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CONTRACT FOR SALE OF REAL & PERSONAL PROPERTY

THIS AGREEMENT, Executed in triplicate on the 3lst ‘day

~of December; 1976, by and between J. A. McDONALD, Merrill, Oregon

97633, herelnafter referred to as Seller, and J & J ENTERPRISES,

MacFan /(JA/Q
a partnershlp composed of JOHN McPARLANE anJ]JACK LAGE, 1272 Orange;

‘Avenue, Menlo Park, Callfornla, 94025, herelnafter referred to as

ﬁBuyer.

WITNESSETH

) . Seller hereby agrees" to sell to Buyer, and the latter .
mhereby agrees to buy from the former, the following described real
and’ personal property 51tuated in Klamath County, Oregon. :

1

',REAL PROPERTY

e ‘tBeglnnlng at & p01nt forty (40) feet South and..
. two:hundred ‘ten (210) feet East of the corner.
s common to Sections 1, .2, 11 and..12 of Townshlp
41 South, Range 10" East“ W. M., thence South i
sixty. (60) feet; thence ‘Hast thirty: (30) feety
thence: North' 51xty (80) feet; thence West thlrty
(30) *feet to the point of beglnnlng, being-'a ‘
“-portion; of Lot two . of said Sectlon twelve, of
’,ownshlp 41 South Range 10. East w M.,

QSUBJECT TO (l) Agreement, 1nclud1ng the terms
“rand prov151ons thereof ‘by and between C. L. -
~Hodges, et al and J. A. ‘McDonald and Englls :
“McDonald;. his wife, ‘dated September 19,1930,
rrecorded -September.22;:1930,.7in:Deed Volume 93,
-page’ 55, records of {Klamath' County," Oregoniy ¢
concerning a!party! wall agreement, 2): Easement;
.for sewer pipe lines 1nc tuding the terms- and
~,,fprov151ons thereof glven by J. A McDonald and‘
‘. Englisi‘M¢Donaid, husband rand w1fe, to City of -
Merrlll, a mun1c1pa1 corporatlon dated November
: 1n Deed’Volume“

pl S ln'erest at- the rate f 7% .per annum,  in monthl'
than $150 00 per- month, 1nclud1ng said
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1, 1977, and bubsequent paymenta to become due on or before the lst
day of each month thereafter until the entire principal and interest
has been paid in full.: Buyenr further agrees to pay a balloon pay-
ment on or before April. 1, 1977, in' the amount of $2,000.00. All
payments. shall be made to First Natlonal Bank of Oregon, Merrill
Branch, the escrow holder herein.

Buyer agrees to keep this property insured agalnst loss
by fire or other casualties 'in an amount not less that the purchase
price contained herein, ‘with: loss ‘payable tcithe parties hereto
‘as“their interests appear at'the time of loss with ‘priority.’ dnd
«ﬂpayment to Beller. Any amount received by Seller under the insur=
ancein paynent:of a - loss shdall be- applied upon’ the unpaid. balance
;of the purchase price and shall' reduce ‘the unpaid. balance to the
‘~extent of. the count:of. payment received by Seller.: All uninsured
3losses'eha11 be born: by’the Buyer on“or after the date Buyer becomes
entltled to possessxon.

Buyer may at . anytlme payoff the entlre balance of the
wpurchase price: remaining due :together with interest due thereon’
~to’ the 'date of payment._ Buyer shall: further Jhave: the perllege
Von any ‘due: date to increase: any monthly payment.,

= Seller covenants that he is’the owner of - the above des-“ :
crlbed property and agrees to furnlsh at his expense’to Buyer.'a
“title insurance pollcy inthe amount: of $20,000.00, which policy
'~ shall be deposited in escrow with the  deed referred ‘to herein,
jwhlch 'hall be: dellvered to Buyer upon payment of the purchase

faboye descrlbed property for the. current year: shall be: prorated
between the partles as of the date of: c1051ng. Buyer agrees to

Buyer shall be entltled to possessmon “of the premlses
1mmed1ately.upon the executlon of thls contract.'m

”keep the property . free and cléar of pi
' ste to, the property, the Seller shall




‘have the rlght to- pay such taxes or assessments or any charges
required to remedy such waste.  Any payments made by the Seller
shall ‘be immediately due and payable from the Buyer, a and shall
-draw lnterest at the rate: of 7% per annum until paid.

In the event that Buyer defaults, the Seller shall have
the pight to: . (1) declare thie entire balance due and payable after
furnishing the Buyer with ten (10) days-notice and opportunxty to
remedy such. default; and (2) foreclose this contract by strict
foreclasure in eqhity, and to pursue any other remedies avallable
in law and equity. .

In case litigation is 1nst1tuted or arising dlrectly or
indirectly out of this contract, the idosing party shall pay to
the prevalllng party his reasonable attorney s.fee.:

; Fallure by Sellex: at any tlme to requlre performance by
Buyer of.any of the provisions contained herein. shall in no way
affect. Seller s right: to ‘enforce the same; nor shall any, waiver by
Seller of any: breach hepeof be held to be a waiver of any succeed—;
-ang breach,‘or a walver of thls non—walver clause.;

‘This agreement shall bind and inure- to-the. beneflt of the
partles hereto, thelr executors, admlnlstrators, helrs,‘auccessors
and a551gns.

IN. WITNESS WHEREOF The partles hereunto set the hands
the day and year flrst above written. .. S G

J/§ff ENTERPRISES

Q%*%mﬂﬂ@ - By, M%{ : /%0/’/@% ~ M

/6 McDonald ..~ J/ b /e Partner

“Partner

day-of December, 1976, before me,[Donald M-
1ic fopr:Oregon; personally appeared: the above-
d acknowledged the foreg01ng 1nstnument to

Notary Publﬂc for Oregon/
My commlslon explres. u/29/78

el On‘thls :7f]2£day of Decemoer,

,422%4252%4 shar Notary Public: for: sa‘d county and
~appeared- John qu ne’and Jack Lage, known to'm

of ‘the: partnersh1 hat executed the within 1nstrument,
“to. me that such partnersnlpvexecuted the same T

. "RAYMOND B : L
Nowmvpmucbéﬁﬁgﬂi S i ifornia
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da% 0 K gz L A.D. 1922 before me.

-[C?/IA[‘. / L «Soﬂ)a Notary Public in and for the said

County and State. residing therein, duly commissioned and sworn. personally ap-

;4.»4 fitng

o Ol

v known i me to be the person whose name.... et _subscribed to the
within Instrument, and acknowledged to me that  he . executed the same.

T Bldneos Mlyereof, [ have hercunto set my hand and affixed my official seal
the day and yeaian this Ccrl‘i[icarg’fl'ﬁs? ab}'eﬂbrincn

N )/

et —/A.r_—_/,,/ A NIt i
Notary P/:’bl[ in and for said County and State of California
My Commisgion Expires .. ...’ i . //O Lla.: KO

Farﬁ dA ~w Sam Hopking Legal Forme ?vxniinq Sarvice, 2328 Fruitvals Ave , Oaklani, Calf
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