, between
- ..CHRIS LESTER ROOKSTOOL e s <y-ts Grantor,
and ' PRIMARY SOURCE, INC CORPORATION e e i ,» as Beneficiary,
. : WITNESSETH: : '
Grantor irrevocably drants, bargains, sells and conveys to frustee in trust, with power of sale, the property
~Klamath .. . . County, Oregon, described as:

o v s
geate

ok et b

Lots 1 and 2 in Block 4, Tract No. 1031, SHADOW HILLS - I,
Klamath County, Oregon. :

s

%

HEAS t

together with all and singular the ¢ ts, heredit. ts and appurtenances and all othrr rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. :

FOR THE PURPOSE QF SECURING PERFORMANCE .of each agreement of grantor heroin contained. and payment of the

‘;u;n‘ of Nine thousand nine hundred and nO/ 100ths I T e - - Dollars, with interost

thereon according fo the terms of a promissory note of even date herewith, payable tt') ‘I'J'ene.‘iciary a';.érder and rmade by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ..,A.,Decemb.er‘ e, 1M
i The date of maturity of the debt secured by this instrument is the date, stated above, on .which the final installment of said note
becomes due and payable. In the event the within described property, or.any part therect, or any interest therein is sold, agreed to be
sold, conveyed, assigned or -alienated by the grantor without first having obtained the written consent or approval of the bencticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective  of - the maturity dates expressed therein, or
herein, shall become immediately due and payable, . :

o The above doscribed real proporty is not currantly used . for agricultural, timbor or grazing purposes,

To protect the security of this trust deed, grantor agrees: he making of any map or plat o said property;. (h) join in
1. To protect, preserve and maintain said propetty in good . condition & ar iction thereon: (c) join in any
and repair;.not fo remove or demolish any building or impravement thercon; or other agreement allecting -this. decd or. ihe lien or charge
not to commit or permit any waste ol said property. thereof; {d) reconvey, without warranty, all or any part of the property, The
' 2.'To complete - or . restore promiptly - and in good "and workmanlike Arantee in”any reconveyance may - be described “as the “preson or persons
manner any building or improvement which may be constructed, damaged -or legally eatitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be l:_onclus:vq prool. of the truthtulness thercol, Trustes's fees for any of the
b . To comply with all laws, ordi r i ants, condi- services mentioned in this paragraph shull be not less than £5,
tions and restrictions altecting said property; if the bencliciary ‘so requests, to 10, Upon -any delault by drantor hereunder, beneticiary” may af any
join in cuti uch {is ing st > pursuant to the Unilorm Commer- (in:m without " notice,  either .in person,” by adent ‘or by a receiver fo be ap-
cial Code s the beneliciary - may require and -to-pay lor liling same in the pointed by a court, and without refard to the adequacy of any security for
proper. public ollice or ofiices, as well as the cost ol all “lien scarches made the indebtedness hereby’ secured, enter upun and take possession of said prop-
by “filing  oflicerz ‘or searching ‘agencics as may be deemed desirable by the . erty or any part thereol, in its own namoc sue or otherwise collect the -rents,
- beneliciary. et - R A T . issues and prolits, including those past id, and apply the samvo,
g 7 4. To provide and inuously mu insurance -on_the buildings' - less costs and expenses of operation and collection, including rens
now; or “herealter erected on the said premises against ‘loss or damage by lire ney's fees upon any’ indebtedness- secured hereby, and ‘in such order ay bene
- and. such ;other “hazards ‘ns the. beneficiary may from time to time require, in -~ liciary may determine, .
an".amount nof less'thllrr’;‘,-- e s, WEtfEn Cin . 11.:The entering upon- and taking possession. of." snid property, the
acceptabls. to-the dliciary, 1 loss . payable to the latter; all " collection of such rents, isnues and prolits, or  the proceeds of lire and other
_policies of insurance shall“be delivered to the beneficinty as soon as insured; insurance ‘policies or compensation or. awards for.an taking or damage of the
it the grantor, shall tail for any. reason (o procure any-such insurance and to " property,: and -the application or rete s aforesaid, shall not cure or
deliveripaiad policies to the beneliciary at least fifteen days prior to the expira. waive any delault aor natice ol delault hereunder or invalidate any act done
tion z::l ’,,alp/‘ policy. .ol »,insumm:‘c;;‘now or h‘-rcallcr placed on sn;qh buildings, pursuant to such’ notice, . R R
the beneliciary s may_ procare .the. same a drantor's. expense. The amount 12. Upon default by grantor, in payment. of an indebtedness secured
collected under, any”tire'or, other insurance policy may be applied by benefi- hereby. or-in his pcr/ormanc’; of any nﬂu-i;:x;'cnl hcreundeyr, the beneliciary may
clary ;upon anyindebtedniss 31“3‘1’“{ Jficreby and in such '7’"‘0’ as lzf"‘:l“i'“’}' declare ail sumns secured hereby immediately due and payable, In such an event
may ‘determine, or at ‘option ol y the entire am nl so v % cand il the above described real property is:currently used for . agricultural,
wany-part thereof, may be relcased ‘o grantor. Such application or release shall  finaber o Arazing -purposes, the beneliciary may proceed ‘to forrclose. this truse
not' cure or:waive any deloult Jor notice of delault hereunder or invalidate any doed in equity, as a mortdagde i i
. act done pursuant fo such notice, ’ : N § foreclosures. However it said re.
7 5. To keep said premises Ired liom construction lens and 'to pay all ficiary at his election’ may - proceed. 1o foreclose this trust
taxes, assessments and other charges that may be levied or assessed. upon or - motigage or direct the trustee fo foreclase this. trust: doed by . advertisement
adainst’ said “property. belore gny part ol such taxes,, Josessments and other - and ente. 1n the Intter event. the beneliciary or. the trustee shall execute dnd
charges become. past dus. or delinquent and promptly deliver receipts therelor i cause to be recorded his written notice of delault and his election to sell the
to’ beneficiary; should the Arantor lai! to.make payment ol nny taxes, ASeSS-.. said described real property ‘to satisly. the obligations secured. herehy, where-
ments, insurance premiums, liens or other chardes payable by Lrantor, either . oo, frustee shall lix the time and place of sale, #ive nofice. thercof as then
by.“ direct payment. or by (providing beneliciary with lunds with - which fo “irequired by law'and ‘proceed (0. foreclose this trust deed - in the’ mapner pro-
make ‘such’ payment, _l)enc/llClﬂv'y may, ‘at ‘its option, muake payment . thereol, vided in ORS 86,740 to 86.795. ) A -
and the amount sa_paid, with inferest af the rate set lorth in tho noto secured 13." Shauld the beneliciary eloct to loreclose by advertisement and ‘sale
hereby, tog with the ‘o described in paragraphy 6 and 7. of this " yhan alter default af ‘any time prio: to live days before the date set by the
trust "déed, "shall: be added o and become a part of the debt secured by this . grustee for the trustee's’ sale, the grantor.or other person so privileded by
trust deed, without: waiver of any ‘rights arising irom breach of ‘any ol the ORS 86.760, may pay to the I iciary or. his s'in interest, respec-’
covenants hereol and for such payments, wik' interest as aforssaid, (he Piehs | tively, the entice amount then due under the ferre of the trust deed and. the
erty " hereinbefore dgs:nbcd. as-well ‘as- the grantor, shall be bound :to. the obligation secured thereby. (including costs and - expenses actually “incurred in:
same extent that' they are bound for the, payment of the obligation. herein rCing tho terms of the obligation and trastests and . attorney’a lees not ex:
described, and all such payments shall be Y y due and-f yable with--  cooding $50 each) other than such portion of the principal as would not then
out.notice, and the nonpayment thereol shall, ‘at the option-of the beneliciary, . po" ek had no delault occurred, and. thereby. cure the detault, in which event
. render ‘all :sums secured by this. trust ‘deed immediately due and paynble and all for ure: g fings shall be dismissed by the trusfee.
constitute a breach of this'trust deed, - Ly , : 14. Otherwise, the sale shall he feld on the
. ay all ‘costs, lees and ‘expenses of this truse including the cost place designated in the notice of sale. he trustee m.

6, To

of -(itle ‘search” as well as the other costs and expenses ‘of ‘the trustee inctrred
in connection’with or in enforcing this obligation and trustee’s -ancl attorney’s sale, Trustce
lecs actually incurred. g ; . N in form as required by law. co. ing

. To appear in and delend any action ot proceeding purporting fo 4y, property sa: sold, . but withoul any covenant or waeranty,
allect ‘the security. rights or -pawers of beneliciary or trustee; and in, ary SUl L ppied, The.vecitals in' the deed of any ‘matters of fact shall be conclusive prool
action or ‘proceeding in which the ’.”"s”‘z;’"y or ”“";l”c m?y -of the truthiulness thereol, Any. netson, excluding ‘the (rustee, but including
A l’:’ene;.ll;:i;zr;?n 1;’;"{,‘:“{::{: !a the grm;l;r #'r’d bencliciary, ’;nay purch;uc nl,the sale, e 1

! H g . . en trustee zells pursuant ta: th wel Vi il

atnount ‘of -attorney’s fees mentioned in this paragraph 7 in all cases shall he shall apply th";:r'o::‘Mdu i,,u:,,h. ’,o rr,vnw;::m!enfo”)raJ:gue;pgisrx;r;;n;nllcjsgzs
fixed by the trial court and in fhe event ol an-appeal Im‘m any jurdgment or cluding the conipensation ol the - trustee. and. .o reasonable charge by trustee's
, decrea of the trial court, drantor’ lurther adrees (o pay azch. sum as the ap- attorney, (2) {o the obh"zn(l'nn secured by the truse decd, (3) to all persony
pellate coust shall adjudge reasonable as the b(-m-hcmry's or frustee’s ottor- having. recorded Jions subsequent to the inferest of ‘the trusfee i the. trust
ney's lees on such appeal. o : S deed ns-their intercsts may appear in. the order of -their‘priority and (4) the

It is mutually agreed that: : surplus, il any, o the drantor or to his. successor in interest entitled to such

. 8. In the event that any Jportion_or all of sald properly. shall be tnken - surplus, : L - T i . .

under the right of i d o d' i beneliciary shall have the . .~ 16. For any-reason - permitted by law beneliciary ‘may  from tinte to
right, it it 85 olects, o require that all or any portion of the monies payable. . time int a ‘or A 10 'any trustee named herein or to any.
a3 compensation for such  taking, which'are in excesy of ‘the amount required suceessor  frusteo appointed herounder, - Upon: such appointment,” and - without
to pay- all reasonable costs, expenses “and attorney’s fees necessaril paid “ur. - . conveyance fo the succesnor fruatee, the latter, shall vesfed with-all {itlo,

incurred by grantor ia such procerdings, shall be paid to beneliciary - and powers ‘and. duties. conlerred upon -any trustee herein pamed or appointed
applied by it lirst upon_any reasenable ensts and. expenses: and attorney’s fees, hereunder, Ench such appoinfment and” substitution shall be made by written
both in the trisl ‘and appellate couris, - necessarily paid_or incurred by benoe~ instrument executerd by beneliciary, containing 'reference to- this trust deed
ficiary in such f finds, and ‘the . bal. nce applied upon. the indebtedness * and i place .ol record, which, whon recorded i the oflice of the County
secured -hereby;. and grantor agrees, ot ifs own expense, fo take such actions Clerk or Recorder ol the county or countics in which the property js situated, -
and “execute nuch ‘instruments as shall bo necessary” in’ obfaining such com- - - shall- be conclusive prool ‘of “proper appointment of the Cessor trustee,

ponsation, promptly .upon beneliciary's request, . e . : . : Trustee accepts this - trust when this' decd, duly exccuted and
L . At any time and from time tntima upon wriften requesi. of benes i as:.provided ‘by. Iaw, Trustee is: not
liciary, : payment of ‘its lees  ard presentation ol this deed: and. the. nofe lor ;. ‘ . ending sale under- any other deed of
endorsament (in case of full reconveyances, for eancellatinn), without allecting trust or of any aclion or proceeding 'in. which geantor, benoliciary or frusten
tha liability of "any person lor the payment ol the indebtedness, trustes may: - shall:be a party unless such action or.proceeding is brought by {rustee, .

NGTEr The Trust Deed Act provides ‘that '|‘hc trusten “harsundar must be aither an-atiorney, wha s’ dn active’ member of tha vOrchn Svul}:“éa;r, o bonk, trust ‘éumbany )
or. sovings and lov i thori o do busi under the' faws of Oregon o the Unlted States, u title - Insurance company. authorized- 1o “insure title 1o roal
proparty -of this stote, s subsidiaries, offillates, ugents. or branches, or the United Stotes or any_agoncy thereof, - . T ; L

VAN -
4 “%ﬂ’?ﬁ"f;




j . g—’:f.‘.il.

. The grantor covenants and agdrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto sub j ect to
restrictions as delineated on the recorded plat of Tract No. 1031 Shadow
Hills - I, and utility easements as delineated on the recorded plat along

rear lot lines 8 feet wide. :
and fthat he will warrant and forever defend the same against all persons whomsoover.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
“TXJ* Thrimariv for grantor's pecaonat, wlarnily m hovseleobd won sagciceiteiral purposer (sve. Important Notico balow),

(b) for an organizition, or (even il grantor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, deviseos, administrators, execu-
tors; personal representatives, successors and as3igns. The term beneliciary shall mean tho holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context o requires, the

line ‘gender includ f and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor. has hereunto set his hand the day and year first above written.

R E . ) .
* JMAPORTANT NOTICE: Delete; by hining out, whichever warranty (o) or (b} is * ~
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

or such weord is defined in tho Truth-in-lending Act and Regulation Z, the L

beneficiary: MUST comply. with. the Act and Rog ion -b ki quired

disclosures; for this purpose, if this instrument is to be a FIRST llon to finance
the . purchase - of ‘@ dwelling, use Stevens-Ness Form No. 1305  or equivalent;
if this instrumont is NOT to be a first lien, usa Stevens-Ness Form:-No. 1306, or
equivalent. 1f “compliance with “the Act not -required, disregard this notice.

{1 she signor of the abova is a turporation,
use tho form of acknowledgmen! opposite.)
. : : AP {ORS 93.490) » v
STATE OF OREGON, B ! R | STATE OF OREGON, County of . . L) ss.

Porsonally  appeared ...l ..o it oo and

p " 3 e i WhO,  being duly sworn,
g;f%f)gallig[épéaé? ‘ﬁfotgf(."g é.‘g?)ei B ench lor himself and not one for the other, did say. that the former is the
T P ... president and that the latter is the

County” of ...
cember

i secretary | 0f .

-{r
‘and “fckd
-« e

> \/ 0 A
ment_:‘t‘d,’be.' T1d. .voluntary act ard deed,

R T ieeiinio.l, @ corparation,
_l‘aqged the loregoing instru- and ‘that the seal aftixed to the foregoing instrument is the corporate seal
o :

ol said corporation and that said instrument was signed and sealed in be-
= A Bt half of said corporation by authority of its board of directors; and each of
b . them acknowledged said instrument to be its voluntary act and deed.
(OF.}.?“CML :: g . Before me: . . . :

Notary Fubliccioi Oregon ) }9‘5'1';{}';'"15;}57,‘5"[5}‘6;;';'5};'},'""'“"""‘"""

(OFFICI;QL
it il v SEAL
My, ’_qq‘mmiﬁfép expires: é -/ -f )]
X AT ” ’

My commission expires:

REQUEST FOR FULL RECdNVEYANCE

“Yo be used only when obligations have been pald. -

Trustee

. vy . . .

“The tindersigned is the legal owner and holder of all indebtoddess secured by .the foregoing trust deed. ‘All sums secured by said
trust deed have been {fully paid-and satistied, You ‘hereby are directed, on payment to you of any sums owing to you under.the termns of
said trust deed. or pursuant to_statute, to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
herewith together with said trus(t‘ deed) and to reconvey, without warcanty, ' to the parties designated by the terms of said. trust deed. the

estate ntow “held byfyou undec the same. Mail re;conveynnce and doquments to .. ol

DATED:

Beneficiary

Do not late or desiray this Trust Deed OR THE NOTE which it securas. Both must be delivered 1o the frustea for jon’ befors will bo made.

TRUST DEED ' ‘ ‘ STATE OF OREGON

(FORM No. 881} L - .. Klamath

STEVENS.NESE LAW MUB. CO., PORTLAND, ORE, County of .
I certify that the within instru--
ment was  receiyed for record  og the
fitn Janu o7

llday of lary ey 19500,

Lat: 31827 o'clock.A.M., and recorded
in'book......MI7}......on page... LLQ.
as file/reel number..........c..ocliiioiiiiion,
. L . - Record of Mortgages of said County.
..... Sered e sdeiensinniennd] g O Witness my hand.and seal of
0 Beneticiacy T A, L e ‘C‘ounty‘affixed. R L R
‘AFTER RECORDING RETURN Vime D.Milne

Granftor SPACE 'RESERVED ‘

o ANCl FoR

RECORDER'S USE




