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. THIS CONTRACT, Made the..... ... 3
GLENN.. DEHLINGER.and. DOROTHY. DEHLINGER,.

of the County of........» and State of.. .. Oregon

the first party, and.... ... JAMES..R...ETCHISON.and.SALLY -W..- ETGHISON,-husband:.

and wife,. ... vt et aeroreraevessoressensnnnnreonni-OF the County

of. ... Klamath and State of ...0Y@gon .....c........ hereinafter called the second party,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estate, situate in the County of.. ... Klamath , State of ..Qregon , to-wit:

Lot 4 in Block 1, Tract No. 1109, CHALET VISTA.

SUBQECT.TO: 1. Regulations, including levies, assessments, water and
1rr}gat%on rights and easements for ditches and canals of Klamath
Irrigation District; 2. Restrictions, but omitting restrictions, if

any, based on race, color, religion or national origin as shown on the
recorded plat of Tract No. 1109, Chalet Vista, including utility ease-
ments as delineated on the recorded plat along the side and back lot
lines being 16 feet in width and set back provisions as delineated on

the recorded plat, 50 feet from the front and side lot lines; (See reverse

for the sum of

on account of which.

is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-

mainder to be paid to the order of the first party with inferest at the rate of per cent per annum from
Iy. PRI , 19..77]., on the dates and in amounts as follows: The balance of

$18,300.00 shall be paid in monthly payments in the amount of $200.00 per
month including interest at the rate of 8 percent per annum on the remaining
balance; the first of said monthly payment due on. the 10th day of February,‘
1977, and a like monthly payment to be paid on the '10th day of each and
every-month‘thereafter until the full remaining balance of both principal
and{;nterest‘beBpaid. This contract following recording shall be escrowed
algpgfyith a Warranty Deed at First Federal Savings & Loan Association,
549}Ma1n Street,:Klamath Falls, Oregon. Second Party may pay the full re-
maln;ng ba1ance§at any time without penalty.

The buyer (also called second party) warrants to and covenants with the seller that the real property deseribed in this contract is

#(A) primarily for buyer’s personnl, family, household or agricultural purposes, . . - :

(B “for = T € . Bugos. it & DaLUERL Jerdim fRLbitgi 3~ p wothar than-a ] PUIRO L.

Taxen for the current tax- year shall be prorated between the parties hereto as of the dnte of this contract. The second party, in consideration
of the: premiscs, hereby agrees to. pay all toxes hereafter levied and ‘all public and municipal liens and ‘-.hcn:nlt:r full, d upon
snig premises, all prompt}y and b:louﬂthc same or any part thereof become pm(t dre, that he will keep 'all bui!dlntgl no;u or‘hheresnttcr erected on
ai § i U T: e, fir ipst Y wijth, e, coyernge) in an amount not less than - nn
wid PO RPSITEABLES TSTEIECT PROPERTY FECURCINt T AN .
in'a or v to first party, und will have ali policies of insurance on said premises muade’ payablc to the first party as. first
party's interest may appear and will deliver .all policies of insurnnce on said premises to the first party as soon as insured. All improvements placed
thercon shall “ remain,” and .shall not be removed' before final poyment be made for said above - described premises. L

‘- (Continued on reverse)

*IMPORTANT NOTICE: Dolets, by lining out, whichevor phrose and whickever warranty }A) or (8) is not applicable, I¥ {2) is opplicable and if the seller is
a creditor, as such word s defined in the Truth-in-lending Act and Rugulation Z, tho tollar MUST comply with the Act ond Regulation by making required disclosures;
for this purpose,:use Stevens-MNess Form No. 1308 or similar unless fhe cantract wili become a first Hen to finance tho purchose of. a dwelling in which event. use
Stavens-Ness Form No. 1307 or similar. B ER . 3 co
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The fl,llt pusty agrees that at his expense und within 30 S50 duys from the date hereof, he will furnish unto gecotdd patty u title
insurance policy insuring (in-on amount equal to suid purchnse price) warketuble title in and to saidd premises in the fitat purty on or subsequent to
t!u- dote of this agreement, vive aped except the usual printed exceptions and the building and other restrictions noed ensements now of record, il any,
Firat porty aiso agrees that when waid purchase price is fully puid and upon tequest and upon mrrender- of this ngreement, he will: deliver o good
and wfficient deed conveying suid premisen in fee simple unto the second puily, his heirs and assigns, frec and cleat of encumibrusces as of the
date hereof und free and clear of all encumbronces slnce snid dule placed, permitted or orisiog by, through or undes {itst purty, excepting, however,
the suld ensenients und restrictions wnd the taxes, municipal Yens, water cents and public chazges s assned by the second patty snd fusther ex-
cepting all liens and encumbrances. crented Dy the secomd purty os bis assigos, .

But in cuse the second party shall fajil to make the puyricots aforesaid, or any of them, punctually nnd upon the strict terms and at the
times above wpecified, or fall to keep mny of the gther tesms or conditions of thiy sirecsnent, time of payment and strict performance being declared
to be of the emsence of this agreement, then the first party shall have the following rights: (1) to :lcc{m: this contenel null and void, (2) to declare
the whole unpaid principal halance of said purclinse prlce with the luterent therean at once due nud payable audfor (3) to foreclone this contract
by suit in equity, and in any of such o il the right und interest hereby created or then existing in favor of the second -varty. derived under this
apreement, shall utterly cense and determine, nod the premires aforcsaid shall revert and cevest in the firat pasty. without ony declaration of forfel-
Sture or- act ef re-eutry, or without any other act by fitat party to he pesfornied -und without any right of the scecond party of reclvmation or comes
peasation for moncy prid or for improvements mnde ns abrolulely fully nmt peefectly as if this sgreenient hod never been made.

The true and actual consideration paid for this transter, stated in terma of dollurs, s § .. 21 150000 Q)Hnwcvcr, the actunl consideration

consists of or includes other property or value given or promised which is Bs‘:x\., xh ?'t considerntion  (indicate which).(}

And in case suit or action is instituted 1o foreclose this contract or to enforce nuy of the provisions thereof, necond party ngrees to pay such
sum ns the trinl court may ndjudge reusonuble as attorney's fres to be allowed plaintiff in suid suit or action and if an appeal is taken from nny
judgment or decfee of such trini court, the buyer further promiszs to pey such sum aos the appellate court shall adjudge reasonable ns plaintiff’s ate
torney’s fees on such appeal. - .

The second party further ngrees that failure by the first party at any time to require performance by the second party of any provision hereof
shell' In no. way offect first party's right hereunder to enfor¢z the sawme, nor shall nny. waiver by said tirst party of uny breuch of any provision
hereof be held to be o waiver of any succeeding breach thereof or as n- waiver of the provision itsclf, .

In. construing this contract, it is understood that the first party or the second party snay be more than one person; that it the context so
requires, the singular pronoun shall be taken to meun and include the plural, the masculine, the feminine and the neuter, and that generally all

grammatical changes shall be made, assumed and implivd to nake the provisions hereof apply equally to corperations and to individuals,
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a’corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
ed thereunto by order of its board of directors.

K. 7//c’his Py
L - L AP B T M T = e j 20y AT —‘%&J .....................
/th i Sall/W. Etjghis n
NOYE-~Ths sentence betwsen the symbols @élzipplkuble, should bo deleted. See ORS 93.030}. :
STATE OF OREGON, ’ ) STATE OF OREGON, County of.,

§ 55 190
County of Klamath 3 J TSRO UUSRAUPUURU I ORRURIROY 5. ANt
January / Personally appeared ... reveemeereand
’ . ....who, being duly sworn,

. say that the former is the
Personally appeared. the above named.. Y

lenn Dehllnger and N e o v president and that the latter is the
A4 ‘D'é‘hlinger , ‘husband . e iens e SECIEEArY OF . .iuvceieccmiienmraosianes wrseee

A g ey ki e 2 -~ R 2 SR PO G ICPNP , a corporation,
g%am!ﬂ‘?dé‘ed the foredoing instru- nd that the seal allixed tfo the foregoing instrument is the corporate seal
sEheir: voluntary act and deed. of said corporation and that said instrument was signed and sealed in Dbe-
[~=4 . halt of said corporation by authority of its board of directors; and each of
them acknowledged said insfrument fo be its voluntary act and deed.

Before me: .

. Notqry'@?‘lglic for Oregon . . Notary Public for. Oregon : '

‘t , & .MV\Cbrrszéion expires ....... R4 My commission expires:
£, Voay L .

e LS oL o—
i Seetion 4 .0f Ch,!l])lcr 618; Orergan Lawa 1075, provides: .

- (1) Al inatruments contracting to convey fee title (o any. real property, ai u time more. than. 12 months from the date that the Insbument is eace-
cuted and. the parties are bound, shall be acknowledsed, in the mauner pravided for achnowledunment of decds, by the owner 'of the title being convey.od
S"mdi“;\""?m“' or:n memorandum thereof, shall be recorded by the conveyor not later’ than 13 days alter the. instrument is exccuted and the parties are
bound “thercby. .

“{2) Violation of subscetion (1} of this section is w Class B misdemeanor,”

(DESCRIITION CONTINUED)

'SUBJECT TO: Continued: ; L Do
".'3. Covenants, easements and restrictions, but omitting restn_:'ictlons,
if any, based on race, color, religion or national origin, imposed
by .instrument, including the terms ‘thereof:_ Recorded August 28, 1974,“
‘Book ‘M—~74, Pagé: 10502. ERRREA , :

s sruRINCIL ALY T STEVENS NEEE LAW FUB, CO.. PORTLAND, ORE.

STATE OF.
County. :
On th.. the .........3%8 ) : eeenieenae ey 19.77 _, before me,
_Susgan L. Stockwell ... the undersigned
officer, personaliy appeared

known to me (or satisfactorily proven) to be the person .. whose name. ... AT cribed to the
within instrument and acknowledged that _.they. . executed the same for the purposes therein contained.
In witness whereof I hereunto set my hand and ofﬁcial/ ,seal. )

771G Comminote pppes (- /3 -8

TITLE OF OFFITER.

STATE OF OREGON: COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on’the 4th_day of
_JANUARY AD., 1977 _at3:; 3% o'clock P_M., and duly recorded in Vol _M77 |
“of __DEEDS on Page_186 | R .
: : : i WM. D. MILNE, County Clerk , :
o By_zL ,.,/ A2y e Deputy
SRR AT~ AR e,
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