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THIS TRUST DEED, made this ... 17th
‘PAULINE AGNES SHERMAN = - . ..
E INSURANCE AND TRUST COMPANY B
EANETTE C, YORK, husband and wife

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
Klamat County, Oregon, described as:

o

_..December .

., 1976,

L as

ey
, Qs

sale, the property

Lot 18, Block 50 of First Addition to Klamath Forest Estates

[
L atel

[y

together with. all and singular the tenements,
How or herveatter appertaining, and the rents, issues and profits thel
tion with said real estate. .
FOR THE PURPOSE OF SECURING. PERFORMANCE of cack agreement of geantor herein contained and. payment of the
JFE ot .. Twelve hundred and no/100ths

thereon according to the terms of a promissory note o

Iﬁ payment of. principal and interest hereof, if ‘not seoner paid, to be due and payable ... . ... .l iy
& The date of maturity of the debt secured by. this instrument is the date, stated .above, on which the final installmeat of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
- sold, ‘conveyed, assigned or alienated by the grantor ‘without first having obtained the written consent or approval of the beneficiary,
i 1l obligations secured by this instrument, irrespective” of the maturity dates expressed thercin, or

hereditaments and appurtenarces and all other rights thereunto belonging or in anywise
reof and all fixtures now. or hereafter attached to.or used in cornec-

—
oo

X AR Dollars, with interest
f even date herewith, payable to beneliciary or order and muade by grantor, the
19

'

then, at the beneliciary’s option, all o
herein, shall become immediately due and payable. . .
. The above describod real property is not currenily ‘used for agricuitural, timber or grazing purposes.
(a) consentto the making ol any map or plat_of said property; (b) join in
granting any’ easement or creating . any restriction thereon; (¢’ join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the praperty. The
grantee in any - reconveyance may be described. as the '‘person or persons
legally enlt_!lnd thereto,'”” and the rrcitals therein ol any matters or lacts shatl
be conclusive prool of the truthtulness. thereof. Trustee’s lees: for any of the
services mentioned in this paragraph shall be not less than $5.

10, Upon any delault by “granfor hereunder, beneficiary may at - any

To protect the security of this trust deed, grantor agrees:

: 1.'To protect, preseeve and maintain said. property in good condition
and repair; not o remove or demolish any building or improvement thereon;
not to comrnit or permit any wasle ol said property. R :
To icomplete or restore promptly and in good and workmanlike

manner. any - building-or improvement which may be constructed, damaged or
destroyed -thereon, and pay when due all costs incurred therelor. ;
8 | 3..To comply with all. laws, ordinances, regulations, covenants,. condi-
and_restrictions . allecting ‘said property; if the beneliciary so requests, to

i 2

tions

Jjoin in executing -such finoncing statements pursuant to the Unilorm Commer-
cial Code.as the beneliciary may require and to. pay for -tiling same in the
proper public. olfice orollices, as well ‘a3 the cost of all lien searches made
by lih‘gg oflicers .or searching _agencics as ‘may. be deemed desirable: by the

time without notice, ¢ither in person, by agent or by a'teceiver - fo be ap-
pointed- by a'court, and withou! regard 'fo the adequacy. ot any sccurity lor
tho. indebtedness hereby secured, enter upon and takn possession ol said .prop-
_erty or.any-part thercol, in its own name sue or otherwise collect the rents,
isstres and prolits, .including those past due and unpaid, and apply the same,

" beneliciary. i G :
: To . provide and , sly intain in: e on the
ealter ‘erccted on the.said premises against - loss ‘or ‘damago by lire
ther hnzards as the beneliciary may.‘from time. (o time require, in
an " written in
o to the iary, with loss payable to the laiter; all
policies (6#! insurance shall be delivered” to tho bencliciary as soon as insured;
if ‘the grantor ahall inil lor any reason to procure any such insurance and (o,
. delivei said policics to-the beneliciary at.least lilfecn days prior to the expira-
tion of ~any . policy of .insurance -now or hercafter placed on said | buildings,
the bencliciary may. procure .the same at grantor's - expense. .The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any_indebtedness secured hereby and in such order as beneliciary
may determine, or at ‘option ol beneliciary the entire amount so- collected, or
any. patt .thereol, may ba released. to grantor. Such application or release shall
‘not cure or waive any delault or notice of delault hereunder or invalidate-any
act done pursuant to. such-noticei B H
. To. keep said -premises free lrom construction lens and: {o pay all
faxés, assessments and ‘other charges that may be levied or assessed upon or
adainst said properly’ belore .any -part of . such - taxes, nssessmenty and other
charges become past due or . delinguent - and promptly deliver receipts therelor
to- beneliciary; shauld ‘the grantor:fail o make payment ol any taxes, ussess-
rments, insurance premiums,- liens or - other charges payable by grantor, either,
by ‘direct -paymeént: or by ‘providing beneticiary . with ‘tunds with which' to,
rmake’ such payment, beneliciary mey, at its option, make payment thereol,
and the amount so paid, with interest. at the rate set forth-in the note secured
hereby, together .with the obligations described in paragraphs 6 -and ‘7 ol this
- trust deed, -shall  be added :to and:become a part of the debt securcd. by this
. trust - deed, . without waiver of .any rights arising: lrom breach ol any of the
covenants hercol and for such payments, .wth interest as aloresaid, the prop-
erty’ hereinbelore describied, - as iell "as the “gdrantor, - shall be hound. to the
‘same’iextent that ‘they are bound for the payinent of the obligation herein’
described,..and- oll such  payments: shall be immediately due-and :payable with-
out notice, and the nonpayment thercot shall, at the option ol ihe beneliciary,
render all -sums- secured -by. this: frust \Jeed immediately due and payable and
‘constitute o breach of ‘this trust. deed. -

6.: To pay: all; costs, fees and . expenses.of this trust including. the cost

ol title search as well a3 the other costs and 'expenses ol the trustee incurred

'in connection with or..in enforcing”this obligation ‘and trusfee’s and attorney’s
fees actually incurred. - ; g :

.~ To appear- in._an
altect the security rights or. powers of : beneficiary ‘or trustee; and in
action’ or. proceeding in which the bencliciary ‘or trustee may. appear,
any .suit for: the loreclosure of this, deed, to ‘pay all .costs.and expenecs, | in-
cluding evidence of title and. the’ beneliciary’s or trustee's alforney’s Iees; the
amount_ of attorney's fees mentionéd  in this paragraph 7 in all cases shall be
tixed by the.trial court and . in the event ‘of an appeal from_ any judgment or
decree of. the trial court, grantor. {urther agrees fo pay such ‘sum ns.the ap-

. pellate court shall adjudge r ble as'the b ticiary's or_ trustec’s attor-
ney’s lees on such appeal. . i

It is mutually agreed-that: ; e
8. In-the event that any portion or all ol vaid property ‘shall be taken

“‘under the right of eminent domainor condemnation, beneficiary shall have the
right, it it so elects,.to require that all or any-portion of the monies payablo
an compensation. lor -such taking, which are in-excess of the amount required
to -pay_all rensonable costs, . expenses and altorney's lees necessarily : paid. or
incurred by -grantor in ‘su% proceedings, .shall be -paid’ fo - beneliciary and
applisd by it lirst upon‘any reasonable costs and- expenses and _attorney’s fecs,
both. in -ihe ftrinl. and inte courts, ily paid or incurred by bene-
fictary - in such . proteedings,. and the . balance applied upon the indebtedness

- wecured - herehy; and. granfor -agrees, at jte own expense,:to take such actions
and . exocute such instruments as shall be. necessary in’ obtaining such .com-

¢ pensation, . promptly upon beneficiary’s request.. ° : Co

A any time and lrom time to time - upon. wrilten  requesi ol bene-
ticinry, fiayment ol its-leey and’ presentation ol this deed and:the note for
endorsement (in cane- ol full reconveyances, for ellation); without allecting
the liability of any .pcrsen for the payment of the i f trustce ‘may

less costs and. oxpenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereky,; and in such ‘order as bene-

- ficiary may . determine, -
1l The entering ‘upon and
collection . of such 'rents, issues and
insurance policies or compensation or awards
property, and. the application. or release thereol
waive ‘any_delault or notice: ol delault’ hereun:
pursuant to such notice. .

12. Upon default by grantor "in-pay of any i secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums. secured hereby immediately due and payable. In such an event
and it "the above described real property 'is..currently used for agricultural,
timber or grazing purposes, the benelicinry may proceed to loreclose this trust
deed in cquity, as a mortgage in_the manner provided by law for ‘mortgage
Joreclosures, - However- if . said real property. is not so currently used, the bene-
ficiary “at- his. election may proceed to foreclose this trust deed. in equily as a
mortgagde or direct the trustee (o foreclose this trust deed by advertivement
and sale. In the latter event the beneliciary or the frustee’ shall execute and
cause to be. recorded -his written notice of default and hia tlection ' to sell the
said desceibed. real property to satisly the. obligations secured kLércby, where-

“‘upon the trustes. shall tix-the time and place of. sale, give notice thereof as then
required by law and proceed -to' loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795, : . -

13. Should the beneliciary elect to laoreclose by advertisement and ' sale
then alter default at any time prior to tive days belore the date sct. by the
frustee for the frustec's sale, the grantor or. other person’ so privileded by
ORS 86.760; may pay to the beneficiary or. his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation sccured thereby (including. costs and expenses’ actually incurred in
enlorcing the terms of the obligation and frustee's and aftorney's-fees not ex-
ceeding $50 cach) other. than such . portion of the principal as would not-then
be due had no delault occurred, and thereby cure the delault, in which . event
-all loreclosure pr fings shall be dismissed by the trustee. .
e 14, Otherwise, the sale shall be_held on the date and_at the time and

place designated in the notice of sale.. Thetrustee may sell said property either
in one - parcel or in separafe parcels and shall sell the parcel -or parcels at
auction to. the highest  bidder for cash, payable at the time. of ‘sale. Trustee
shall deliver. fo the. purchaser its. deed. in . lorm as required by law conveying
the property so.sold, but without any covenant or. warranly, express or im-
plicd. Tho recitals in the decd ol any matlers of fact shall . be’ conclusive proof
of the truthful, thereol. Any person, excluding the trustee,. but including
the grantor and beneliciary, may purchase at the sale.
. hen trustee sells pursuant to-the powers provided herein, irustee
n - proceeds of sale to.payment of (1) the: expenscs of sale, in-
cluding the ‘compensation ol the trustee and a reasonabloicharge by frusted's
nttorrey, (2) to the oblidation secured 'by the:{rust deed, '(3) -to all persons
having recorded liens. subseguent to .the inferest of the trustee in - the trust
decd .as their interesta may appear in the order of their priority. and (4) the
surp;u.!, il any, ta the grantor, or o’ his successor in.interesf entitled to such
.surplus, ; .
. 16. For any reason permitled by In
time, appoint a succesior or . succesiors (o any. frustee named: herein or 10 any
sticcessor trustee appointed. hereunder, Upon such appointment, and without i
trustee, the lotter shall be vested. with all title,
upon .any. trustee hersin named or appointed .
on shall_be made” by writien
reference fo. this trust deed
in the ollice ol the County
hich the property. iy situaled,

- now or her

- and -stch>-o!

dn _amount noﬁ,les:'lh
B .

faking possession of .said‘ praperty,” the
prolits, or the proceeds ol -lire and other
for any faking or damage of the
{ as aforesaid, shall not cure or
der or invalidate any act done

tobtedi,

d’ deforid dny “action _or- proceeding purporting "
any suit,

shall nnpl‘y th

w beneliciary may trom time (o’

s &l
‘rowers and duties conlerred
Sreunder, Each such appointment and " substituti
instrument ¢ ted by b ticiary,’ {nining
and its. place of. record, which, when recorded
Clerk or.Recorder. ol the.county or counties in w.
shall be conclusive prool of ‘proper appointment of the successor frusfee,
17: Trusteo nccepts this trust whien ihis deed, duly. executed and
“acknowledged. is made. a’ public record as provided by law. Truatee is not
- obligated to- notily any parly herefo ol puon ing. anle under_any. other deed ol
trust or ol any action or procreding in swhich drantor, beneliciary. or. truates
chall ‘ho a 'party unless such “action or proceeding in brought by trustee,

. & bonk; frust: company.

aunder must ‘be. either-an attorney, Who is.on active mombar of the Omé':n State Bur,
d to sinsure- titls to ‘real

The “Trust Dasd “Act provides that the trustee har
on- or the. United States; @ title - insurance .company authorize

A authorized 1o do .business: undar tha laws: of : Oreg
agents or brun:hcs, or yh_o Unlted -States or ony: ogency thereof,

. NOTEi
or ‘savings- and leon: assoclatio
+.. property ‘of ‘this state, lts sybsidiaries,  offiliates,

R )




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed are:

(Ca)* primarily lor grantor's porsona!, lamily, houschold or agricultural purposes (see Important Notice below),

(b) for an organization, or Cevan if grantor is a natural person) ace for business or commercinl purposes other than agricaltural

purposes. .

This deed applies to, inuces to the benelit of and binds all parties hereto, their heirs, legatess, devisees, administrators, execu-
tors, personal repe tatives, vssors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured horeby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine dender includes the femining and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining ‘out, whichever warranty (a) or {b) is > C“/ .
not applicable;. it “wvarranty (a) is. applicable .and the ticiary is a creditor Z%%%NE%%R%WMW&‘/L
or such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the g

beneficiary MUST comply with' the Act and Regulation by making required .

disclosures; for this purpose,.if -this instrument is fo be a.FIRST lien to finance

the purchate of a'd Itling, use -Stav N Form No. 1305 or equivalent;

it this instrument is NOT fo be o first lien, use Stovens-Ness Form No. 1306, or

equivalent, |f" compliance with - the Act - not required, disregard - this notice,

{1f the signer of the above is @ corporation,
use _the form of acknowledgment opposite.)

STATE OF NREXXRKXCALTFORNIA . 3

[ORS - 93,490)
STATE OF OREGON, County of

e 58, .
County of /,,:4&22«/&4/ ) S i 19..
Z&:&.—,W‘&V 7 197’4 B : Personally APPEAIEA ooorvoeerivieceisis veedenbiiee + e v and

e JOT T N O RO RR OO R PN ... who, being dul}; sworn,
each for himselt and not one for the other,; did say that the former is the
president and that the latter is the

Persona[ly appeared the above named.......... e
.Sherman.,

secrefary ol ...
{ v ', eeeieadane et vvesrs i, 0 corporation,
P .and acknowledged the loregqmg instru- and that the seal nitixed to the foregoing instrument is the corporate seal
. Che ', her P act and deed. ot said corporation and that said instrument was signed and sealed. in be-
\"Hf(‘t‘ tazpe "'/,'B, i". I 4 e half of said corporation by authority of its board of directors; and each of
h v Dplore me: thern acknowledged said -instrument to be its ‘voluntary ‘act and deed.

) U
. 7 .
2 {/;;1 :d ;%ﬁ/? Before me: .
R e e et gt i e OFFICIAL
_a/yfl’ublxc ‘io‘r Oregon - Notary Public lor Oregon - : ¢ SEA’L)

. /) & = . s
eXP"vaS- // /’f/ » My commission expires:
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REQUEST FOR FULL RECONVEYANCE‘

To be used crily when obllgalions have beon poid.
Trustee

i The underéigned is the legal owner. and holder of all indebt‘gdness secured. by the loregoing. trust deed, All sums secured . by said
: trix;t dead have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
- said . érust dced‘or pursuant to statute, to cancel all evide of .indebted. sacured: by said . trust deed (which are’ deliverced -to you:
ithout warranty, to the parties designated by the. terms of said trust deed the

herewith together with said trust deed) and to reconvey. wi
. _estate now . held byfyou under the same, Mail reconveyance gznd documents 10 ;o il L T L i e e

R 3 NS

Beneficiary )

Do not lose or destroy: this Trust Deed OR THE NOTYE which it secures. Both must be delivared to The trustee for 1 befora rec wi’ll be made.

- TRUST DEED ‘ " STATE OF OREGON
ST U (roRM. No; 881 TR o ‘ ) ) 's5.
) gTEVENS.NESE LAW PUD, CO,. PORTLAND, ORE. ) ) .. County of - KLAMALH o

I certifyvthat ‘the ‘within instru-
ment was received for
: i weensday of . TANY ’
SPAGE RESERVED” oo atiinl2323.:0'clock. B.M., and recorded
FOR T © Vin book.....M..11....on page. 143
' as file/reel number.,. 23123 s
Record ‘of Mortgages of said County.:
, , Witness my. hand and ‘seal of
R R R ER o S Cetsentioes o County affixed, S e
‘.,’AAFTEBJRF?(')‘I’QI‘J‘ING‘.RE:I’URN?«TQ‘.k', | T PN - . ;
“and Mrs. Robert York - | i B Wik . LXI.LNIA.‘
188 Whitney Avenue. : R s b Title
ark. o CA. SR - ’ . j . .
Moorpark, CA 93121 FEE $6.00 -

RECORDER'S USE




