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NOTE AND MORTGAGE

ROGER De WAECHTER and MARY RUTH WAELHTDR, hu a.nd and wife!

THE MORTGAGOR,

mortgaaeu to the STATE OF OREGON, represented and acting by t‘w Director of Veterans' Atfairs, purnuant to ORS 407 030, the follow-
ing ducrlbed runl property located in the Stnte ol Orezon and L.oun ty of Klam’a h

PARCELJ. ot = ST
Beglmzing ab .a polnt 950 i‘eet North oi‘ the Southwest corner of Sectlen 2,
Tovmship 39 South, Range 9 Dast of tho Willamette Meridian, running East
119 feet; thence North 100 feot; thence West 119 feet; thence South 100
feet to the point- of beginning, bolng a portion of the SIrk,SbP— Section 2,
Tovmship 39 South,. Range 9 Bast of the Willamette Merid:.an, in Jﬂamath
.County, Oregon. -
EXCEPTING THEREFROM the Westerly 30 fect of the above described propcrby
congeyed to Iﬂamath County for road purposes.
A parcel of 1and situated 4in the SWi of Section 2, Township 39 South, Range
9-East -of ‘the Wllamette Meridian, more particularly described as follows:
- Beginming at’ the intersection of the Fasterly line of Summers Lane. with the
South 1ine of said Section 2; thence North 0°0L' West along the Easterly
. line of Summers Lane a distance of 30-feet; thence South 89°32! East
.. parallel with the South line of said Section 2 a distance oft'208 feet;.
 ‘thence North 0°04' West parallel with the Easterly line of Summers Lane
- @ dlstance of 920 feet; thence North 89°32' West parellel with theSouth
‘line of said Section 2 a'distance of 119 feet to'a one-half inch iron pin-
marking the True Point of Beginning of this description; thence North 0°04!
Mest- parallel with the Easterly line of Summers Lane a-distance of 100 feet
4o a one-half inch iron. pin; thence: South 89°32' East parallel with the
' South line of said Section 2 a distance of 35 feet; thence South 0°04! Ta
" ‘parallel with the Easterly line of Summers Lane a dlstance of 100 -feet;
“thence’ North 89°32% West parallel with the: South line of sa:.d Sectlon 2 a
L dJ_stance oi‘ .35 feet to ‘the True Po:.nt of Beg;i.nm.ng.‘ :
to ether with. the t her!d“ ; 'rlghts privueges and. appurtenances inciuding. roads’ hnd easernents ‘used In conmnection ™"
™ remises; electric wlring' and ﬂxturcs~ urnace and h heating system, water heaters, (uel storngc receptacles; plumbing,
Zg{r‘ég&t 1{:’s't)l’x"l‘l‘:-eil;'zas’;.ove:;. ovens, e ectric i‘tzxﬁiﬁ? a:g"é’gﬁm‘e’ﬂ:’?ﬂﬁg iggrdi‘éérg?:rs? ;?g:ieg;‘,uc'i}sﬁ#ashem' and all ‘lxtures now or l’?e?exta!(%g:
flora, or timber ‘now growing: or hereafter planted.or growing thereon; and any

n or on the premises; and any shrubbery
replacements of any one or more o the foregoing {tems, 'in whole or in part, all of which are hercby declnred to be nppurtenant to the

-land, and. all of the rents, issues, and profits oi the mortgaged property;
'I‘wentv One_ Thousand Eight. Hundred Fifty. and No/ lOO—-—---—-—————Do“m

"to ‘secure the payment of

,and interest ih:ereon,v evidenced by the following promlssory note:;

Twenty One Thousand E:Lght Hundred Fiftv and
Dollars (321 850, 00_""'""""\ with interest from the date ‘of -

initlal disbutsement by the State of Oregon; at the rate of : "-_—_-__-_'T—percent per-annum until such.time as’a
. -different interest rate. is established pursuant to. ORS 407. 072, principal and interest 1o be pald. in lnwful money of the United
: ‘statcs at the offica of the Director o! Veterans Affalrs in Salem, Orégon,” as” follows:

February 15, 1977-——————--—-'—- ana 3.140:00 on_the

} promise. to pay to the STA’J.‘E OF OREGON

‘ $. 140 00—-_—_—————-6-11 -or before-

ive on the premises descrlbed in the mortgage, and contlnuing untll the -full amount of the princl al interest
ilxl\%ce:zsivanéesaghnu be ully pald such payments to begnpplled ﬂrst as interest on the unpald balnnce, the Temainder on the
. prineipal. . 3 1 ‘2002

: The due date ot the last pnyment shnll be on-or- be:ore anuary 5 0
premises or any pm‘t thereot I will continue to be Hable for payment and .
S 407, 070 from date of zuch transfer. ., ; )

g the event of transfer of. ownership of the
.~the’ balance shall draw interest as. prescribed by OR

This note lq se ured by a. mortgage the terms of, which are a part hereot,‘

i Iant,edvat‘

i Phe ortgagor covenants that he owns I)remlses in iee slmple, has good right to. mortgage same, that the premisﬂn are -free
tro encurabrance, that he will warrant and’ de end same forever. against the claims and demnnds of all persons whomsoever and thig .

m
covenant shall not be exunguished by {oreciosure, but shell run wlt the land,

PRI

£ led; no'. to permit the removal o 1i; \ t of any T im-:;
to. complete all construcuun with n g-, reaao nble tlme in

. ' Not 1o, permlt ‘the, build ag to b or
. provements now. or hereafter “existin to keep. same . in sxuod repafl
lth any. agreement ma e between ' the purtles he-e

g unlnwlul purpos
is at’ any time; :
ay all rcal groperv.y taxen assessled ngnln t the premlsen and add same to the prmclpal each ot the
provlded 1n 't : : .
sured durin the term of the mortgage agains loss by nr uch other hazards uch
Inaure t ag shall be sat .isfacto &gm'e -nortgagee}; to deposit wlth the mortﬁagee all such‘ .

be -made {mynble to the mortsasee
lon expircs'

To keep all. buil y
; li?piany t;zt'hcompx}n}:a ‘}lxnd lm e t in {ull of a
cles . rece, showin! A, en n
?osurance shaill be ,;cept m fox’"‘cepbym the, mortsugov ln cnse o Ioreclosure \mtll the pcrlod of redemp




2o

racelved under right of eminent domain, or for any security volune

Mortgagee shall be entiiled to-all ympensat
tarily released, same,to be applied ugon the

and day
indebtedness; )
" Not to ieasg or rent ’the' pfemlaés, or any pﬁrt of ‘snme,.wit'hout written consent of the mortgagee;

“To promptly notity mortukaseé in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish ‘a copy- of the-instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all’ payments due from the date of transfer; in all other respects this mortgoge shall remain In full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in pw,t and all expenditures
made in so doing including the employment of an attorney to secure. complance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. )

Default in any of the covenants or agreements herein contained or the expenditure of any ;'z)ortlon of the loan for Purpases
other than those specified in-the application, except by written permission of the mortgagee given before the expenditure is rnade,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without nutice and this
mortgage subject to foreclosure, v

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver c? any right arising from a
breach of the covenants.

In case foreclosure is commenced, the moi‘tgngor shall be Hable for the cost of a title search, attorney fees, and all other costs
fncurred in connection with such foreclosure.

’ U{mn the breach of any covenant of the mortgage, the 'mortgagcé shall have the right to enter the prem{ take p ses8101
collect the rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to coliect same, .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto. i .

1t 1s distinetly understood and agreed that this note and mortgage are subject to-the provisions of Article XI-A of the Oregon
Constitution, . ORS 407.010 - to 407.210 and . an subsequent . amendments thereto: and to ail rules . and regulations  which have been
is;ued or may hereafter be issyied by the D rector of Veterans' Affairs p t to the provi of ORS 407.020. .

RDS: The masculine shall be deemed to include the fominine, and the singular the plural where such connotations .are
applicable herein. -~ oo . . ool ; R ,

IN WITNESS WHEREOF, The mortgagors have set ‘thellx' hands and seals this 4 day of .Tsnna'r'y«” 1977.

y .E.’ \/QC J‘-"’V(/"i\"“ ‘(Seul’)

((":U“ : . L
ﬁ \ ATJI N\ \ Ly(t WA L»Qﬂ (Seal)
JECHTER ‘ ,

(Seal)

_STATE OF OREGON, ,
! ‘Klamath

County ‘of

Betore me, a Notary Public, personally appeared the within named RQgeerWﬁ-ech 1. &

... P(‘}'l’l‘ er his wife, and acknowledged the foregoing instrument to be their.. voluntary

act and deed.’
I R )
s "WITNESS by ht{n}i and ouiclpl seal the day and year last above written.

e 0y

Notary Public ‘tor Gregon

My C issi expires %

. MORTGAGE
’ ' M56828

TO Department of Veternns' Aﬂplrs

STATE OF OREGON, ‘ ‘ ‘ ' '
! KLAMATH }s"

‘County of

1 certity that the withln’ was received and duly recorded by me in ... County Records, Book of Mortgages,

Mo} 76.. pag; 703, on the ..4Lth. day of ..JANUIARY..197 7. Mii.lMI TME KLANATH...., Courty CLERK

- 1/ (2(’44 i ., Deputy.

pited . JANUARY 4ch 19770 et ocloek 334

e Klamath Fallsy ‘Oregon i I
Cotinty Clerlk. . "

G

L " Atter Tecording return tosv T
DEPARTMENT.OF VETERANS' AFFAIRS
B General Services Building :
i 4he o Salein, Oregon 97310 5
- Form Led (Rey, 5T :

2 Pleb e s




